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Insurance. 


NDEPENDENT INSURANCE CO. 


CASH CAPITAL, 


W. SI 


i. 


A ven 


Illinois, Iow 


BOSTO 


HORACE S. HART, Ass’¢ Secreta 
-ROAT, Special Agent. 


N, MASSACHUSETTS. 


GEO. 5S. 
ISAAC 


“y- 


BULLENS, 


$300,000. 








ASSETS, Jan., 1868, - - - > - - ° $355,986.46 

do. July, 1868, - - - - - . - 412,044.91 

do. Jan., 1869, - - - - - - : 502,233.55 

do. July, 1869, - - - - - - - 558,599.32 

do. Jan., 1870, - - - - - ° - 630,862.68 

do. July, 1870, . © Sim. & « 682,053.66 
United States 6 per cent BONE o.oo ec cc cccces eoccccccccce $171,000.00 Loans secured by Railroad Bonds and other collaterals $62,000.00 
Massachusetts 6 per cent ER OEE ee TE 100, 500.00 rs oe on. ace nbebeaeee es Oe ereedeseedes 98,515.45 
State of Maine Bonds...- ...2- scccccececs eres cccccccesces 9,825.00 Cash on hand and in Bamk.... .cccccseccvcccccvcccccsese 25.884.05 
ee Ss ao 6b 60 640b 60bd O68. 0006 65d 6s RUC RRNE we awe 28,750.00 Cees <add nb bdSSOs «6 ou CE CHES SEUSS ROO SECC HSE DA 3,000.00 
Railroad Bond6.--+-+-+-eecce eee cee cece eee eee teeeeeee 8,850.00 Uncollected Office Premium... .... 65. .s sees ee ceee ee eeeees 8,035.62 
I ES . n6 0066 véUs, same thee 6s 16,200.00 Agency Premium for June, 1870, in course of transmission 26,815.35 
Cee em Celh ss coccce deus bine os cherat alien ads oie 65,000.00 Accrued Interest..........--. 5,153.19 

Loans secured by First Mortgage on Real Estate......... $2.500.00 
Mean 66 a6ses% - $682,058.66 
DIRECTORS 

GEO. O. HOV EY ccccccesesecMiemael 5. C. Bowe @ Co | Tae Re WW eM cccccecccccccccovcceccccsoses Boston | JAS. L. LITT LEBe cos cs-ccccee ! of J: L. Little & Co 
c. W. FREELAND....Treas. Great Falis Man’fring Co | THEO. NICKERSON.......... Firm of Nickerson & Co’ EDWARD WIHIIUITNEY...lirm of Sprague, Soule & Co 
JOHN S. TYLER... cccccccccccecsesceceSe State Street | J. C. Dae ccctocccccces Firm of Dodge Brothers & Co| WM. E. COFFIN...... Firm of Wm. E. Coffin & Co 
EDW. ATKINSON.. ... Treas. Indian Orchard Mills | GEO. S. WINSLOW..... Firm of Geo. S. Winslow & Co) WILLIAM MIXTER.........cccsccscssceccees Merchant 
8 Reo ar, - Treas. American Tube Works | WM. ENDICOTT, Jr......... Firm of C. F. Hovey & Co’ ISAAC W. HOW... ie stone bebeedaeued Merchant 
GEO. O. HOVEY, President. C. W. FREELAND, Vice-President. GEO. A. EASTMAN, Secretary. 


7) casurer. 


. D¢ IBSON, General Agent, 


GEORGE C. CLARKE & CO., General Western Agents, 15 Chamber of Commerce, Chicago. 


es in Maine, New Hampshire, Vermont, Massachusetts. Rhode Island, Connecticut, 
a and Missouri. 


New York, Pennsylvania, 


Ohio, Michigan, 
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oer, 


THE 


KNICKERBOCKER 
Life Insurance Company, of New York. 


PRINCIPAL OFFICE, 161 BROADWAY. 


ASSETS, over - - . - - - $7,500,000.00 
ANNUAL INCOME, over - - - - 5,000,000.00 


ERASTUS LYMAN, Presédent. 





C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secreéarv. 


ANNUAL DIVIDENDS. 


Every Desirable Form of Policy Issued, for amounts from $1,000 “0 $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 


BUSINESS GROWTII FINANCIAL GROWTH. 
Year. New Policies Issued Amount lusured Year. Assets. 
EE ee re ee 6,450 cc cccecccccecccecces $17.000,000 Pn <5 hbb F6s dU eee ee Mb NCE CREhS COU Oem eaene $1,560.929 96 
BOG oc cccccccccccsccecccces DE 6.6 00%6 penne ecnseese- SRR Tas © PREECE OLE CET CT ETL eT TERRE T OER TT Tee Te 3-040, 273.80 
SR coe ea TO.75Q cece ceccceercceecees 33, 190.495 1 . ae CCE e De eeeeeg ends 6086 bOns 6 ROS 005898400066 §,170.833 17 
1869 Sa oe ear ee a ee 9-040 oc cccesccccecccecees 25,354-645 SPP rer ere erererrerrrre eerie ret et Te 6,680.966.00» 
Torat Increase of Assets IN THrse YEARS, : . . . ° . ° - $5,111,036.04 


BRANCH OFFICES AND GENERAL AGENCIES: 
Application tor Agencies should be made to the Manager of the Office in which Agency is wanted. At the 
Branch Offices, policies are issued, losses paid, and the general business is transacted in the same manner as at the 


Principal Office in New York. 


SOUTHEASTERN BRANCH OFFICE, Bactimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, & District of Columbia, JOHN A. NICHOLS, J/anager 


SOUTHERN BRANCH OFFICE, Savannan, Ga., 


For States of Georgia, Florida and Alabama, - - - - - : F. W. SIMS, Afanager 
SOUTHWESTERN BRANCH OFFICE, New Orteans, La., 
For States of Louisiana, Texas, and Southern Mississippi, - . - H. C. PAXSON, J/anager 


MISSISSIPPI VALLEY BRANCH OFFICE, Mempnis, TEnn.. 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi, - S. R. CLARKE & CO., Wanagers. 


‘SHICAGO BRANCII OFFICE, 
For States of Illinois, Indiana, lowa, Michigan, Minnesota, Wisconsin, & Middle Territories, S. A. MATTISON, AZanager. 


PENNSYLVANIA, Orrice, 300 WALNUT STREET, PHILADELPHIA, - DUY & WOODS, General Agents 
THE CAROLINAS, Orricr, Cuarveston, S. C., - - - - W.S. HASTIE & SON, General Agents. 
MISSOURI, KANSAS, AND NEW MEXICO, Orrtcr. Sr. Louts, . - §S. R. CLARKE, M. D., General Agent. 
wLASSACHUSETTS, Orrice, Boston, . - MERRITT & RUPP, General Agents. 
AAINi AND NEW HAMPSHIRE, Orrice, Aucusta, M une, - - CHARLES WHITE, General Agent 
YDHIO, Orrice,*CLevevanp, - - . - . - G. E, FAIRCHILD & CO., General Agent 


HOME DISTRICT OFFICE, 160 Futton Srreet, New York, - - - CG. L. NORTH, General Agent. 
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HM ENA 


| NSURANCE ese HARTFORD, (CONN. 
CASH CAPITAL, - - - $8, OOO,OO0O. 


Cash Assets, July 1, 1870, . $5,'744,378.66 
Liabilities, ; ' 214.372.41 


Net Assets, $5,530,006.25 


26 932.335.00 
LOSSES PAID | | DA 6,932,3 835.0 | | IN 54 YEARS. 


. "“ovember, 187 ). 











DIRECTORS 

; ' ‘EL S. WJ TON LLYER, WILLIAM F. TUTTLE EDWIN D. MORGAN, 
Se BUELL,’ AUSTIN DUNHAM: WALTER KEN EY 5 GEORGE ROBERTS, LUCIUS J. HENDEE,” 
E A. BULKELEY, | GUSTAVUS F. DAVIS, | CHAS. H. BRAINARD, ERASTUS COLLINS, FRANC IS B. COOLEY, 

) HER M, 

Stat cticini ik L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 

CAPT. E. P. DORR, General Superintendent Inland Department. eeesecceccerecereveveveseveenves tee - Buffalo, N.Y. 
GEORGE C. BOARDMAN, Manager Pacific Branchesececesereees seeeessreceseeseesceseeeseeeess San Francisco, Cal. 
BRANCH OFFICE, CINCINNATI. 

F. C. BENNETT, General Agent. W. H. WYMAN, Ass’¢ General Agent. 


THE 


MUTUAL LIFE INSURANCE Co. 
OF NE / asl YORK. 


F. S. WINSTON, (C@resideni. 


CASH ASSETS, January 1, 1870, - - - - - $37,579,168.61 
TOTAL LIABILITIES at the same date, - - - - 35,339,779.22 


SURPLUS for Dividend on 11 months’ business, —- - - ~ $2,239,389. 39 


Number of Policies in force, - 68,072 | Amount at Risk, - . - $236,000,000 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash 
Dividends, distributed on each New Year's day, combine to make it 


THE SAFEST, THE CHEAPEST, AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Compa..y direct, or to either of the following 


GENERAL AGENTS: 


F. Ratc rp Srarr, General Agent for Pennsylvania and Delaware, 400 Walnut St., | D. L. BoarpmMan, General Agent for Northern and Western New '¥ ork, Troy, N. Y. 
P é Be An Joun Aspro LittLe, General pam for New York City, Long Island, and States 
MERRELL & FERG nN, General Agents for Michigan, Indiana, ]Winois, Wisconsin Island, 132 Broadw ay, New Y« 
low nd Minn« p Detvoh, Sam. BENJAMIN D. KENNEDy, General Ag rent fe Kentucky, Louisville, Ky. 
L. SPEN Gos.e, Ge Agent for New Jersey, 792 Broad Street, Newark, New | — W. Nicno ts, General Agent for Cont 1ecticut, New Haven Conn. 
Je y *AYETTE P. Brown, Gencral Agent for Vermont and Southern New York, Yonkers, 
HaLe Remincron, Gencral Agent for Maine, New Hampshire, and Massachusetts, New York. 
ex Bost I ik Mass Amos D. Siru, 3d, General Agent for Rhode Island, Providence, R. I 
A.B. I General Ayent for Pacific Coast, San Francisco, Cal | Criinton B. Fisk, General Agent for Missouri, Kansas, Nebraska and Colorado, St. 
. Fv! Ge Agent for Virginia, West Virginia, District of Columbia, and Louis, Mo. 
‘ I Md Hype & Smitn, General Agents for Boston and Vicinity, 18 Sears’ Buildi: Boston, 
> General Agent for Ohio, Cleveland, Ohio. Mass. ? 


RICHARD A. McCURDY, VicePresident. 
SHEPPARD HOMANS, Actuary. JOHN M. STUART, Secretary. 
LEWIS C. LAWTON, Asséstant Actuary. F. SCHROEDER, utssistant Secretar» 
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Endex to Advertisements. 


FIRE AND MARINE INSURANCE 


ETNA. INSURANCE COMPANY, HARTFORD, 


onn, Assets, over $5.744,000. Branch Office, N 
171 Vine street, Cincinnati, O.; F.C. Bennett, Genera 
Agent. Goopwin & Pasco, Agents Etna Building, N 


86 LaSalle street, Chicago. Page 341 


LBANY CITY INSURANCE COMPANY. CASII 
Assets, over $444,000. I. J. Lewis, Agent, N 
pelt street, Chicago. Page 384 


ANDES INSURANCE COMPANY OF CINCIN 


nati,.O. Capital, $1,000,000. Page 393 


AMERICAN INSURANCE COMPANY OF ClIll 
cago. Assets over $400,000. Page 307 


TLANTIC FIRE INSURANCE COMPANY, OI 


Brooklyn. Assets, $544,123. Page 352 


ARNUM & WELLS, FIRE AND MARINE INSUR 

ance Agents, No. 116 1-2 La Salle street Chicago. Agents 
of the Associated Firemens, Maryland Fire, and Ur 
States Fire and Marine Insurance Companies, of Baltin 
Page 384. 


C!TIZENS INSURANCE COMPANY NO. 126 
Broadway New York. Assets $684,444. Page 381 


CHICAGO FIREMENS INSURANCE COMPANY 
Assets, over $340,000. Office, Merchants Insurance 
Company’s Building. THomas Cuurcn, President; 5. | 
WALKER, Secretary. Page 386. 


LEVELAND INSURANCE COMPANY ASSETS 
$515,674. 1. J. Lewis, Agent, No. 118 LaSalle street 
Chicago. Page 394. 
CONNER. INSURANCE COMPANY, O1 
’ Albany, New York. Assets, over $671,00 HENRY 
H. Brown, Agent, No. oo LaSalle street, ¢ hic igo. Page 382 


CONTINENT AL INSURANCE COMPANY, NO 
102 Broadway, New York. Participating. Assets, over 
$2,503,700. Page 386. 


ENTERPRISE INSURANCE COMPANY, Ol 


4 Philadelphia, Assets, $524,363. Page 390 


EXCELSIOR FIRE INSURANCE COMPANY, OF 
4 New York. Assets, over $330,000. Gro. ©. CLARKE 
& Co. Agents, No. 15 ¢ hamber of Commerce Chicago 
Page 377- 


FIREMENS FUND INSURANCE COMPANY, OF 

San Francisco. Assets, $667.000 (gold SKEELS, 
Bowers & BouGutTon, Managers, No. 114 Broadway, New 
York. Page 386. 

ULTON FIRE INSURANCE COMPANY, OF 

New York. Assets, over $350,000. Gro. C. CLARKE 

& Co., Agents, No. 15 Chamber of Commerce, Chicago 
Page 382. 

*EO. C. CLARKE & CO., FIRE MARINE AND 

¥ Inland Insurance, No. 15 Chamber of Commerce, 
Chicago. Agents for the New England Mutual Marine 
Independent Fire and Marine, North American Fire (New 
York), Excelsior Fire, Fulton, and Home (Columbus) Fire 
inourance companies. Page 382. 


GERMANIA FIRE INSURANCE COMPANY, 
Chicago. No. go LaSalle street. Assets, $226,947 
Page 387. 
G!RARD FIRE INSURANCE COMPANY, OI 
Philadelphia. Assets, , $440,000. Page 300 


Goo & PASCO, FIRE AND MARINE INSUR 
x ance, Etna Building No. 86 LaSalle street, Chicago. 
Agents for the 4itna, Security, Roger Williams ,and Lamar 
insurance Cc vompanics. Page 418. 


H4Xe°Y ER INSURANCE COMPANY, NEW 
York. Assets, $725,339. Western and Southern Agency 


Q2 


Department, A. STODDART, General Agent. Page 382. 


HARTFORD. FIRE INSURANCE COMPANY, 
Hartford, Conn. Assets, over $2,544,000. G.F. Bis- 
SELL, Manager of Western Departthent; office Company’s 
Building, No. 49 LaSalle street, Chicago. Agents in ( hi- 
cago, S. M. Moore & Co., No. 49 LaSalle street Page 426. 


HENRY BROWN, GENERAL INSURANCE 

Agent, No. go LaSalle street ( hicago Agent for 
the Phenix and Commerce Insurance Companies. Pages 
38a and i 391. 


OME INSURANGE COMPANY, O} NEW YORK 

Office, No. 135 Broadway. Assets, over $4,516,000 

A. C. Dveat, General Agent, Corner Randolph 
and LaSalle streets, Chicago. Page 302. 


OME INSURANCE COMPANY, COLUMBUS, 
Ohio. Assets, over $515,000. HENRY MILLER, 
President; W.C. M. BAKER, Secretary. Page 384. 
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. 143 LaSalle street, 


24 Fourth street, Cin- 


$1,989,100 in gold, 
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187 Broadwa New York \ 
Page 377 
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ct $1,113,097 id SKE! 
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Eastern Branch Office. Page 381. 
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LIFE INSURANCE. 


| ae LIFE INSURANCE COMPAD 
424 ford, ( in Assets, over $12.080.0c« 
Northern illinois ind Northern Indi 


ing, No. 86 LaSalle street, Chicago 





AMI ABLE MUTUAL LIFE INSURAN( 


pany, of New York Page 407 


AN HOR LIFE INSURANCE COM 


York Office, No. 96 Broadway Le 
Manager Western Department, Room 8, N 
ington street, Chicago. Page 423 


AS8U ’ LIFE INSURANCE COMPANY 
ted ry, New York, and Crosby’s Oper: 


Chicago. Page 416. 


Att ANTIC MUTUAL LIFE INSURANCE 


pany, of Albany, N. Y Rosert H. P 
dent; Louts B. Smitn, Secretary. Page 4 


ERKSHIRE LIFE INSURANCE COM! 
Pittsfield, Mass J. H. Francts, General 
271 Broadway, New York, Page 390 


I ROOKLYN LIFE INSURANCE COMPANY, ! 


141 Broadway, New York, and No 
street, Brooklyn. C. D. Pau, General Age 
Washington street, Chicago. Page 402 


CAROLIN 4 LIFE INSURANCE COMP 


Memphis, Tenn, Assets $654,000. Pa 


CH ARTER OAK LIFE INSURANCI 
of Hartford, Conn Assets, over #7.203 
WELLS, Illinois State Agent, 7ridune b 
Page 40 


(COMMONWEALTH LIFE INSURAN( 
pany, No. 178 Broadway, New York ALON 
Manager for Illinois, No. 100 Madison stre 


Page 408. 


CONNEC TICUT GENERAL LIFI INS( 


Company, of Hartford,Conn. Assets, $ 


397- 





CONTINENTAL LIFE INSURANCE 
of Hartford. Assets, $1,677,651. Page 4 
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CON? I MU \l LIFI INSURANCI 
( ( \ $27.506.47 AY | f 
& < \ treet. ¢ ¢ G 
Cc! ’ . Lil ASSURANCE COMPANY 
} . , B C 
\ ' ‘ \ . Cae § 
M ( t « ( Pag 
EF: AJ LIFI INSURANCI 
4 R. I Asset ~ 227 
Of York. N s7 B Ne 
y (; A or + I ind I 
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EF ] NSURANCE COMPANY,N | 
4 | Y P 
}: M M L LIFE INSURANCE COMPANY 
4 N Y Brar Oth« N { 
VW ( Hazarp & ZoLLars, M 
FM! \TE LIFE INSURANCE COMPANY 
“W N.Y.G eB. Puevi Pre i JOHN 
S l 7 
Fe LIKI ASSURANCE SOCIETY Ol 
4 Stat N 2 Broadway, New \Y 
A sse n — Henry 1} JENNI N Gene 
Ac \ et, ¢ ) P { 
E* LIFE INSURANCE COMPANY, N 
. N ‘ W. H. EastMan, Mar 
7 ) t t, No. o8 LaSa 
pak SAND MECHANICS LIFE INSURANCI 
( N Y ork N 2 Broadway, Ne Y ork 
G2 M \L LIFE INSURANCE COMPANY, 
y \ ts, 22,500.00 Northwestern De- 
par McK EY Manager, No. 124 LaSalle 
str I 
G" \ N MU \L LIFE INSURANCE COM 
y ’ \ Asset ver $2,041.00 M. O 
Wa Superintendent, Ohio, Michigan and 
I ie) P 42 
HA! MANN LIF! INSURANCE COMPANY 
oO Paid 1 ipital, $200,000 Gt 
N. ( & ¢ Ag ts, N 101 Dearborn street 
4 
HAR! t(D LIFE AND ANNUITY INSURANCI 
( Hartford, ¢ ! Cas capital paid up 
$ 200.01 PETTENGILI General Agent Honore 
B ( I { 
H! 5S MUTUAL LIFE ASSURANCE SOCI 
{ i ite No. 240 Broadway New 
York i 
Ho™ FE INSURANCE COMPANY, No. 158 
B N rk ets, over $2,388,000 
FF ( Avent in Chicago, No. 2 Methodist 
< B I’ $03 
He™ rUAL LIFE INSURANCE COMPANY 
f « Oo Assets over $300,000. Paye 388. 
HoMa ATHIC MUTUAL LIFE INSURANCI 
( N 2 Broadway, New York D.D.'1 
MARSH l t \. HaALsEY PLUMMER, Secretary 
Page 


He! MUTUAL LIFE INSURANCE COMPANY, 
N B iv, New York n 


: Henry A. JONES, 
Pre i ( Hi. Dewey, Secretary. Cua Hl. PEar- 
son, M r I No. 153 Madison street, Chi- 
cago » 
[NTERN \TIONAL LIFE INSURANCE COMPANY, 
of ¢ P i up capital, ®129,200 Hon. THOMAS 
DRUM™M Pre E. W. PorTER, Secretary Page 
[NTER NATIONAI LIF} INSURANCE AND 
I t erszy City, N. ] New York Office 
No. 177! \.S. Parrerson, Manager. Page 306, 
JOHN N CK MUTUAL LIFE INSURANCE 
« ( Bost Ma N. Hawkins, General 
Agent. N ] Sa t t, Chicago Paye 402 


LIF! ASSOCIATION OF AMERICA NEW YORK 
‘ oO N 2 Br iv Page 425 
L° ISIANA EQUITABLI LIFT INSURANCE 
4 ¢ f New O Assets, $289,29:. Page 4056 
KN! < SOCKER MUTUAL LIFE INSURANCE 
Cor f N VY ork Assets, over $7,550,000 S 
A. Ma I wer Northwestern Department for all 
the West Stat Office. Nos. 166 and 168 Randolph 
street, ( ave 34 
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NATIONAI LIFE INSURANCE COMPANY, OI 
7 N \ 2) 2B lway, Ne y \ t 
over $743.00 F. ¢ K, Manager, N M 
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NATIONAI LIFE INSURANCE COMPANY OI 
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*.* Zhe Premiums charged by the UNivERSAL are calculated according to the ascertained mortality among American 
insured lives, and the interest usually obtained on money; thus bringing the actual cost of insurance into accordance with 
the extsting conditions of the bases of the business. These premiums are generally more than TWENTY-FIVE PER CENT. lower 


than those usually charged by Mutual Companies. 


STATEHMEN T 


OF THE 


CONDITION AND PROGRESS 


OF THE 


Universal [_ife sagan Co. 


JANU ARY J, 1870. 


ASSETS : | TABLE sHowinc THE PROGRESS oF THE ComPANy SINCE 


United States Stocks, market value 8,000. “TS ORGANIZATION : 
Bonds and Mortgages CL cea baepeae baw’ Cb Sale ones bene 
Virginia State Bonds 
Brooklyn City Bonds ; 5,250. Liabilities Surplus 
Cash in Bank, Loans on Collaterals and accryed interest. : per including 
State Valuation. Capital. 
Premiums in course of collection and re from Agents.... 
All other items— including Reinsurance due from other $246,485.41 Set walued. 
Companies, Ledger Balances, Office Furniture and Sup- 7 ath Rs 
plies, Bills Receivable, &c ’ ’ 315,904.22 $180,417.22 $135,487.00 
’ ’ amet - , oe 2 5! 203.354-71 183,366.80 
ek. eee si ; 330,274.70 204,456.25 
BE IN 66-4. % ba 6-0'6 0.0.0660600 8 0.00.60.4-060.00 $795,868.66 | rT ’ 575,264.92 220,603.74 


erst ! 


LI ABILI’ T IES 


Amount reauired to reinsure all outstanding From the above statement it will be observed that on the 1st of 
Risks (American Experience Table, interes’ January, 1867, the UNIVERSAL had invested $64,513 1n organizing an¢ 
44 per cent).... $564,204.92 establishing its business. thus temporarily impairing its capital to tna. 

Unpaid Losses not due I 1,000.00 amount—impairment of capital, to scme extent, being absolutely ne- 

eee | cessary in establishing a Stock Life Insurance Company. The Com- 

$575,264.92 pany, however, still had a surplus of $135,487 more than was required 

_— to meet all liabilities to policy holders. On the rst of January, 1868, 

ah We Se cece e cece eee c eee eren en ceetreersereennens $220.603.74 the impairment of capital was only $16,633.20. On the Ist of January, 
1869. the impairment of capital was recovered, and a surplus of 

Ratio of Assets to Liabilities 38 $4,486.25 over and above the Capital stock of $200,000 realized; while 

Policies issued in 1869....+--- +0 +e ceee cree eeeee on the 1st of January, 1870, the total surplus, as regards policy holders, 

Insuring $5,930,350 was $220,603.74; or a net surplus of $20,603.74 above the Capital 

Business of 1869, as compared with that of 1868 114 per ct, Stock. 


As the State of New York in its valuations assumes that only four and one-half per cent. will be realized on investments 
made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and con- 
sequently bears with undue severity on the earlier years of a Company whose premiums arc based on a rate of interest more in 
accordance with actual experience. Thus the impairment of capital noted in the earlier years of the UNIVERSAL is naainly owing 


to this cause, and may be considered as merely theoretical. 

In new business, in 1869, the UNrvERSAL exceeds in amount that of fifteen Companies of the same or an older age, whik 
only ¢wo Companies of the same or a younger age surpass it. 
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THE NEXT TEN YEARS. 


I1 


discussion on the subject of life insurance to 


s become the faulty fashion to confine 


a one-sided and deprecatory criticism of the 
expense attending its progress, while its 
glorious record of beneficent results is com- 
It 

the 


paratively ignored. is manifest that at 


least one class in community has 


neither the ground nor the disposition to 
make any very loud complaints on this 
particular head, nor, in fact, on any other. 
Of course we refer to the widows. orphans, 
and creditors, who have been 


de pt ndents, 


the recipients of the millions of dollars 


uted by the life companies of the 


. upon claims | 


rought to maturity 


field, in this light, as 
official 


f the past eleven years only, we 


survey the 


made clear by the and authentic 


reports « 


ll be forced to admit into our estimate 


sha 


of life insurance another element than the 


question of expense. According to the re- 


cently published Massachusetts report, 


the following figures represent the facts 


making 


up the history, since 1859, of the 
life companies doing business in that state, 
including all the principal institutions of 
the United States: 


Death 
583 


Total Asssets. Claims by 
) 16 $18,556,857 $1,197, 
19 :903.438 1,225,995 
Ig 501,542 
24 ,023,671 
4 309,140 
,251,470 


Year Vo. of € 


195 


3475277 
353,141 
257,545 
475,537 
245.701 


-WN Ne 


60,939:" 

55,660, 
130,455. 
175,554: 


222,015,7 


~_ 
am Own 


Paid to representatives of policy 
} D5 


557,311,965 


Here we have, truthfully stated, the solid | 
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fact that the life insurance companies of 
the country have contributed, during the 
past eleven years alone, more than fifty- 
seven millions of dollars to the direct 
pecuniary relief of domestic distress, in the 
of 


by death, and in the reparation of social 


replacement vital capital destroyed 
and financial breaches made by the de- 
stroyer. From year to year, in ever in- 
creasing ratio, this beneficent providence 
has come in, between its trusting subjects 
and the despair of destitution, with its 
open-handed distributions, until the sum 
thus scattered among dependents has, in 
1869, reached the aggregate of $15,248,761 
These are eloquent figures; they need not 
the aid of elaboration to make them more 


eflective ; and, certainly, viewed in such a 


light, life insurances becomes a boon to 
the race not only, but assumes the grander 
proportions of a social necessity of the 
times. 

The progress of the business, whereby 
the assets of the companies have grown 
to 


from 


and 
to 


from 
the 


$2 2.000.000 
$1.200.000 
be 


prognostic of what remains to be devel- 


loss 


payments 


$15,200.000, may fairly taken as a 


At the same rate of 
the 


oped in the future. 


progress—and what shall hinder it? 


companies in ten years more, will hold 


combined accumulations amounting to 


(a sum equal to our pres- 
ent national debt.) and will be checkmat- 
ing poverty and relieving distress at the 


rate of $183,.000.000 a year. But when 


and 


he mind back to 1IS59, 
life 


at that time, how few were the companies, 


we carry t 


realize how limited the business was 
and how circumscribed were their sphere 
and their ambition, we will all admit that 
none among us were then sanguine enough 
to imagine that the next ten years were 
big with such vast possibilities. Equally 
difficult is it, even from the present proud 
standpoint, to conceive that the same pro- 
life 


man 


portionate expansion can mark the 
of But 


hath done. man may do. If such 


business the future. what 


results 


have attended the early efforts of these 


pioneers of the army of progress, what 
bounds shall be set to the conquests of the 
host itself. 
in a green tree, what shall be done in the 
of shall, 1SSo, 


1900 be alive to take of 


If they have done these things 


dry? Those us who in 


Isgo, or note 
what life insurance will then be doing for 
our country and its people, cannot but con- 
template a record which will dwarf the 
history of other financial and humanitary 
schemes into utter insignificance. 


The moral of this view of the case is 
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If the business. as such, is 


easily pointed. 
to assume these vast proportions, it must 
be as the result of universal confidence in 
the system, the management, and the re- 


Whe c 


errors, they must be corrected; 


sources of the companies. there 


now are 
} 
Wier 


be 


becloud solvency, they must be dispelled. 


extravagance cxists, economy must 


substituted ; where mystery o1 doubt 
More than ever must science and skill dis- 
place incompetency, and thoughtful thrift 
be exercised to save for the insured the un- 
conscionable sums now wasted upon show 
and shams in the otlices and in the agencies. 
For, much as we may dislike to say it, it 
is incompatible with common sense, or 
with the fitness of things, that prosperous 
progress should be a very fast follower in 
the wake of that frightful waste and lavish 
expenditure which now discount so fear- 
fully the legitimate accumulations of the 
business. 

Brilliant as is the retrospect and glitter- 
ing as is the future prospect, it should be 
borne in mind that a single decade cannot 
Upon the 


supply the test of true success. 


next ten years must rest the burden 


proof as to the final triumph and the fullest 
usefulness of this great mission of benevol- 
ence. And upon the shoulders of the life 
underwriters of to-day must rest much of 
of failure SUCCESS. 


the ol 


Which shall it be? 


responsibility 





BALANCE SHEETS. 


S¢ that in one at least, 


It 
the 


ms respect, 


4 


life companies of the United States 


consider themselves to be exempt from 


the application of common laws of com- 


merce and finance. These institutions are 


engaged in a business which—so learned 


actuaries assert—it is impracticable and 
impossible to bring down to the miserable 


While, 


in everything else that is earthJy. there isa 


degradation of a balance sheet! 
way of bringing things to an equipoise, 
of 


disdains a 


led to believe, is 


that it 


life insurance, we are 


an essence so etherial 
process which would seek to level it to an 
equality with mercantile, financial or ma- 
terial transactions. 

But we apprehend that the impossibility 
of 


It is scarcely 


in this instance, is born rathe1 in- 


disposition than of inability. 
credible that mathematical experts, not to 
speak of professional accountants, engaged 
life ! 


insurance will admit, much less 
insist, that the existing system of manage- 


in 


ment cannot be reduced to the rules which 


govern other and equally complicated ope- 
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rations. 
Massachusetts, reports having received 
such discreditable confessions from gentle- 
men whose actuarial and business experi- 
ence entitled their opinions to respectful 
But for all that, Mr. Clark 


not only adheres to his own conviction that 


consideration. 


balance sheets are desirable and practica- 
ble ; but he intimates tgat, if the companies 
do not discover how to make them, he will 
set his wits at work by way of supplying 
the deficiency. 

It would be simply silly to say that the 
thing cannot be done. If the objectors 
and opponents will so phrase their objec- 
tions as to say, with a grain of truth, that 
balance sheets are not compatible with the 
views of managers, and might not prove con- 
sistent with annual statements as now ren- 
dered, then we might understand them. 
But will any one presume to tell us that 
an insurance company cannot render an 
account of its stewardship just as clearly 
and comprehensively as any other financial 
institution or firm? The idea is prepos- 
terous and its admission is discreditable to 
the profession. 

Moreover, until the companies do invent 
and render a simple form of balance sheet, 
they will suffer from a burden of doubt 
and suspicion, which by this means alone 
can be retrieved. The present plan will 
not satisfy the more critical part of the 
community and, as Mr. Clark intimates, 
will not meet the views of the insurance de- 
We judge that the 


Massachusetts blanks for 1870 will include 


partments much longer. 
either a form of balance sheet, or such an 
arrangement of the usual catechism as will 
facilitate the striking of a balance by the 
department. During the past two or three 
years the effort has been made by the Mass- 
achusetts department to make, from the 
aggregate and collated returns of the com- 
panies, a general balance sheet which 
might present some fair claim to accuracy. 
But the attempt has proved fruitless of 
good in the direction aimed at; and the 


failure has only spurred on the commis- 








sioner to further exertion. 

The new English law, however, recog- 
nizes the necessity of balance sheets. By 
the provisions of that act the life compan- 
ies are required to furnish the figures of 
their financial history and condition, under 
one of which, it will be 


two schedules, 


seen, is the revenue account for the year 





and the other the company’s balance sheet. 





These forms are by no means all they 
But it must seem 





should be or might be. 





singular that the first glimmer, even, of 





sense in this matter, should reach us by 








And yet, Commissioner Clark, of 
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of Great Britain, whose laxity in 


insurance legislation we have so habitually 


way 
sneered at. After a dozen or fifteen years 
of supervision and governmental restriction 
here, we are really no nearer the proper 
method of ascertaining an insurance com- 
pany’s condition than we were at first ; and 
such prime importance as a 
left 


a thing of 


balance sheet seems to have been for 


for the crowning and final success of the 
supervisory system. 


} 


Let any one take the first of these Eng- 


lish schedules, and undertake to fill it up 


with the help of the sworn statement of 

















































in eithe 


the 


life found 
department 
bility 
will be painfully evident. 


any company 


reports, and * impossi- 


” of which mention has been made 


Simple as is 
the form of the schedule, and transparent 
as is the process of filling it, no company 


reports its figures in a manner to meet the 


case, Not to be invidious, we ask the 
reader to select any life company for the 
test; see what its sworn assets were De- 
cember 31, 1868; add these to its sworn 


receipts for 1869; then deduct its payments 
for 1569; and the balance will not be what 


we have the right to expect—namely, the 








FIRST SCHEDULE. 
REVENUE ACCOUNT of th - —$—— —_ —_———__for the year ending—— 
4 4 
£s. ad 
18 8 . 
Dat Date 
Ar it of f t the be rg of Claims under policies (after ded 
tion of sums re-assured)....... 
DUPTONGST Be cccnccecevcesceceeves 
ee ee ee eee 
COMMISSION. cc ccccccccccsccvscese 
Expenses of management....... 
Dividends and bonuses to share} 
CTS (1 ANY )eccccceccccccccccccces 
Other payments (accounts to be 
GRO hn dn64snnddsenees cowndoes 
Amount of funds at the end of the 
year, as per Second Schedule 
NoTE 1.—Comy] ( iving separate accounts for annuities to return the particulars of their an: 
ina | te Statement 
Nore 2.—Items in this and in the accounts in the Third and Fifth Schedules should be the net an 
deduction of the amounts paid and received in respect of re-assurances. 
SECOND SCHEDULI 
BALANCE SHEET of the— —_— $$ — rt rhe —— 
Li I ES { s d ASSETS 
SI ers i I | Mortgages on property.........sscecees 
E MR ask vieccascceces <a Loans on the company’s policies....... 
A rance fund..... : Investments 
Annuity f f Here give list of investments 
Other fur Loans upon personal security....... ... 
Re er eee ree eee EE DEINE 5 660: 0606'000010600000 
—- Outstanding premiums............. : 
Total f s per I S ae ) ONES cntndéb vee ueseme os 
Cla sa ed but not paid*....... ° Cash 
Othe s Ss owing the company* i On deposit edeeceeeoococes 
‘ be s] De éabsidosetwensneeses In hand and on currer 
Other assets (to be specified ecccve 
* The t s are included in the corresponding items in the First Schedlue 
sworn assets of December 31, 1869. The are found to lack assets enough to meet 
variations will be found to be, in some this test, are the next year found to have a 


cases, enormous, and ranging from $50,c00 
Nor are these discrepancies 


About half of them show 


to $1,000,000. 
all of one sort. 
larger assets by this process than the state- 
ments claim, and the other half bring the 
debt. But 
remains that 


W hy 


Another peculiarity about the results of 


statements in the important 


fact in no case is there a 


balance. not? 


these efforts to strike a balance from these 


sworn statements is the curious circum- 


stance that the companies which one year 


large surplus beyond the amount needed 
for a balance. and vice versa. For instance, 
in the case of one company which Com- 
missioner Sanford tried to balance upon 
the figures of 1868, there was an excess of 
the com- 


assets of $257,000, while same 


pany, brought to the same test upon the 


returns of 1869,comes short $743,000, a 
difference of just $1.000,000. The ques- 
tion recurs, Why is this thus? 

Of course, under a critically correct 


state of things, a fair share of these dis- 

















vould be explained by the 
Val { of value in stocks held by the 

s, and returned at the market 
val ‘ach 31st of December. This 
Variat vill be from five to ten per cent 
i f] t vears, but it will not account 


fo1 wholesale discrepancies as are 


found t xist. The truth is, that nothing 
Whol I { al tually possessed o1 realized 
houl put into the assets: and so with 


furnit ind supplies, as well as other 
p swell the assets without 

ry valuable account in paying 
| i! , Or 2a cepted as a legal tender 
fo1 and commissions. These, 


how . are matters for actuarial investi- 


compa s desire to retain everybody's 


confidence. Last year, the Massachusetts 





g to this * impossibility ” of 


red r the returns to a_ balance-sheet, 


ind s ing of the discrepancies we have 
noted lthis language: ** Some of them 
(t tions) are certainly so large that 
no pl ‘f mistake or oversight on the part 
of t ipanies could attempt to justify 
them \ ‘ut amounting to a confession of 


SUC rence as in law amounts to a 


s the companies, fire and life 
alike. t ve this subject the consideration 
it m s; and, simply as business men, 
underwriters owe it to themselves to re- 
move it other business men cannot help 


re i g as a reproach. 





THI ENGLISH COMPANIES IN THE 
; UNITED STATES. 

THE t pursued by the English insurance 
compa represented in the United States 
h 1 een calculated to win the kindlier 


tthe American companies. There 


ha the attitude of these English com- 
pan rrogance ol manner, an assumption 
of uy rit both as to ability and capital, 
in lictation which brooked no coun- 
1 reckless fashion of underwriting 

“ fairly overrode all honorable competi- 
tion, it the same time, imperilled the value 
of t tracts. Wherever they planted an 
" t hand has seemed to be against 
‘ " ind their pleasure appeared to be to 
I é man’s hand against themselves. It 
h r pride to defy state insurance de- 
partm to ignore legislative enactments, to 
repud laims for taxes, and to browbeat 
t thorized to execute the laws. In 
’ lestly and courteously, not to say 
t nkf playing the part of invited guests, 
t] GO corporations came among us, 
r their branches and scooped up pre- 
! t tso much as saying by your leave, 
ven an acknowledgement as to 

took from us And to agera- 

te t ‘ rtesy of their conduct, it has been 





| they need prompt attention, if 
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than the mere dictum of Mr. Commissioner 
Paine, based upon a single year’s results, to 
satisfy them that Maine has been, or is likely 
to be, a money-making field for them. Their 
view of the case, from the standpoint of expe- 
rience, leads them to receive, with a ghastly 
and incredulous smile, any such attempt to ob- 
literate memory and sponge out the past. Ar- 
guments founded on the exceptional figures of 
1869, and assertion based on nothing but wishes, 
will hardly convince the gentlemen whose 
money has for years gone in a steady strain to 
the state of Maine, that they have been mis- 
taken in imagining themselves out of pocket in 
selling indemnity to that locality. 

Supposing 1869 was a year in which, for once, 
the companies doing business in Maine had to 
pay for losses on business in that state only 52 
per cent of their premiums, does that furnish 
grounds for the commissioner’s wholesale con- 
clusion that the companies aforesaid must admit 
that Maine is a perfect gold mine to fire under- 
writers? Is past history to be voted a blank, 
and must we all be ‘‘ to dumb forgetfulness a 
prey!” How about the unobliterable fact that 
the nine million dollars fire at Portland in 1866 
swept off insurance capital (of other states) to 
the amount of $3,500,000? Is this to be ig- 


nored, and are the companies to be expected to 


wipe out that little item and begin de novo, at 
the behest of Mr. Commissioner Paine? And 
are there not old scores innumerable recorded 


on underwriters’ books against almost every 
sizable town in the state? It is no fault of Mr. 
Paine’s constituents that a fair percentage of 
our companies have not been bankrupted or 
driven out of the business long ago: for had 
other localities in the union treated under- 
writers to similar tenderness, the business of 
selling indemnity would have been a ruinous 


one to all who engaged in it. 


No, no! let our friends down east show some 
desire to help underwriters get back their buried 
millions; let them manifest, in a practical way, 


some sympathy with the stockholders whose 


money had disappeared in building up the cities 
and towns of Maine, and display a decent dis- 
position to pay at least cost for insurance, before 
crowing over the inducements and immunities 
of a single exceptional year. Every one re- 
members that of all localities attempted to b: 
dominated by the National Board, Portland 
prov-d itself the most obdurate and contuma- 


cious. There the very people who owed to the 


s 2 , = 
companies of other states the rebuilding of their 


city. and the deliverance of themselves from 
bank:ruptcy, were utterly oblivious of the least 
obligation, and opposed every motion towards 
placing rates upon an adequate basis. 

But, independently of this grave-yard of in- 
surance capital, we do not believe the state of 
Maine has proved other than an unprofitable 
field for fire underwriters during past years. 
On this point we think the companies’ own 
bool.s will furnish all needed testimony. And 
the reason is found in the fact that wooden 
towns abound, specially hazardous occupations 
swarm in them, and rates are unconscionably 
and absurdly low. Ten years like 1869 would 
not make things even for the underwriters; 


and unless rates can be brought up from zero 


to par, the more business they do the worse off 


they will be. 
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We might not have thought it our province 


to upset the commissioner’s card-board castle 
but for the circumstance that he uses the figures 
of last year for purposes of unfair comparison 
with other states, attempting thereby to prove 
Maine a better insurance Alacer than Massa- 
chusetts, New York, or Ohio. Another, and 
we imagine the main, reason for the production 
of this cobweb argument just now is to sugar- 
coat the proposition urged upon the legislature 
for the taxation of the other-state companies 
fire and lif doing business in Maine. Here 
is the focus towards which converge all the 
rays of Mr. Paine’s genius. And see how he 
puts the thing at last 

I governme! 

in t r t a most iucr is 












s tex racte Vone other shows suc 
grand accumulat ; of capital, pays more liberal salaries 
makes better dividends, or has so large a margin ot 
ind ing et ivertis¢ t merigs to the public col 

rn stained tn this report show that Mat? de 
» field where these happy characteristics are 
, 
If all this farrago doesn’t secure the passage 


of a sweeping tax bill, it will be because the 
members of the legislature have more common 
sense than the commissioner manifests. And 
if the sentence we have just quoted be true, 


how does it happen then this ‘* peculiar field, 


where all those happy characteristics are so 
bountifully realized,” is left for outsiders alone 
to cultivate. and can boast of but a single stock 


fire insuran company to its name, and that a 
company of the diminutive stripe? Curious, 


that the people of Maine do not put 


is it not, | | 
their own money into a business which is so 


nearly all profit? But, after all, why should 


they when they can get back from outsiders in 
losses all they pay for insurance, and can tax 
them roundly besides 





THE ‘*CO-OPERATIVE ” THIEVES. 


I'r cannot be said, with regard to the co-opera- 
tive schemes now abroad in the land, that the 
doctors disagree, however harmonious and fra- 
ternal the patients may be. For, without an 
exception worth noting, the insurance sanitary 
inspectors have emphasized their abhorrence of 


the co-operative heresy in the most public and 
uniform manner, in official reports, and fre- 
quent circulars. In whatever else they may 
differ, against this common enemy they lovingly 
combine. 

Under the title of ‘‘ A Monstrous Swindle,” 
Elizur Wright recently contributed a paper to 
Tue SPECTATOR which is acknowledged as a 
masterly expose of the co-duferative delusion, 
and from its arguments no successful appeal can 
be taken. 

Mr. Sanford, who succeeded Elizur Wright 
as the Massachusetts commissioner of insur- 
ance, formally denounces this delusion, and 


said that none ’of these schemes to which his 


attention had been called ‘‘had enough of 


equity or stamina to bear the scrutiny of a 
shrewd common sense.” 

Mr. Clark, the present commissioner in Mas- 
sachusetts, adds the testimony of his examina- 
tion of the same subject, in a four page reference 


to co-operatives, to be found in the report just 


issued. There are a piquancy and force about 
Mr. Clark’s mode of putting the thing, which 





will do more damage to these sand-founded con 
cerns than any previous official fulmination to 
which they have been subjected. Having given 
an exhibition of the fallacy of the plan and 
Knavish proclivities of its promoters, he says 
“After this, gift enterprises may retire fr 
arena, and enterprising agents may swim, fro- 


vided dupes are suffictently numerous 





As a substitute for pure and generous life insur- 
ance, the whole co-operative scheme ts awretched 
failure, unworthy of a moment’s consideration, 
and would have received no menti 
for the clandestine and persiste nt efforts of ts 
manipulators to foist its fallacies upon th 
people of the commonwealth, especially thos« 
in possession of moderate means, who are least 


able to suffer loss, and who are most easily 





victimized. * * * Claiming to b 
name and character, and in the distribution of 
promised benefits, they are only practically 
mutual in the interest of managers and agen 
Yet, emboldened by the sorry prestige of bo 
rowed reputation, or ‘‘references by permis- 
sion,” they seek to enrich themselves at the 
é x pe nse of the credulous. 

Superintendent Miller, of the New York in- 
surance department, is equally pronounced in 
his antagonism to these predatory excursionists. 


In the last New York report, he holds this lan- 





guage: ‘‘ The present laws seem entirely 
sufficient for the protection of the public against 
a most dangerous class of tustitutions, no 
springing up in different parts of the count 
known as co-operative insurance companies or 


societies. These institutions are well calculated 


to deceive the unsuspecting. They are put in 
operation without capital, and are, for the most 
part, /awdless, trresponstble, and dangerous con- 
cerns. The remedy of reporting these cases 
to the district attorneys of counties to the 
attorney general, has proved insufficient for 
their suppression,” etc., ete. 

In Wisconsin the commissioner turns a deaf 
ear to the co-operatives which apply for permis- 
sion to do business in that stat Ile says 
** No authority has been granted to any of them, 
nor will they be allowed to transact business in 
the state until they have complied with all the 
conditions attached to regular life insurance 
companies.” ‘The first condition required in 
‘regular” life insurance company Is an honest 


basis of operations; and the second, 
shall have some show of financial substratum 
Constitutionally opposed to any such sensible 
requirements as these, co-operatives are simply 


examples of organized sneak-thieves, and un- 
worthy the least consideration when life susur- 
ance is the matter in question. 

New Hampshire, too, stifles these delusive 
schemes by a law which compels them to have 
$100,000 of cash assets before permitting them 
to prowl among the people of the Granite state. 
And who ever heard of a co-operative having 
even that small amount of very hard cash? If 
impudence, or dishonesty were the material 
requisite as capital, no one could question 
their possession of an infinite supply of such 


resources; but when it comes to a money 


basis the co-operative blatherskites have to ask 
to be excused. Mr. Pillsbury, the commissionet 
of New Hampshire, thus gibbets them in a 
recent report: ‘Several similar companies, 


after a brief existence, had proved disastrous 


























¢ 
( 
p¢ 
t ¢ 
th 
] 
Lia 
tory 


icWw officers o ly l ng 
to claw at the all 

] 1, Governor Padtord thought 
t rotection of the peopl ot 
» put the stamp of his 
! pon t r plans and practices; 
I] J. Ht. Godman, auditor ot Ohio, 
m I such comprehensive and 
ter! is these \ more trans- 
1 snare for the unwary and 

ad rcely be imag d 
{ \ it Since one of these 


which pretended to 


mi to sudden 


mbers, Ca 


| » of the members, who had paid thei 
id responded with rustic inno- 

| ments in behalt of their 

ypped out of life themselves 
As t ! t of the assessments then 
vidows \ enriched by the receipt 
1 $7.00 pectively, that being all 
) ler the levy On investi 

that the ( nal five 

I ! d been in thre years 
tl 1 desertion until only 


remained. The Letter C 
the New York post 


wed symptoms ot similarly 


-onice, 


ember the 


Georgia Masonic Mutual Lif 


1 Hit Pt I 


aders will ren 


\TOR O 


monthly as 





st 
t en were i ted to pay 
p22.1 I vay of wip yx out a lot of 
b nning agair And so it 
lof the chapter Phe culmi- 
v ta onable, insurance snare 
r delayed th everal 
departments lack only the legal 
x these swindling schemes to the 
é We have a well-founded 
gal power will soon be given 
I o t s of the various states: 
companies, all over the country, 
t s to labor in every way 
g rut si a desirable result 
\ ro MAKI POLICIES INDIS- 
PUTABLE. 
( t there are symptoms of a dis- 
on th part of life companies to liti- 
t ‘ ns of certain representatives of 
holder Referring to a recent 
this sort, a Massachusetts paper ‘‘ wel- 
t prospect of companit standing up 
rights against fraudulent at- 
ts upon their sacred funds; and, on the 
i, a New York paper rattles off a long 
og ynsense about compulsory indisputa- 
policies, after they are, say, a twelve- 
t i t this matter is, that it is every 
y’s duty to protect itself against fraud, 
} this fraud is attempted by one of its 
met! rs. Why should another policy- 


the company which insures my life be 


tted to rob that company’s treasury, and, 


Sal time, my family, without at least 
onvenience of stopping to verify his 


Instead of being looked upon as deroga- 


to a company’s good repute 


to oppose 


THE 
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attempted extortion and f ! t ought to | 
deemed a creditable act to exhaust every meat 
of obt ng justice against dishonest claimants 
What are the companies but partnerships for 








mutual protection be fit, and what are 
their officers but the custodians of trust funds, 
not a dollar of which can rightly be diverted 
from the channels marked out by the insuran 

cont ict lr 

The : cation, upon which every life insur 

ance porcy Is based, and which 1s agreed to b 

an essential portion of the contract, must be th 

truth, the whole truth, and nothing but the 
truth, or it is as worthless as a foundation of 


the masses need tocor 


his is what 





prehend It is not enough to fill in the blanks 
with hasty answers and guess-work figures, to 
put no” where ‘‘ yes” would be nearer thx 
truth, and, for the moment, become utterly 
oblivious of chronic maladies and hurtful habits 
Life insurance is a solemn compact, whereby, 
in consideration of the applicant's good faith 
and a yearly premium, the company binds itselt 
to set apart a certain provision for the policy 


j 


holder's family. If the good faith be wanting 


or if the payment be omitted, the compact falls 
to piece 5 by the act, not of the company, but of 
the policyholder; and to vitalize this dead con 
tract by paying it, is a good deal more censut 
able in a company than to stand. p boldly in 
deten of it nvaded ti sury 

What would be thought of the man who 
should. while his house was on fire, coolly offe1 
it for surance through the medium of an elabo 
rate survey and diagram, the same to be part of 
the contract, and then, oon as the policy 
reached him, should put in a claim and press it 
with a suit Of course, every one would hoot 
at such a claim But how does such a casi 
differ from that of the man who, in filling up 
his application for a life insurance, states false 
hoods, or suppresses facts, which vitally affect 
the value of the contract he is making? It is 
preposterous to suppose either that the appli- 
cant does not know whether he Is or 1s not 


that a company 


1y 


contract has 


ept a man already mark 


he 


and the prime es 


to t 


ential right 1 


of the company to a truthful application If 
this be tainted with falsehood or deception, the 
policy is procured by fraud, and is void from 
the start. This is what the the people should b« 


thus would be eliminated the 


id 


of disputability about a life policy. 


plainly told, ar 
only cl 
Me 


speculation, and men 


lance 


anwhile, if life insurance is sought as a 


or, as it 


intentionally, 


were, with malice prepense, bequeath a broken 
| | 


contract and a lawsuit to their families, it is 


their own lookout. and companies must not be 
t 


because they being 


Wear 


The Springfield Republican.in **welcoming” the 


censured protest against 


robbed e disposed,therefore,to agree with 
indications that the companies are disposed to 
stand boldly for their rights. And we have no 


fear of any very damaging results to their busi- 


ness or their popularity in so doing; for any 
sensible person ought rather to prefer being 
insured in an institution which will not tamely 
submit to the depletion of its assets (and h 


own 
And this 


of a general 


by unscrupulous speculators. 
leads us again to urge the adoption 


system of attaching to every policy | 








f may know for themss whether their 
part of the contract has been fully complied 
with fore a rectification is to it At the 
sal time, let us suggest to policyholde: asa 
W precaution against possible mistal or 
tentional mistatements, the propri of 
ooking over their applications already filed 
Doubtiess, every reputable company will 
isonable facilities in this direction. and 
eve a fee be necessary to compensate for thx 
oO the policyholder can very well afford to 
pay it This is the only proper mode of n ig 
polic ‘* indisputable,” and the sooner it is 
zratted upon the system the better for all cor 
qt i 





NOSTRUMS IN LIFE INSURANCI 


SUPERINTENDENT MILLER, of the New York 





department, has some significant lines, in his 
life report, suggested by the fertility of imagi 
t resources on the part of life underwriters 
n producing a perennial succession of new 
plans and systems for the accomplishment of 
ple a thing as insuring a man’s life He 
belies it to be a fact now, causing quit 
ene! complaint, that there are too many 
complicated schemes or plans of suring and 
‘ lucting companies, as wcll as too many and 
too elaborate forms of contract or policy Each 
ne¢ company continues the superintendent 
unces some new feature in its business 
whi stoenure greatly to the advantage ot 
the red, and thus. with some seventy 
different companies, each urging their supe 
ority r all others, he who seeks insurance f 
| tops to hear all the arguments, and de 
lib tely determine which is really the best 
cr | Ly 1s likely to die before he reach l 
ce on 
Further on, Mr. Miller says, very pointedly 
It very difficult to perceive any excuse for 
tl promulgation of so many theories and 
( : except upon the gr und that they are 
intended to accomplish just what is accom 
pl d—to wit. the entering into contracts by 
th ured, the true force and effect of which 


they do not understand.” 
rh 


1c words used by the superintendent are worthy 


point, it seems to us, is well 


ot thet 


] he 


earnest at an evil which, 


houghtful attention of life underwriters. 
vy have the appearance of being aimed in 


whether the companies 


recognize it or not, stands athwart the path ot 
true progress, and more and more obstructs the 
popularization of life insurance asa universal 
nece ssity. 

Hitherto it has seemed to be the endeavor of 
every promoter of a new company, and almost 
very promoted officer of an old company, to 


inve 


t some new implement of warfare for us« 


in the campaign of fierce competition—some 
scheme of promising impossibilities or of 
planting gold mines beneath everybody's feet. 


One is reminded, by the number and character 


of these novelties, of the patent rejuvenating 

machine which, it was claimed, could make a 

your man out of an old one, and have material 
nough left to make a small dog It certainly 
a simple process, essentially, to insure o 


life, but, practically, the thing is hedged about 
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and obstructed by so many prelimina 


cessories, and after-claps, put there by the c 


panies themselves, that the only wonder is that 
the business is one of progress and profit at all. 
Nothing but the fact that the sysiem itself is 
now fast anchored in the moral sense of the 


people can account for the success of solicitors 
so hampered by these varying schemes. 
The 


guage of the New York life report—not on 


unmistakeable inference from the lan- 
ly 
upon this topic but upon others equally prac- 
tical—is that Mr. Miller intends to become no 
mere puppet in office, but that the insurance 
interests of the masses are felt by him to be in 
his keeping. He holds a position which, while 
exceeded by few in honor, is second to none in 
responsibility ; and it is evident that he realizes 
the character of the trust. What he he 


Says 


means; but there are indications that he does 
not say al! he means, and also that he is im- 
pressed with profound convictions as to the 


absolute necessity of reform in the present con- 
duct of the life business, which will hereafter 
obtain emphatic expression. 

When such a man counsels the adoption of a 
simple and uniform system of doing the life 
business; when he suggests that assets should 
be solid, valuable property, and not figures; 
when he hints that there is no need of legislative 
interference “f the good sense of managers will 
lead to the correction of existing evils; when 
he promises that he will, as rapidly as prac- 
ticable, proceed to make personal examinations 
of the affairs of the companies, and give the 
public the results, it must strike the most obtuse 
that New York has an insurance superintendent 
who realizes the magnitude of the trusts com- 
mitted to him; who is not to be dazed by 
brilliant statements, nor put to sleep by aspir- 
ants for favor; but who is an inexorable delver 


after facts, and a faithful champion of the 
people’s rights. 

In this view, let the companies give due heed 
to the hints of Mr. Miller’s brief but « 


hensive report; let them accept the warnings 


mpre- 


so neatly and yet so significantly conveyed in 
words every one of which is carefully filtered 
through a judicial mind. There is good reason 
to believe that such action on their part will 
conduce to their permanent advantage, while 
omission or delay is almost certain to bring 


about a repentance which will come too late. 





THE EXCLUSION OF IMPAIRED_COM- 
PANIES. 


THE superstructure of departmental insurance 
supervision has for its corner-stone the idea of 
protecting the citizens of a state in their rela- 
tions, as policyholders, to companies chartered 
by, or permitted to do business in, that state. 
This is the fundamental pringipal upon which 
insurance laws have been enacted, departments 
organized, superintendents and commissioners 
and aud.tors clothed with power, and annual 
statements made compulsory. In an incidental 
way, all this machinery works for the real ad- 
vantage of stockholders by exposing, if not 


recklessness, extravagance and dis- 


checking, 
honesty on the part of unscrupulous officers ; 


but its main object is to secure ¢asurance to th 


insured, and to compel companies to maintain 
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n iit | ! il | DCeVOnd 
suspicion and alway matter of reasonable 
ce rtainty. Thus Massacl . New York, and 
other states of tl union, have each legislated, 
as seemed to them wis for the benefit of their 
own citizens, and, generally speaking, success- 
fully and with sense In some states, however, 
this legislation has been exceptionally objec- 
tionable, as we have « where remarked. 

But. after all. the p cal of the system 
of supervision must depend upon the manner of 
executing the laws It may be made a blessing 
or a curse, a protect r a destructive agency, 
as the heads of d partments shall determine. 
These official may, by ignorance, laxity, cor- 
ruption, or, on the other hand, by assumption, 
strict construction and oppression, render the 
laws both odious and nugatory, and thus de- 


prive the insured of the benefit to which they 


are entitled It by no means follows that the 
expulsion of a company from a state will make 
creditors, left behind, or whit more secure: 
and, therefore, discretion is as useful as any 
other feature of the supervisory system. 

Perhaps no respect is there a wider field 
for the exercise of this discretion than in the 
cases where misfortune or rscklessness has 
wrought the impairment of a company’s capital. 
Notwithstanding the general impression which 
has obtained tha 1 New York, for instance, 
an impairment of twenty or twenty-five per 
cent makes interfer compulsory upon the 
superintendent, and fez rules a company out 
of the stat -the1 is thing of the sort in the 
statute, so far as fi companies are concerned. 
The law imposes upon the head of the depart- 
ment the duty of interposing ‘* whenever he 
shall deem it expedient to examine a com- 
pany; of giving publicity to the result ** when- 
ever he shall deem it for the interest of the 
public so to do and, in like manner, it is left 
entirely to his judgment to decide when a com- 
pany is no longer justified in continuing busi- 
ness, or when certificates of authorization ought 
to be revoked. 

Under the circumstances, then, we submit the 
question whether the arbitrary custom of guag- 


ing a company’s soundness by any fixed per- 


centage of impairment may not as well be 
abrogated. Every intelligent underwriter will, 
on reflection, admit that the application of such 


a rule to all companies alike, instead of being 
uniformly just, is, in many cases, the height of 
injustice; instead of being in the interest of the 
public, is fraught with frequent danger to those 
too great differences 


the 


very interests. There are 


in the capitals, the administrations, busi- 


ness extension of companies, to bring them all 


down to an inflexible, unswerving requirement 


No on 


impaired 


in this respect. 


will deny that many 


a company constructively) even 


twenty-five per cent is more solvent, relatively, 


as between liabilities and assets, than another 
which figures itself worth par. Is not a million 
dollar company, with premium receipts of half 
or two-thirds that sum, in better condition as to 
solvency even if impaired twe nty-five per cent, 
than a two hundred thousand dollar company 


whose income equals or exceeds its capital, even 


if the latter b npaired at all? Whose 
policy is, in fact, the safest, that which has 
$750,.co f capit 1 a reasonably conserva- 


/ 


tive business to back it, or that which has only 





SD 21 100 self 

sults of a reckl I inagem I | 

company meets its probable fat ind ‘ es 
impaired, does any one doubt that t case is 
one which calls, much the more loudly of th 
two, for the d« partments interferen¢ | the 


one case a twenty-five per 
even one of forty per ce! 
ous to a policyholder’s int 


ten per cent impairment would b 


In view, thérefore, of the foregoir g I nt 
we cannot doubt that in the exers f 11S 
supervisory powers, Mr. Miller will x to 
this question of impairments a judicial discre- 
tion, which shall protect the people perfectly) 
without working injustice to the companies 
Their assets, their management, their mode of 
underwriting, and the character of their liabili- 
ties need all to be taken into the account before 
deciding upon their insolvency. It is not a 


question of mere assets, but of relative liabili 
ties and assets and the guadlity of eithe: 


which must be the test of degree of impairment. 





INCREASE THE DEPOSI 


AMID the stress and storm of that fi com- 
petition which is making life insurance a raging 
ocean, whose waves run mountains high, it has 
not surprised us to find that several of the 
newly launched companies have deemed it 
prudent to seek shelter under the | f larger 


put back to the port whence 


craft, or else to 
they started. A good many more are in fair 
way to learn, perhaps too late, that it would 
have been the better for them never to have 
started out at all. 

Only upon the broad principle of the gull- 
ibility of human nature can the co nued 
organization of new life companies be explained, 
for how else is it possible to account for the 
facility with which a few adventurers can 
wheedle capital into embarking in a business 
which can, in fact, promise neither profit no 
security under existing circumstances? Given 
two or three aspiring youth or aged indigent 
men, and afew weeks work among their rich 


connections (who prefer that the public should 


i living 


support their poor relations), and lo! 
machine springs into being, ful 
for the 


tered, and officered manutacture 


benevolence in behalf of millions of enda 








lives. The depositing of $109,0co worth of 
securites at Albany—where the principal sleeps 
while the interest keeps at work—secures a 
letter of marque for the new privateer on the 
public, and the experiment begins of trying to 
make another blade of grass grow where ve 
have already fully occupied the ground, or 
where none needed to be planted. 

This multiplication of organisms—this dupli- 
cation of costly, complicated machinery—may 
as well have its limitation The clashing and 
colliding of the competing forces already in the 
field have brought the business of life insurance 
down from its legitimate heights to so low a 
level as to eliminate all dignity, and certainly all 
pleasure, from its pursuit as a professi And 
in the case of many a company, all profit and 
the prospect of it are equally tsid f 
vision. The number of thes ik] ‘ \- 


As their debility creeps upon 
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yn of companies of this 
fving the fierceness of the 
{ usiness howeve! speedy 
; th t 1S time to mak 
, t yn of others to take their 
1 t the leg tures of the 
tl visdom of doing this 
( b their own securities just 
tistactorily) in their sates 
tt t ! lium of a life company 
d \lbany or some other state 
‘ clear to those who are 
f t ness that the question of 
’ not worth discussion 
yn 
VW s needs is add d strength 
to s as have strength, to be 
t 7 vislation, which shall make 
+ ~ 09 the amount of deposit in- 
$ ’ is now. Doubtless, when 
t t required was first fixed 
> that sum was sufficient for the 
| vill de ny that it was 
I 9 then than in these days 
be considered But whether 
a yt it ha interpo ed no hin- 
yn of companies, as is clear 
lat e wel in 1860 only eleven 
N ‘ inies, while in 1870 there 
have a name to live, and 
Cast ol till-birth b side 
een \ lized into organ- 
I xigency the deposit 
placed at not I than 
~ l ( we might look forward 
f the itmosphe1 such as 
t re I ly If it s not done 
of danger which will surely 
ympanies and to the com- 
! tcompetition cannot long 
producing its natural fruit. 
I t nflic has wrought damage 
I f discredit and disgrace to 
( ints; but if much longer 
1 by the unlimited admis- 
vy f t x material, th field will 
) vith the bodies of th slain. 
\ y rislation such as we have 
t calamity 
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Our outspoken views on this 
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he general and generous 
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panies, new and old, whose expenditures seeme« 
to bear an undue proportion to their incomes 
or whose receipts appeared to be too largely 
mortgaged i Ivance to vents and procurers 
ot W b c 

It y t \ o lowe to b sust ned l 
Oo ( rs by th yreat b ly of officers ind 
st mo! itisfactory to find that labor in th 
direction Is yt fruit s of results 

Tr} rec rep rtot Con sioner Clark, of 
the Massachusetts depart t. indicates an 
mpro\ ent | I pect tf expense in the 
operat ! Oot 1509 Ove t ot 1905 Although 
slight, it is encouraging 1, as furnishing a 
sround for hope that tl t has turned, and 
will henceforth set in towards economy, the fact 
s one of refresh y x1 ificance 

In port i view | uently expre sed it 
thes ( T . Mi Clar XS Pr ‘ i tal le of the 
expense rat 1 premit reserve of all 
life companies doing business Massachusetts 
irom 15<s5t 1500. W h w consider worth re- 
product r} radual but regular encroach- 
ment of tl pirit of exti vance will b 
here detected at clan¢ ind small as is the 
evidence gi vy th percentages of 1869, that 
a reaction aga t this hurtful recklessness ha 
set in, we ca tt conceal our delight at even 
the slight t glit mer of hope i this dire« on 
This is the table as given by Mr. Clark 
Com! PREMIUM Rest } ANI EXPENSE 

R S 3 CI , 
icgue 





24.74 

SO4 , 2 2 

7 7 

‘ ? = ‘ 

\ ? ©2°6 
The com SiO comments upon the re- 

I 

velati s of t | ve tabl ire these These 
figures point their own moral; and but for th 
indications of improvement apparent in the 
ratios of 1869 light though thev are in the 
genel comparison, they would present no ré 
deeming feat After making an equitablk 
allowance for advance in commercial and in- 
dustrial values since 1855, the fact that the per 
centage ol expenses has ncreased nearly one 
hundred per cent, and the percentage of surplus 
decreased in arly the same proportion during 
the last twelve years, certainly does not present 
a very in ing aspect. True, the status of all 
business relations and conditions has been sub- 





ect to unprecedented fluctuation within the last 
decade, vet were it po sible to regard these 
heavy difference ot percentage as wholly the 
result of ( ty, they might be accepted with 
some deg of complacency. But being, as 
they actually are, so largely the Offspring of 
veckless extravagance and demoralizing com- 
petition, tt cannot be ondered at that confidence 
ts impaircd, and that even prudent and ell 
managed npantes are sometimes directly o 


indirectly, at any rate wrong fully. compelicd to 


share in the damaging credit.” 


To these very just remarks w 


to ( pt tl 
mo! tl two v¢ 
dated them in both 











PERSONAI EXAMINATIONS QO} hit 
LIFE COMPANIES 

SUPEI rENDENT MILLE ft New Yortl 

department evident 1 tand 

the t of putting thing t) first part ot 

ist report (that relat to t fire com 

| idulged in iry | thrusts a 

} < SSO! at tion tot I urs et 

ipl d, on h yw rt, to give attentior 
ratl o tacts And, th report, which 
we | iblished last montl Oc’ i neat nd 
quiet t of humor, whi witha rim ; 
t ea te rr to certain sell-ce cted sham 

Att nerating the three « ! fictitious 

asset ho st n ig nt nd reckless j 
iderwriting which menac the continued and 

inal so ney of the lift compan ind urging 

mplification, uniformity and s« ritv as desi 

rable features of the business, M Miller depre 

cat ‘ itive interference with the internal 

let tt compant l it \ 

From what has alread) 1 d, it willno 
doubt ‘ expected that th I { tw 
is rapidly as practicable, pro d to make per 
sona kaminations of e affairs of the com 
p ‘ ] s expectatio he will end or not to 
disappoint 

T) s, to our notion, somet delicious 
about t ventle irony of those few last words 

L ! which tl very ¢ nee of wit 
Some of Elizur Wright’s Massachusetts reports 
I twin sentences tot but looks in 
vain through Mr. Barn al ubra ms tor any 
tt brilliants of this water 

) think of the saddened hearts and tearful 
wan of 0 presidents nd secretaric whose 

expectations would be destined to such 
erie. disappointment were Mr. Miller to 
inter t or even for a short time delay this 
pre sed tavor ol a pers al examination. But, 
blessed be Mille no such misery of woe is In 
tol for these sensitive gentlemen 10 trouble 
need th borrow on that head. For will no 
the iperintendent endeavor to obviate all 
danger of disappointmen Yes, though it 
invol i the leisure ind late t talent at hi 
command, he will, rather than make sick by 
deferred hope these waiting souls, rush down 
from Albany himself, and, entering their other 
wise impenetrable labyrinths. review with them 
their several faults Kind, comforting sym 


rra ‘ 
however obstreperous stockholders may turn 
ol however oblivious the general public of a 
company s right to live, ther is, nevertheless 
a whole ocean of certainty opened up in that 
ushing assurance of Mr. Miller's affectionate 
reme! rance which sends upon all alike the 
beatific vision of his endeavor not to disap- 
point them Other signs may t other plans 
miscarry, other hopes die out in despair, but of 
ithis there can be no questio the personal ’ 
examination will come and will not tarry. 
] 
Whatever e nay | M Miller’ c 


world of poll 
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deavor” will not ‘* disappoint” those who trust 
him. 
And, in all the exertions, sacrifices and 


sufferings, which must make up the staple of 


his ‘‘ endeavor not to disappoint” this anxious, 
painful, expectancy of the life underwriters, Mr. 
Miller has our unmixed sympathy. Moreover, 
we offer, unasked, our fullest co-operation; for 
knowing how much need there is of what he 
proposes doing and how terribly the companies 
will feel if he should fail to fulfil his promise, 
we deem it due toboth him and them to contri- 
bute any aid we can give to the prompt accom- 
plishment of this great work. 

But we must add that, the expectation having 
been aroused, it must now be satisfied. Let the 
good work he begun to be carried forward and 
completed; so that in his last report,as in his 
first, Mr. Miller may say, in the retrospect, as he 
looks back over the great expectations he nursed 
into life, ‘‘ these expectations I have endeavored 


not to disappoint.” 





UNLOADING ASSETS. 
AN illustration of the susceptibility to shrink- 
age of insurance statements is furnished by an 
official circular issued to the stockholders of a 
company by the gentlemen recently put in 
charge of its administration. Upon looking it 
over, one is tempted to wonder what would be 
the effect of a general rotation of officers 
throughout the country upon the various lis 
of assets which are now on file among the 


‘ 
t 


sworn statements in the several insurance de- 


partments. We quote from the circular 





“It will be noticed that there is a large shrinkage of 


capital between January 1 and February 7, 1870 (the 
. ‘ ‘ 
] san¢é 


date being the time the change of officers occurred), a 





ing to over $60,000. 
‘* This may be accounted for in part as follows 


We find, upon careful examination, that the re-in- 








surance fund on January 1 was placed too low by $158,908 
That in making an estimate of unsettled losses an 

CEPOT WIEN ANNO OE MUON 6.6 co ctescdvncscoccoscccce <.123 
Salvages were called worth to the company (t 

which we attach no value)..... bectbensescebesese 3,000 
The supply account is charged by us with a shrir 

age of.... 31 
The furniture 58 
The company has paid taxes on the business of 

1869, since January 1, which were not returned a 

a liability of the company under that date........ 7 805 
A deduction is made for worthless bills receivabl 712 
There was due for rent January 1, which was not 

reported a8 a liability.....ccccscsccccccscccsccecs rl 
Uncollectable premiums........ eewnnseones 2.505 

$45,900 

‘“* The balance of the difference is made up in losses, ex- 

penses, and other items in excess of the receipts of the 


company between those dates.” 

Although this shrinkage is timed as occurring 
between January 1 and February 7 (38 days 
we suppose it would not be violating truth to 
assert that the reduction might more properly 
have been made just before the periodical 
swearing was done—say December 31, 1860. 
But this, probably, would have interfered with 
a favorable presentation $f the company for 
public confidence during 187o. 

This rare instance of candor, however. is use- 
ful as a very suggestive corroboration of views 
frequently expressed in our columns respecting 
the loading up of assets with a mass of worth- 
le 


less rubbish at the expense of much elasticity 


of conscience. 


The instance given above, as all underwriters 


know, is rather representative than otherwise. 


Habit, we are afraid, has accustomed a good 


atum. 


THE 


SPECTATOR. 





many officers to look upon their attestation of! an agent of the company. By such a rule a 


annual statements as a sort of ‘‘ custom-house 
oath,” which involves no moral responsibility. 

Inasmuch as the popular estimate of a com- 
pany is generally founded upon the highest 
aggregate of assets, and the institution’s stand- 
ing with insurance departments depends upon 


the excess of assets over liabilities, it is quite 


clear that financial fatness becomes a desider- 


Hence any quantity of stuffing, which 
cannot too easily be detected, is used in swell- 


+ 


ing out the assets, in order to make as large 


a surplus as may be desirable or necessary. 


That necessity is too often thus the mother of 


invention in the production of surplus must be 
manifest to any one who will exercise his critical 
powers, or even permit his memory to meddle 


with the matter. And now that we have a 


company cannot safely allow its name to be 
used in the state, unless willing to be held re- 
sponsible for ‘‘ agents” whose names even art 
not known, and whose acts are utterly unofficial 


|}and unauthorized. 


printed test—a sort of Providence standard, as | 


it were—whereby to judge an insurance com- 
pany’s statement (although it is only novel, in 
that itis a bond-fide official document), let us ask 
certain gentlemen, who need not be named, to 
please lay it alongside the sworn statements 
rendered by them last December, and to make 
Let them 


also keep it in view, or at least in mind. when 


a conscientious note of its effect. 
next month they are asked to respond to the 
several state insurance departments. 

Every line in the above list of shrinkages is 
suggestive, in fact provocative, of comment and 
enforcement; but honest underwriters need 
nothing of the kind, and the other sort would 
heed nothing of the kind. But we warn some 


of the last named gentry that unless they let 


their consciences have something to do with 


making up their coming statements, they will 


surely wrskh they had! 








There are two requirements in the law which 
will somewhat interfere with the satisfaction of 


some companies—so much so as to probably 


keep them out or drive them out « 


One of these is the 27th item of the stateme 


to be returned on the roth of January 
A descriptive list of all the policies in 
force, unless said list shall have heen previously 


The other is No. 29 of these items 


namely : 


furnished. 
which demands ‘a balance sheet of the com- 


pany, taking as the basis the net assets of the 





company on the 31st day of December: 


year preceding that for which the statemen 


iis 


made, which annual statement shal 
down to 31st December next preceding the time 
in which it is required to be returned.’ 


are to believe in the doctrine (elsewhere com- 





mented on) that balance sheets are im] 


ties, this provision practically excludes life 


surance companies from the state. 


We are not surprised to learn that several of 


the best companies prefer to leave Kentucky 
rather than undertake compliance with such a 
law as this. And we see no reason why the ex- 
ample should not have sufficient following to 
allow the state to feel the effect of its own 
Nothing short of a severe swind- 
le 


Hindooism. 
ling at the hands of beloved but irresponsil 
Kentucky companies, if there are any, can teach 


+ 


such people that legislation may go too far. 





A CRY FOR HELP 


COMMISSIONER CLARK, of the Massachusetts 
THE KENTUCKY PROHIBITION. ‘ . , ; , 
insurance department, makes the s« le sug 
Tne life compani ire at length alive to the | gestion that the legislature should either divid 
odious and iniquitous features of the Kentucky | the labors of his department by giving each 
insurance law, which was passed last spring, branch, life and fire, its separate supervisor, « 
and to whose objectionable characteristics we | else authorize the appointment of a deput 
called attention in the April and May issues of commissioner, who shall share the burdens of 
Tut DPPECTATOR The evil day was then too responsibility and labor. In th vi heartil 
far in the distance, it seems, to cause the com- ! agree with Mr. Clark, because we are in a posi 
panies any uneasiness; but now that it has tion to realize somewhat how arduous, engross- 
nearly arrived. they begin to detect the peculiar ing, and responsible must be the task of 
iniquity of the Kentucky enactment. thorough scrutiny in the cases of 274 companies 
We have no words wherewith to describe, as; Whose theories, plans, practices, and_ nicest 
it deserves, the outrageous character of this | details require critical attention from the depart 
tyrannical enactment. It will have the effect to | ment. 
drive from the state the very best companies When the system of supervision began in 
hitherto doing business there, and will expose | Massachusetts, fifteen years ago, ‘kree commi 
the citizens of Kentucky to the ravages of a | sioners were deemed necessary to look after 120 


horde of irresponsible concerns of the co-opera- 
tive brood. 

Will these Kentucky lawmakers tell us, for 
instance, what they mean by overriding both 


gyovernment and 


justice in the way indicated 


35 of this act of theirs, which 


by section 


forbids any company removing a suit from a 


state to a judicial court, or instituting a suit 
against any of these sacred Kentuckians in a 
judicial court, under penalty of revocation and 
dismissal from the state? 

In another section (43) whoever solicits and 
receives application for insurance, or, in fact, 
ever handles a policy as between a company 


and its customer, is by this law adjudged to be 


companies, having $900,000,000 at risk. When 
the companies numbered 171, and their liabili- 
ties reached 1,400,000,000, 7wWoa « i 
were thought enough to shoulder the weightie1 
responsibilities of the department. The insur- 
ance interests in the state in 1866 
supervision of 214companies, with $5,000,000,000 


of outstanding risks; and, as a_ paradoxical 


sequence, it pleased the legislature to reduce 
the number of commissioners down to on 

And now, four years later, when the exami 

ation of 274 companies, with their $10,000,000,000 
of liabilities, has manifestly become a burden 
beyond the power of any one man to bear, it 
would be consistent for the economical Bay 
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jependent upon ont , > -onle Ft , 
aepen ipon the confidence of the people. outstanding insurance, not within the domain ,, their } SE hy Gay ae we 
| , nnoar j — i 1c il tOsSsCcsS ) ageatn auri ‘4 it Ss c ea©rs 
W her upposed it only needful to say the of the Massachusetts department, but whose + i . ; . 
Wo! ] Insurance and. i thi a . , S a wil no imkeiv number over two a year, el 
; urance, and, in tits sign, §° | policies are yearly valued by the New York super- ‘ rhat ‘oe an a 
1 . ° . c la ‘ In IUSINCSS Ca al ora ‘ 
forth to conquest, the n 
rth juest, they find not only plenty of | j jtendent at 45 per cent, according to the law ot pay { tore rent ! 1, di ner nd 
, & yn fo oO ent, salesmen, drummers, an 
ni tor of t ¢ ‘ » *y 74 5 oe 1 
comp ) he callow sort like themselves. that state As one of the privileges in Illinois. . ef ia ;' , san 
but firmly built wall athwart their path, | ; | ; | — aap eda> vy epelesh age 
; ; - . pé >| it undergoes a valuation there, which a skill- . , all Mine al eats ieee ; 
. Saics, Decal DAC Gecvts i no ovdaDI ” 
‘ t ompanies Vv j oy . 1. . 
erected companies who, having proved | ¢y) actuary will complete in three days at most. Vo. numerous until he | weeny ' 
w 4 S ened . —_ aan a . : A . ‘ ‘ ii iA OuUS ULI fe Tas ) I one enourn 
their 1 ty and usefulness, are indisposed to for which the fee (at the rate named above , - ‘ ai . 
vield it up at the first whisper of a challeng | oo lipesaae ee en ee Ce 
Ciu if At eat > Ss c ‘ 4 « ie vc. - 4h : ° " To ; . 
i s amounts to $225. This may be very fine ~. . a 7 . 
yi P  diatiiaiae 1 ai illias oon rd . There may be something in Mr. Clark’s very 
- among themseives, so fiercely does | for the Illinois official; but the transaction is saitilin mini iat all Celtis cial iil aa Now 
+3 . ad | ba | a¢ ‘ ‘ 4 Ai ri Scr Stull e« he 
it rage, would seem to be sufficient to accom- | : - &s i] . 
5 ‘ open to the objection that where $50 would . Pe a rns ie : . 
plish the mutual slaughter of most of these 1 l k f 1, it eae unesan ae ga tage ies ein Meson Sg 
- ’ a oe . S re Dav P * wor »% rformed, it seems , 
t + th ] til } aa ‘ I the document, we confess our inability to see it. 
InROCE the hostile array of such forces | t be taking rather an undue advantage to ex- Ot sian i il ial aiid let! deaeaal 
‘ . . CvuuUuis Lia ice } Lat Ft lit & CLIV mua 
s ti ] mips 1es é yr ¢ ¢ < 2 ‘ rT. . . ** . ' 
as the older companies can bring against them act $325. There is no justice in adding mean- we . a t1 id ee 
" t . tlook till mor d scour yj ' ¢ e app a itl W iVesS >: MUL aS LINe OC COMPpa4»nnie s 
akes the « l still > di aging ‘ : ameanout ™ 
meas : : . ising. ness and extortion to oppression, and fees vet their share of these. and as their main losses 
It is natural to expect that the established life . . . = . 
| < é 1 € > ' » ty e ) ) tio 11 ' : 
. 7 tl > t should b ma Ke to bear = rational pro} Orv are among those *intelligently take n ten or 
com i mpregnavbvie as ie recipien S oft - +i ] -} he 
t t » > - I ed, pat ularly when that : , 
: : to the service rendered, } ™ twenty years ago, it doesn’t appear that /hey 
pu ynfidence, administered with rare sa- — ‘s simply clerical “Rg 
mn Siva ae te . : think it worth while or safe to ** pay 200 per 
sacit ienterprise, endowed with the millions ad 
cent over their gross (new) premiums ”™ for the 
entrust to their keeping by hundreds of thou- : ; 
f ie material with which they average down their 
sands of clients, and ** worked” by a vast array ; ; ae a ; ' 
: ; : : tg THE CHICAGO RESTORATION mortality. At the same time, we admit that 
of exp iced agents, will refuse to stop short in ; : 
. : - al ° there are new companies which seem to be mis- 
their onward course and decline to surrender all We are gratified to announce the reorganization 
: : : ae : : managed on this peculiar theory, and the 
for which they have fought during so many of the Chicago fire underwriters upon a basis | : zm 
. \ . : ‘ results will become visibl enough to the most 
veal Not theirs is the motto: ‘‘Man but a which has the semblance of unanimity, and the ; : ; 
eat ae y i 4 obtuse observer long before the five years 
rush ag st Othello’s breast, and he retires.” promise of permanence. How far the promise : " 1 7 
: : : . : . ae elapse so liberally allowed by this Boston 
The competition thrust into their very faces be- | will be fulfilled depends, of course, wholly upon : ; ; 
: “ ' - " .| Solomor 
co S t the incentive to renewed exertion. that good faith which is the corner-stone of 
Not o1 re they made thereby more eager to such associations. But the quite general har- 


write f ord of progress, but, where this may 
not ire inspired with a sort of despera- 
tion against the possibility of blotting the pages 
of tl past history with anything that looks 
like retrogression. All this is perfectly natural, ! 
andt public endorse this view by contributing 
with stomed liberality and confidence to 
t sive s ss Ten, twenty, forty 
mill llars, accumulated by the honest, 





mony thus far manifested by the companies and 





Ss —r nN: bade 

igents doing business in Chicago is auspicious, In the new Con titution of Illinois, the article 

as 5 5 on wa es provides that the owner of e: uN , 

to sav the least hall make weekly statement under oath and keep the 

: — same posted icuously the ware r tting tortl 

By a circular recently issued by the new board the amount and grade of each kind of « we, Meese 

i . , ° ’ } Ss t house ece 1€¢ 

which is called The Underwriters’ Association »°* ® a Waneeeare, ¢ pts ha 1 and 

re outst ing theretor ur t tater t 

of Chicago), we are advised that the tariff of daily such changes as may be mad the quantity and 

. - ‘ 1 _ . gradeot gra the warelx ‘ I art ecems to have 

its predecessor of June 28, 186g—less 25 per j,. , e ware \ ' 
cent and I ) cent additional on grain in . . Ag ‘ 

irteres r ed 


around to the elevator for the purpose of loading in his grain 


elevators—is virtually re-enacted. g 








354 


when he presented his receipts there was no grain in the 
warehouse, although he had its 
ww Dork Tribune. 


ceipt 
re } 


eCis.— ve 
There is nothing in the above which will ap- 


pear novel to underwriters. They ha 


many thousunds of dollars to cover up the ras- 
calities of dishonest warehousemen, to be able 
to find any room for new sensations on that 


subject. The epidemic of cotton fires in 
York, some years ago, frequent grain warehouse 
fires all over the country. and, notably, the To- 


ledo elevator fire in 1868, have taught thought- 


ful insurance men, that a warehouse may be 
first-class and seemingly of salamander secu- 
rity, while the party in charge of it may be the 
one most interested in its destruction. In New 


York, instances have occurred where warehouse 


+ 


receipts covered cotton which was never st 
but, 


ored 


in the building named in them; when a 


fire occurred which was intended to wipe out the 


store named in the receipt, the failure of th 
scheme showed that the cotton had been put 
elsewhere, in the hope that companies would be 


made to pay for it, as if destroyed, and then the 
warehousemen could sell it and pocket the pro- 


ceeds. Ilere was the double scoundrelism 
stealing the cotton and cheating the companies. 
And every underwriter knows all about plenty 


7) 


only the wonder in this case is that, Chicago 


of transactions like that named in 7%e hune, 





had not had another ‘ heavy grain fire” in con- 
nection with the swindle. Evidently. the thief 
laqd no in e enous Oo apply the oren and 
had t time enough t pply the torcl i 


shove his roguery upon the underwriters. 
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WHAT PROTECTION DOES STATE SU- 
PERVISION AFFORD TO THE 
INSURED. 

By I. W. Warp. 

THE importance of this inquiry will readily 


itself to inte 


business of insurance. 


suggest one 


every rested in the 


Wherever we are called 
upon to commit interests to the care _of others, 
security for the proper management of these in- 
terests may with propriety, if not from necessity, 
Hlowever desirable it to 
have such a state of things, thatsecurity for the 


be required. may be 
fa thful care of trusts committed to others may 
not be required, it must be acknowledged that 
such a state does not now exist, and there is but 
litt'e likelihood that it ever will. 

We admit that men may be found who will 
per orm every duty they owe to others accord- 
in « to the strictest requirements of justice. But 
who these men are can not be known till they 
have been tried; and until they have been tried. 
the interests committed to their care must. be 


secured by some means over which they have 


little control. But it is possible this means 
may fail to secure the ainterest, and there- 
fore it 1s not yet entirely safe. But it is safer 


“than without this means, and the interested 


party may be satisfied. Let us illustrate this by 
the theory of « hances, for the theory of chances 
enters largely into all insurance calculations. 
Suppose A has a claim of $1oo against B, but 


He asks B to 


make it safe, which he does, to the satisfaction 


fee's that the claim is not safe. 


of A, by C making himself equally responsible 





of 


THE 
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with B for the paymentof the debt. Butitis not 


secured so that there is no possibility of losing 
the claim. All that | been done, has only 
increased the chances that it ill be paid and 
reduced the chances that it will wot be paid. 

If there a 9 chance ut of 10 that B will 
pay, and 1 chance out of 1o that he will not, 


then the chance for receiving pay from B alone, 








is -*;, and for not receiving it +} But now C 
comes in, and the chance of receiving) it from 
him is and for not receiving it from him } 
If the chance that B will pay is ;';, and the 
chances that C w pay then the chance 
that either B or C will pay is obtained by sub- 
tracting the chances that both will fail from 
unity. Che chance that B will fail is and 
that C will f $ 1 that both will fail is 

di— ‘77, the chances 
that ther B or C will pays the debt. With the 
security. A has g9 chances out of 100 to collect 
his claim and 1 « cq to lose it 

Without the security he has chances to 
collect, d so , the value of the 
secut Ag without the security, his 
chance of losing was with the security 

and — ; Then, as his 
chance for collecting has been increased ;% 
ind his chance for losing has been decreased 
the « ence between the satety of his 
claims before and rthe security is 
©) 

But the readet s, what have all these in- 
tricate calcul sto do withthe text? Well. 
t y how to <tent. how the safety of 
funds may 1 cted by security 

The business of insurance is largely a business 
of trust, and the f ty of those who manage 
it is a matter of deep interest to the insured. 
And the best means for securing fidelity is a 


desideratum which demands our serious atten- 


tion. If it is found by experience that no means 
which can be devised will secure pertect safety, 
that is not a good reason why the best means 
which n be « sed should not be adopted. 

In our own country we have found that by 
placing insurance under what is called state 
supervision, the greatest safety is secured to the 
insured. If we compare the history of insur- 





ance in Europe, with its history in this country, 
we must admit that state supervision is a pow- 
erful check upon the misapplication of funds 


And if it could be 
a check 


low, 


belonging to the insured. 


used to the same extent as against in- 


suring at rates ruinously would it accom- 


plish about all that 


But if a 


could be desired or expected. 


man has a right to sell his birth-right 


for a mess of pottage, neither state superintend- 


ents, commissioners or legislators have any 


right to interdict the contract directly. 
The degree of safety which state supervision 
secures to the insured, will depend upon some 


points which we now notice. 


I 

1. It will in a great measure depend upon 
the authority with which the superintendent is 
clothed. This authority must come from the 
legislature of the state, and will denend ina 
great measure upon the legislature’s general 
knowledge of the subject of insurance, the in- 
terest it takes in the welfare of the people and 


institutions of country, and the unflinching 


fidelity with which it discharges the duties the 


neonle ‘ > mmitte ; . TT 
people have committed to its care. The super- 


intendent’s success will depend on the laws and 
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the penalties which he is authorized to execute 
and enforce. If these are not ull ent, | 
must call upon the legislature for hel; And if 
he is not listened to, the voix ot t P ople 
must be heard and their will must be obeyed. 


2. But his own fidelity to the trusts commit- 


ted to his care demands consideratior 
here lies the most serious objection that can | 


raised against the degree of safety 


supervision secures. And it arises from the 
fact that all men are fallible, fallible in all the 
avocations and stations of life. Andthere is no 
remedy for this, only such ; ‘ ks and 
counter checks afford. 

3ut what are the facts in reference to the 
safety of the insured in the state where state 
supervision has been adopted? 

We cannot answer this question better than 
by a quotation from the last annual report of 
one of our life insurance compar 

‘It is a source of gratification the laws 
of Massachusetts and many oth: ites of this 


union require that every company tra 
their borders shall, on the first 


day of January in each 


business within 
year, p! ent sworn 


return of every liability, whether on policies o1 


otherwise, and a list of the assets both at par 
and market value * * * * a every com- 
pany must have on hand a fund equal to the 
valuation of the liabilities. * * Ifsuch 
does not appear, then the busin st be sus- 
pended until the re-insurance fun s made 


and when doubt exists as to solvency 


sood > 


of a company by reason of doubtful securities 


or any other cause, the cc mmissioner or super- 
intendent appointed for that purpose, sas fower 
to make such examination as may be deemed 
best for the protection of policyh 

There the superintendent has authority to 
inquire into the financial standing of a com- 
pany, and if the result is not satisfactory, he has 
authority to prohibit it from transacting further 
business. And in the few instan in which 
this has been done, it has not ri ulted in the 


loss of a single dollar to the public 


facts we can det 


From such 
curity state supervision affords to th 
The length of time such supervis 
practiced in some of the states is enough to 


pretty thoroughly test its efficiency and advan- 


tages. Twelve years have transpired since this 
means for protecting the interests of the insured 
was first adopted, and what it has accomplished 
isa matter of historical record, and may be stud- 


ied by the people with the deepest satisfaction. 


And here we may observe, that whatever the 
superintendent may require of a company char- 


tered by the legislature of his own state, he may 


require of any other company doing 


business in 
the state, although it has received its charter 
from the legislature of another state. Thus the 
superintendent not only protects the interests ot 
the citizens of his own state, but the citizens 
other states so far as they are insured in 


tat 


yanies doing business in his state 
g 


But suppose the superintendent should be un- 
faithful, what then? Let the authority with 
which he was clothed be removed, and another 
put in his place. And this should be done 


incompetent; 


whether he is unfaithful or 


is a sufficient cause for a removal, and every 
state legislature which has appointed a man to 


fill this office, is in duty bound to require of 
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il performance of his duties, or | and my fu 100.00 The underwriter, t 

¢ is but a legislative farce whom I h d these figures, aceepts thet 

t ntelligence of the people and without investigation: he takes them as th 
1 which they watch over the basis of the annual premium, which he collect 

with the interventions of the leg- with exemplary regularity. He has never di 

the faithful vigilance of the super- puted my right to pay like a man who ha 


her with whatever honesty 


n a corporation of intelligent and 

men, what is the degree of safety 

t individual? Is it not as nearly 
( be mad Is it not at least 

is 1f the interest remained in his 

tter stand, finally, if each one 

vurces offered g chances in 10 for 


1 chance in 10 against it? Accord- 
rrevious showing, the chances 
dthe superintendent to fail is 
yr the company, superintendent and 
to fail and tor 
pcople to fail 


ng this from I 


Ss avainst 
it of ten thousand, and the 
ifety is nine thousand nine hun- 


1ine out of ten thousand. But 


company’s charter is another safe- 


between the insured 


fraud but leaving 


committing 


» for fraud, then the chances for safety 


and 


w with the superintendent authorized 


the condition of the company, 


t complies with the requirements of its 


at th 


ese requirements are 


to 


] 


ature entorce 


vith the leg 





of his duty, 


lature discharges its duties, the in- 
for no less protection. 
e of superintendent is abolished, 


be 


be 


npany’s condition to 


tt reached, what may 


Let the history of life insurance in 


we must say that state super- 
eventually put a quietus upon the 
ing property at ruinously low 


nctitious 
tual experience, rates high enough 

ment must be charged. 
ner state supervision brings this 
fire bells will ring less fre- 
ye country will be benefited. 
ry dollar’s worth of property which 
} 


\ » the 
\ us Lite 


word technically) to a 


t so much loss to the country. 
is thus ‘‘ sold” the original 
is ready to pass it over into the 
buyer just as soon as the first op- 


rs itself for raising a torchlight. 


ESTIONS OF MONEY. 
ONSIDERATION OF THE CLAIMS OF 
LIFE INSURANCE. 
By Epmonp Asott. 
ATED FOR THE SPECTATOR 


VIII. 


omplaint, apparently logical, which 


ard more than once brought forward by 


lers who are insured against fire: 


mv house worth 20¢,000 francs, 





may 


for 
all 


the safetv of the in- 


and the 


d the chances against fraud 
and 
sufhi- 


the 


and the people to see 


reached? 


the con- 


are compelled to keep a 


equal to a fixed standard 


300.000 francs worth of property to be guarat 


tied from damage by fire. But if my 


burns, and furniture with it, 


my 


changes its tune 


dence reposed in me 


the transaction was the receipt of my money 


The company says: Prove that your 


worth 200,000 francs and your furniture 100,000. 


You have so asserted, which is well and good 


but there is no proof that vou h not said the 


Eh! 


the most appropriat 


ave 


thing which is not. sirs, 


to me time for you t 


cherish doubts If you don't 


to accept my word, vou should have said _ s¢ 


fifteen or twenty vears ago, when I 


Iirst premium. ave ou nsure¢ n al 11S 
first pt n Hlave you i ired 1 l thi 
time tor 300,000 francs? Yes. Then you mu 
pay me 300,000 francs.” 

Here is, unless I deceive myself. a little pie 


of special pleading which my readers will recog- 


nize. either from having heard it used by others, 
or trom having n use of it themselves 
I have done nothing to weaken the force ol 


ient, for I write for the public, 


the argun 


+} : r } ~nnar 
not the advocate of the compa 


M. de Courcy. the best authorized and oldest 
although young) defender of the companies, 


has discussed this complaint with the good faith 


and moderation which are the distinguishing 


his mind. 


but he 


characteristics of He does not deny 


what is thus said: asks us to observe that 


a preliminary survey would add materially to 
the price of the policy. There area great num- 
ber of houses in our villages and even in out 


cities, which are worth at most2 or 3,coofrancs. 
Insurance on the basis of so centimes per 1,000 
francs, permits the small proprietor to ransom 
himself from the fire by means of thirty sous 
Add, if you like, furniture to the amount of 
1,000 francs, and you will have a total of 4.000 
insurable at the average cost of 2 francs. The 


companies take in five hundred premiums of 
this size, against one of i.,ooo francs a year. A 
survey is costly If it were made a necessary 


d upon everybody, the 


the 


preliminary and impos 


largest class, one most interested, 


would have on this head, the equivalent 
or fifteen annual premiums. 

Moreover, asingle survey would not beenou; 
If the building hardly changed in one year, 
another con- 


furniture, insurable subject, is 


stantly increasing or diminishing; merchandize, 


i 9 


too, is hourly going into and out of the stores; 


‘it is all the while being bought and sold, to-day 


stock, 


void; from January 1 to December 31, the move- 


an enormous to-morrow, an absolut 


ment is perpetual. If we admit the propriety of 


preliminary survey, let the insured demand in- 


spection on the evening of the fire. It would bx 
better, in such case, to send for the firemen. 
Now, it 


after the fire, that 


may be said in favor of inspection 
it has the great advantage of 
two or three thousand houses where 
it. It 


bears only upon the party burned out, and be- 


exem 


ntine 
ptin 


two are obliged to allow it and pay for 


comes, so to spe te 


th< 


a part of the general expenses 


los 


ol 


I confess that it is painful to have 


house 
the company 
A long farewell to that confi- 


when the principal part ot 


house was 


this doesn’t seem 


respec tmeenough 


paid my 


and am 








» to fight 1 the 1 l t f ‘ which has 
ay" ) led rain i ‘ But one 
cannot ig re the tact thata a battle 
and that to presery as W cquire, we 
illhave to undertake ym cert ; 

M. About discusses this topic t \ point 
ot 1eW newhat n rowed bv Fren« law and 
custo1 Het preliminary surveys are usually 
a part of every insurance transacti ind are 
not made at the expense of the insured rhe 
simple answer to the complaint combatted by 
our author, is that a company contracts to pay 
i certain sum in case of ascertained damage to 
that amount If the applicant risks the value 
yf | contract by overstating the amount ot his 
property a company may not refuse the pre 
mium upon such excess va tio ut, Incase 
of fir has the right to be satisfied of the extent 
of actual loss. without reyvard to the amount 


, 1 1 
upon which premiums have been paid; unless, 


indeed it has issued intentionally, a valued 
poli THe SPECTATOR. 

't is no less true that this condition is a detect 
ot 1 nsurance and even, I tear. detect past 
orrection Although admitted and complained 
f. o would be thought silly who neglected to 
n re tor all that 

Lite nsurance so has 1t8 detec one above 
ill which I have already vaguely indicated, but 
ipon which it proper that I insist. Whilst 
fire urance has reached the last limit of 
cheat s, life insurance still veryvh gh priced. 

The companies arrange their calculations in 
such a manner as not to lose anvthing They 
re right in doing so, and th olicitude for 
t own interests is all the more a guaranty ot 
ours But upon a new ground, shifting and 
little studied the con panies, having taken all 
measures to make no mistakes, except in thei 


have finished by gaining too much. 


favor, 


thev make too much, as they well know, 


Ye 


and they even confess as much to their victims, 
ind besides, incredible thing! they restore to 


have taken 
the 


them what they in excess? 


Every three years, on average, the com’ 


after making up its inventory and after 


panies, 


conscientious investigation, calls together its 


policvholders and says to the 


I 

Med culpa, dear sirs! From fear of ruining 
my stockholders, and you also I have taken the 
responsibility of fleecing you a little. All the 
calculations of probability which determine our 
tariffs, are based upon the average of life; the 
average of life is determined by statistics; sta- 
tistics are voung; it isless a science than a rea- 
sonable supposition. 

If by mistortune, we had exaggerated the 
longevity of man, what would happen? My 


tariffs would have been too low in proportion to 


the sums insured; the amounts I had engaged 
to pay would have surpassed the revenues you 
deposited in my hands; the first fifty deaths 


among my clients would cost me so large asum 


to leave nothing behind for the others You 
ire all interested in my not falling into such an 
no complaint 


ie 


error as that. Therefore, mak 
because I base my calculations upon a longevity 
i : ’ Tee 
ss than the probabil ty of life. and thus sell 


too deal The English 
than ours: I 
Here 


I make no mys- 


you insurances a little 


companies have tariffs still highet 


} 


admit. moreover, that ours are too high. 


are the profits I have realized 
of them: they are considerabk If vou are 








ee ht heal 


“; away 
Se 


nt a a me ll I a pli a 
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so disposed, we will divide them into two parts. 
One shall be yours; itis a restitution, or, rather, 
a compensation which balances the excess 
charged by my tariff. The other share shall be 
apportioned among my stockholders, men as 
brave as you, who have risked their capital in 
guaranteeing my operations. If I had miscal- 
culated, to my detriment it is the stockholder 
who would have paid for my mistake. This 
wise and complicated mechanism, thanks to 
which you secure the fortunes of your children, 
has been constructed at his expense; he fur- 
nished the materials for it. he undertook its 
charge; you cannot but admit the justice of his 
sharing in the profit!” 

This speech, rendered in my own fashion, is 
not a dead letter. If I had not interdicted my- 
self the use of all personal allusions, I could cite 
for youa French company which has distributed 
this year, 700,090 francs to its policyholders ; 
another which has given, or rather returned to 


them, 909,090 francs! One of these companies 


has given its oldest clients four premiums for 
two. as who should say with one hand they put 
in 5,009 francs and with the other took out 


10,000. Such a circumstance merits commen 
I will explain it. 
The young man of thirty years, who pays an 


annual revenue of 2,500 francs to insure his son 


a capital of 100,000 francs, may die between his 
first and his second premium, that is at thirty- 
one years of age. In such acase, he makes a good 
thing of it, commercially speaking, although 
neither you or I may be inclined to envy his 
luck. He realizes, for the benefit of his heir, a 
net profit of 97,500 francs. These 97.500 francs 
are lost by the company. It must make it 


up out of one or more policyholders; it is 





necessary that others less happy in their bar- 
gains, and nevertheless much more enviable 
than he, shall pay a long series of annuities of 
2.500 francs and continue to pay this revenue, 
until after a long time, their investments and 
the interest they produce shall have exceeded 


the total of 100,0co francs insured. 

But the insured who, favored by Prov 
is happy enough to pay fifty consecutive pre- 
miums; the one, who, from the age of thirty, 


even to the age of eighty, gives the company his 


2,509 francs a vear, such an one has a right to 


think that the famous 100,000 francs cost him 


too high. And. while thanking Providence for 


1] 


giving him such length of life, he wi 
fear, by emphatic maledictions of insurance. 


+ } id 


But insurance is too equitable not to divide with 
him its profits. 

From the day you began toinvestin its hands, 
by successive fractions, the capital h it 
promises to pay your heirs, it has re ived vour 
premiums as a banker receives a deposit It 
makes them avail for your advantage, without 
forgetting the legitimate interest of its stock 
holders; it associates you in the gain you help 
procure, and every new premium, very new 
year added to your life, renders your con lition 
better instead of making it worse. You are free 
either to deposit your share ot the profit or to 
capitalize it for the benefit of your cl iren 
‘Take either alternative: the choice is 


In the first instance, your annual premium of 


2.500 francs diminishes to zero, since n place 
of paying, vou receive, an annuity w h - 
creased by degrees up to 2,500 fra rh 
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company, instead of charging you 2,500 francs 
a year, gives you that sum, and none the less, 
keeps a capital of Ico francs subject to the 
disposal of your heirs 

In the second instance, your dividends, added 
every year to the insured sum of 100,000, may 
make it reach 209.000, and the sight of that 
beautiful figure, always increasing, 


proves a 


comfort to vour old a 





eviews. 
SUPERINTENDENT MILLER’S LIFE 
REPORT. 


Tuis important public document reached us in 
time only for publication in our issue of last 


month, witl 


.out allowing opportunity for com- 
ment upon it. 

The inevitable inference, from a careful peru- 
sal of the report, is that the insurance depart- 
ment of the state of New York is in the hands 
of an eminently practical business man. There 
is a directness about the document which can- 


not tail to impress the reader that Superintea- 
dent Miller means business, and fully compre- 
hends the responsibilities—if not the intricacies 
—of his position. There is a blessed absence 
of all extrinsic topics from the report, no his- 
torical splurgings, no antiquarian gropings, no 


perspective soarings, but a close application to 
the actual and the present. What,the life busi- 
ness is to-day; what the companies are actually 
doing; how they really stand financially; the 
dangers just at hand; the reforms now 
needed, and the figures which form the founda- 
tion of the views « xpresse d—these are the staple 
of what we must honestly consider the most 
common sense insurance report thus far pub- 
lished by the Empire State. 

It is greatly in Judge Miller’s favor that he 
comes to the administration of his important 
preconceived notions and preju- 
dices. .What he does not already know, he is 


anxious 


o learn; where he has suspicions, he 


purposes to investigate; and where he discovers 
mistakes in theory or practice, he intends to 
compel their correction Shams, swells, Fal- 
statis in office, will get no favor from the new 
superintendent, if this report is, as we believe it 
to be, the index to his character. And it is high 
time. If there is anything which the state of 


New York owes it to the whole country to do 
most thoroughly d conscientiously, it is to 
make the fullest investigation of the insurance 


ie to public confidence goes 








back no farther than the superintendent's dic- 
tum. The mere r ception ot annual statements, 
the valuation of policies, the composition of a 
flowery. as well as a figurative report—will no 
longer fill up the measure of the department’s 
dut And we have good reason to believe that 
Mr. Mill s of this opinion. In his fire report 
he promised to make personal inspections of 
that class of companies, and in this re port he 
lovingly promises that expectations as to an ex- 
amination of the life companies shall not be 
disappointed. He evidently considers the broad 


seal of the New York insurance department too 


lightly treated, and, be- 


fore stamping his naorsement upon any com- 


November, 1870. 
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pany, he intends to be satisfied that he does 


not send out a piratical craft under the commis 
sion of the state of New York. 

A brief sur::mary of the topics adverted to by 
Superintendent Miller in his life report would 
read about as follows: Beginning with a rapid 
sketch of the progress, importance, and bene- 
ficence of the business, he comes to a discussion 
of the topic whether the lite compariies are 
honest, reliable, and solvent. “This question he 
answers in the affirmative, *‘7/ their statements 
are correct.” He holds that-the present stan 
dard of reserve is sufficient; that the mortality 
tables in use are reasonably correct; that the 
four and-a-half per cent rate of interest is less 
than the average rate will be for many years to 
come. But he sees dangers ahead in the mis 
representation or exaggeration of assets, in the 
possible dishonesty of officers, and in the care- 
less selection of lives. To these three sources 
of danger Mr. Miller gives his attention, and, 
as to assets, proclaims his intention to ‘sift the 
tares from the wheat, and to place the actual 
condition of companies before the public.” He 
has not much fear of dishonest officials, but he 
does deplore the probable results of reckless 
competition in filling the registers of the com- 
panies with impaired lives. He urges simplifi- 
cation and uniformity in place of the existing 
clash of ‘‘ plans,” and clangor of rival solicitors. 
He is not in favor of legislative interference with 
the companies, but believes in correcting abuses 
by the exercise of the powers inherent in, or to 
be delegated to, the insurance department. 
And here he is perfectly right. 

Mr. Miller devotes a large space, compara- 
tively, to an elucidation of the registry system, 
and intimates a possibility that, if companies 
do not honestly reserve assets equal to their lia- 
bilities, this system may yet be made compul- 
sory by the legislature. Over 650,000 policies 
are stated to have been valued seriatim by the 
department, and the results, as applicable to 
each company, are given in the tables. 

The superintendent very sensibly suggests an 
amendment of the state law restricting the life 
companies as to their investments, so far as to 
widen the sphere of their financial operations, 
and to permit them to loan money upon real 


estate outside of the present legal limit 


ations. 
And with a most necessary and quite emphatic 
denunciation of co-operative life insurayge: 
schemes, this very practical document con- 
cludes. 

The tables connected with the report are very 
elaborate as the history of a single year’s ope- 
rations. Two of them, however, on 


and 26, are the condensed history of li 





ance during the past eleven years, 
bristling figures they present are worthy of 


everyone's careful study. 


THE RESERVE. 


Tue following tabular comparison illustrates 
the difference between the New York and Massa 
chusetts standards of life insurance valuation 
The first column gives the reserve on January 

1870, as computed by the Massachusetts com 
missioner, according to the Actuaries’ rate ot 
mortality, at 4 per cent interest; the second 
column shows the New York official valuatic 


according to the American Experience table 
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RANCE IN MICHIGAN 


ial report ot the secretary of state, 


to insurance, has come to 
a model document in 1 spect ol 
ss and freshness, inasmuch 


sed within 102 pages, indulges in 





and is made upto July 1, 1870, 

local particulars. 

deals with the following Michigan 

3 Joint Stock Fire, the Michigan 

t Fire and Marine, and State; 23 
ce companies; 1 Life company, 


Mutual Life; and 88 companies 


nade under the provisions of 
ice laws of 1869. The de- 

hx 1; . as 1] - » 
0 DY life Cc npanies, called for 


s stated to have been complied with 


of the companies doing business 

their filing satisfactory certifi- 
s the required deposit in their own 
exception was that of the Great 
Chicago—since merged into the 
< The sec retary ot state reports 


ws wo! harmoniously and give 


rests that they 


k 
faction. But he sug 
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require amendment in a few particulars, such 
as: extending the time for making returns to 
the end of February. instead of January. as 


now; In requiring life companies to appoint an 


attorney In the state upon whom process of law 
can be served; increasing the limit of impair- 
ment, (now five per cent only), which works th 


j 


exclusion of a fire company trom the state; an 


authorizing the department to examine, control 
and assess the co-operative and mutual benefit 
concerns prowling over the state 

rhe statements of the lo« mutuals are simply} 


a collection of ridiculously small figures repre 


senting transactions ot the most limited sort. 
and indicating how small a sphere of action will 
sufiice for ome met 
Like a man SAx! lescribes who had a habit of 
. 
I ‘ 
these mutual underwriters seem content to do 
nothing, upon no capital, and to no purpose 
The three Michigan Joint Stock fire compa- 


nies have all been examined during the past 

summer by special commissioners, and two of 

them. the Michigan State and the Detroit Fir 
] 


and Marine, come outof the trial very creditably 


the former showing a surplus of $43.763.458, and 


} 


the latte: $6 3.907 27, on capitals ot S150,COO 
The State Fire. of Lansing, however, seems to 


have reached the plane of the once-renowned 
retired physician, whose sands of life had well 
nigh run out. Ithas a hard lot of assets, con- 
sisting of mortgages of indefinite value, anda 
list of other equally doubtful securities. In tact, 
the indications are, that the concern was capa- 
talized at $100,000 for the purpose of furnishing 
subscribing parties with a receptacle for all such 
stocks as could be got rid of in no other way 
At all events, neither its shares nor its policies 
would seem to have any very substantial finan- 
cial found 


Etna Live Stock, Fire and Tornado Company, 


ation. That unmitigated hybrid, the 


is pronounced unsound and has b en handed over 
to the tender mercies of the Attorney General. 

The Michigan Mutual Life received $50,007, 
in 1869, for premiums and reported assets 
amounting to $116,431.04. Since January 1, 
the company has adopted a new charter and 
deposited $100,coo in securities with the state 
treasure! There seems to be no good reason 
why a life company, able to make this deposit 
should not show a greater degree of vitality and 
progres than this company manifests Cer- 
tainly. with local influences at its back, the 


Michigan Mutual Life ought to make a better 


exhibit this vear, or stop exhibiting altogether 





Foreign Lutelligence. 


LETTERS FROM ENGLAND. 
Ill 
Lonpon, Oclobher 20 


INSURANCE PUBLICATIONS. 


NoTHING puzzles the English more than the 
vast amount and wide range of the insurance 
literature of the United States. The English 
periodicals are not unknown to you. They are 
few in number, small in proportions, and gene- 
rally conducted in that style which must always 
be the inevitable consequence of insufficient pa- 


re As for dash, energy, novelty or ex- 


tronag nerg 








1y paper can be whose manager, instead 


d to look upon! 





quality and the 
irance literature 


bservation here 


to appreciate and reme: 
I apprehend, applies here 


mand for such 


PROFESSIONAI 


11s prot ssion counts its 


on his professional skill 


other professional man, he must possess the 


nfluence, I should use 
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wide throughout your vast domain, and when 
we hear of regular editions of from 10,co 
upwards. we can comprehend the immense 
leverage that the pen. handled as it is handled 
there, through the agency of such an army 
of supporters as is furnished by the various 
companies and their representatives, must have 
on the public mind, where eventually it is in- 
tended to act. Passing first to the companies 
and their agents, the river of knowledge is 
poured upon the popular thought until it per- 
meates it in every quarter. Then comes the 
fruit—the reflection—the calculation of the 
chances—the discriminating selection, and the 
final insurance, which makes the home happy. 


Here we have a grand system, complete in all 
its parts,—acting in perfect unison of purpose, 
and accomplishing ends as astonishing to the 
rest of the world as seem the means which viewed 
disconnectedly appear so mysterious and out of 
proportion to everything else. I say out of pro- 
portion, for never has there existed a specialty 
that has produced in our time an organized 
system of such wide spread action and _ in- 
fluence. 

I hear the SpecTATOR alluded to, and called 
for everywhere. Itis looked upon here as some- 
thing more than authority, it is considered a 
wonder of journalism, and a miracle of enter- 
prise. But its circulation here will have to be 
maintained subject to the law I have already 
cited. It cannot attain an English circulation 
equal to that it now has on the other continent 
until a public demand has been created for it 
by the introduction of American companies and 
the advantages they offer. And this leads me 
to a few words in regard to life insurance as it 


exisis in England. 
ENGLISH LIFE INSURANCE. 


There are no professional life agents here, 
like there are America, because there is no d 
mand forthem. Whenever there is a commo- 
dity to sell, and apublic to buy, whose interest 
properly understood tt is to buy, there will be a 
mercantile body whose business it is to deal in 
that commodity. If it existed in England in 
the form of life insurance, there would be a 
corps of life insurance brokers. But under the 
system as it exists here, itis more than difficult, 
it is almost impossible to appeal to the interested 
motive. Hence few insure from that motive. 


In almost all cases, it is the force of circum- 


stances that compels the insuranc¢ A man 
insures not because it is the best thing he can 
possibly do with his surplus money, but because 
it is a choice of evils in which he believes he is 
making a great sacrifice in order to avoida 


great danger. In other words, the money can 
be used outside of the insurance companies so 
as to produce better results than within then 

taking into consideration the rates of premium, 
the rate of interest, and the liability to the 
failure of the company. Increase the rates of 


premium from 10 to 20 per cent in Ameri 





make no dividends, or very small ones, allow 
two or three percent of the companies to fail 
annually, and what demand would there be for 
life insurance there, exceptas a desperate chance, 
or where extraordinary circumstances of a finan- 
cial character required an insurance as collateral 


to some pecuniary engagements? Of the latter 


) 
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BS son : ] ~- 
policies issued here 


are very many I 


class 
American institutions, 
offer the English public insurance at such a 
iby their own companies, 
to a respectable English 


idend;: let us gi them companies whose 





failure is an impossibility; let us add an interest 
account of 7 or 8 per cent, so that we can give 
idends on our own rates of pre- 


mium of from 20 to 40 per cent, and we go 


intothe market with a commodity that all people 
want, at a price which all people can pay, and 
which ¢¢ ¢s thetr interest to pay. When wehave 
done this. we shall find brokers ready to deal in 


the wares we have to s we shall see the pro- 


ith the business. having 


fessional agent grow up\ 


all the wants of a professional man, and conse- 


quently demanding the literature necessary to 
a full comprehension of and intelligent prose- 
cution of the profession he practices. He will 
want mor! In addition to the kind ‘ot litera- 
ture now current in England which urges upon 
the public the import of insurance because 


itis a dutyfo be safe at whatever hazard, we shall 


have demand for that description, so potential 


in America, which urg the importance of in- 
surance, because, in addition to the suggestions 
of duty, the potential forces of personal interest 
concur in urging such an investment of funds 
intended for the fat friends of the insuring 
party, and the agent will be able to convince 
his man that the result of insurance in an Amer- 
ican company will | he realization during his! 
own life of all th nterest he would receive 
should h est h pital in the funds, while 
at the same time, it g s him, in addition, his 
life insurance, which will practically cost him 
nothing, and which y be as sure to come at 
the appointed time, asis the payment of a Bank 
of Eng] 1 note, or a bond of the United States 


AN INDEPENDENT UMPIRE. 

The practical application of these views is now 
going on before our eves in London, where, 
until a recent period, the English companies 
had everything their own way. There every- 
thing was in their fa The government was 
the same,—the laws were similar, the means of 
enforcement by a policyholder against his com- 
pany was as ready and convenient as could be 
desired by Englishmet: Yet in two years time, 
American companies have swept over the do- 
minion like a tornado, and probably five poli- 
cies out of six, now cross the St. Lawrence 
river, notwithstanding the terrible terrors of 
foreign jurisdiction with which our friends of 
The Review have triven to frighten English 
ears. Now what has happened in Canada that 
may not happenin England. Are not English- 
men as intelligent, are they not as thrifty, are 


they not as fond of buying in the cheapest mar- 





ket 1 the best prices as are Canadians or 
any ‘ W the y, at the behests of 
newspapers, even of ¢ friends of The Review, 
take it on trust, that it is unsafe to insure in 
companies. no one of which has ever failed. 
while it remains s to insure in companies 
that have been failing and still continue to fail 
at the rate of 50 percentina lifetime? That it is 
unprofitable to it re in a company that has its 
reserve in interest bearing funds, open to in- 


pection at all tin nd pays a large annual 


dividend, while it is profitable to sure ata 


a 
, 


higher rate in companies whose 
unexposed, their investments unexamined and 


unknown, and who, on the average pay none or 


next to no dividends to their policyholders? 
These are the questions of which the next two 
years are to witness the solution these isles 
Can there be a doubt what the verdict will be 
here, more than there is, what it has been on 


the like theatre in Canada? 
AMALGAMATIONS 


What have been hitherto known as amalgam- 
ations are now at anend. If it has been pro- 
ductive of no other benefit, the new insurance 
law has done this. A company may be rein- 
sured by or unite with another as heretofore, 
but it must be done above-board; the requisite 


reserve must go with it; and there must be no 


squandering of funds by the purchasing com- 
pany paid to retiring officials. It is, however, 
said there are many companies tl nust sus- 
pend business; and it is, moreover, said they 
have impaired their reserve. Now, what is to 
be done in this case? It seems to me there can 
be but one result: they must go to pieces in 
chancery, or transfer their risks to some 
American company that can give ample security, 
and, by reason of lower rates and hig interest 
calculate a reserve that will save, at the same 
time, the reputation of the reinsuring company 
and the interests of its policyh« iders Phe 


next two years will not unlikely work out som 
problems in this direction as well as in the 


other. 


A NEW QUESTION FOR AMERICAN COMPANIES 


A question has arisen on the construction of 
the third section of the new insurance w. which 
requires a deposit of £20,000 with the ac- 


countant-general of the court of chancery. 
To English companies the money will be re- 
turnable when their premium t«nd accumulated 


shall reach £40,000. When will it returned 


to American companies? and will it exacted 
at all of such foreign companies as already 
possess more than £40,000 of accumulated pre- 
miums? Opinion is divided; but this seems to 
be conceded: That no new American company 
having less than $200,co9, one-half of which 
must be deposited in America, can come here 
at all, while, though one with $10 oO capital 


deposited at home, and $200,000 in accumulated 
premiums, may possibly be admitted without 


making the deposit; one with $%200.009 1 





capital cannot be admitted without deposit un- 
less it have as well $200.000 in accumulated 
premiums. An opinion of the proper office: 
will be had at as early a day as practicable. 
AMERICAN BuSsINESS UNNATURAI 

An effort has been made by som if the jou 
nals here to show that American life insuran¢ 
business is unnatural, the eviden: if which 
they discover in the large number of ca 
lations. It is even alleged that as much per- 
manent business has been done annually in 
England as in the United States. Inasmuc s 
there is no means whatever of dete ning how 
much is done in this country. o1 w many 
cancellations take place, the esti! tes Deing In 
most cases founded on the revenue stamp re 
turns, no safe comparison can well be made 
but I am inclined to think that th rlance of 
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irns made under the latter. 


eed all the new business 

1, laying cancellations out of 

tand how the fact. if true, 

t leter English insurance in 
nies, which is its manifest 

! » one could or would desire to com- 
an tocancel his policy; and, as 

y loses nothing by reason of the 


might turn out to his advantage 


uld be as large as possible, 


t one of them. 


Way or BUSINESS. 


st obstacles encountered 
\merican companies, both fire and 


the odium attached to the 


man- 
the Erie railroad, and the legislative 


oceedings of the last vear or two. 


r the name of Fisk and Gould and 

lon ¢ ry hand, and vou are re- 

ver t nameless allegations 

idiciary, our business men, and 

tion, growing out of the transactions 
‘ } ; 


before you can come to close 
financial or corporate question 
Is there to be no end to the dis- 
his costing our country so 
nually in national reputation 
SAence? 
iterial where the law or the 
the fact remains that nothing has 
to maintain doubt as to our 
» discredit our public men, and to 
he Englishman against the 


nftortunate complications oft 


THe Latest DopGe 


insurance law seems to have no 
rhe worst tnat is said of it is, that it 
best that is said is, that it must 
th amended, in order to be of any 
But it was hardly to be supposed that 


us would go so far as to discover, 


t} nev of this law and its alleged 
ce tothe American law, a reason for 
ng both, and doubting the accuracy of 


Such, how- 
e fact: and we are gravely assured 


gislation is pernicious, and can 


ye made suffi iently stringent to produce 


ts without being so stringent as to 
with the operations of trade and the 
While all 


y-plays are in progress, the American 


viduals and of capital. 


es that are here are proceeding steadily 
rly with their work, growing in con- 
I think 


the fact when I say that all 


nd increasing their business. 


gularly before the public are entirely 


he results thus far attained. 
lune New York LIFE. 


of this company, has been here for 


d, after looking affairs in the 
S back to America, leaving his 


tative, Mr. 


yn of his enterprise as originally 


W.S. Homans, undisturbed 


ket If I mistake not, the results of the 
of this 


1 gentlemen who have been accustomed 


company will 
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to de ry tin common h ] th I An rica 
} ; 

institut s ind t < ot pohicyholdel 

can resist the dividends they will see coming 


next vear, I am in error in my estimates of 

human nature hereab 
Tue Home Firat 

We were more than usually gratified to see in 

the streets of London the visage of Mr. Martin, 


the preside nt of this great company. His stay 


Was very short; and he is now on the continent. 
I shall expect to be able to chronicle in my next 
some important facts in connection with the 
company he manages so well. The Home is at 
home in Europe; and whatever other companies 
may do, its reputation is so well secured that 
there is before it nothing short of a successful 
in competition with both English and 


John E. 


careel 
continental offices. Mr. Leyland, its 
manager here, is one of the most skillful insur- 
dos Ss 


ance men in England: and whatever he 


will, to say the least, be safely and weil done. 


Mr. CorNELIUS WALFORD AND Hits LIBEI 


Sut 


Perhaps there is no English name more 
familiar to the ears of those in American life 
insurance circles than is that of Mr. Walford 
In addition to the fact that he has often had a 
good word to say for American institutions, and 
has examined them without prejudice, giving 
them credit for all the virtues they possess 

verifving the honesty of his utterances by form- 
ing a connection with the first office that pro- 
posed to introduce its business into London 
he has been to so great an extent the historian 
of life insurance that we have become accus- 
tomed to look to him as authority in any question 


of fact that ay 


ppertains to the annals of the 


business in Great Britain. His Insurance Guide 


has no competitor: and the new work on which 
he is now engaged promises to be so exhaustive 
of everything pertaining to the past, that there 
will be no occasion for the labors of any othe 
in that particular field of research 

W alford 


editor of an insurance 


In addition to his other labors, Mr 
is said to have been thx 
periodical quite familiar, doubtless, to you, and 
to which he devoted no little attention. His 
style is forcible; he strikes at the point direct; 


and is liable, therefore, to the dangers into 
which directness sometimes leads men 

In arecent issue, believing he had intormation 
which authorized him to expose as frauds cer- 
tain transactions of an underwriter named For- 
wood, he published an article in his pape 
which the latter alleged to be libelous. 


Mr. Walford is, 


answer under the libel law of England, which 


accordingly, required to 
is a very different affair, indeed, from that of 
America. He was arrested, and committed for 
trial. As the consequences of a libelous pub- 
lication here are imprisonment, and as, unfor- 
tunately, the element of truth does not seem to 
constitute a complete bar to conviction, there is 
great probability that Mr. Walford, although 
he justifies in his defence, may come far enough 
short of the clean hands and true head required 
by the English law to find himself in limbo 
The authenticity of the article is not disputed; 
As the cas¢ 


we may have some 


it is in Mr. Walford’s own writing. 
will be shortly contested, 
important insurance deve lopments, as well as a 

libel, 


re-examination of the authorities on 


wl t tl ) t t to 
tr t ar 
conduct 

In con ience of thet ‘ NI VW | 
has withdrawn from the New York Life insur- 
ance company, with the agency of which he was 
associated, and, I am intormed, will devot iis 
whole time to the literary pursuits in which ] 
has hitherto been engaged Though, perhap 
imprudent in the choice of language, it is not, 


supposed by any one that h \\ 


actuated by other than laudable motives Ith 
be ved he had discovered traud in the theatre 
ot underwriting, where frauds only too much 


abound, his action in their exposure is only 


what might be expected by any one who knows 


Should Mr. Walford. as a consequent find 
1imself in Newgate, he will doubtless be visited 
by many and many friends who will sympathize 
with his misfortune, and make the life of his 
nominal confinement as pleasant as pos | 
With the Walford Mr 
Ilomans, who has been in charge of the Liver 


por lagency of the New York Lif 


London in his place, so that this office is now 


retirement of Mi 
removes to 
entirely in the hands of American gentlemen 

Mr. William S. Homans and his cousin—a com- 
bination that I doubt not will be felt 


WARWICK 





Correspondence. 


GOSSIP FROM BOSTON. 
SPECIAL CORRESPONDENCE OF THE SPECTATOR 
BOSTON October Is 


LHERE 1s some apparent mystery in the tact 
that almost all underwriters, agents, or man 
iwers insist that the insurance busing is du 
though they cannot agree in relation to the causes 
thereof Your correspondent 
very intelligent and quite successtul agent, a few 
it was, when property is in no 


inguired ot a 


days ago, why 
wise diminishing, houses and stores are con 
stantly going up in the city and suburbs, the 
taxable property increases by 

hundreds of thousands, vet th 


millions and by 


report among 
insurers has been for several months almost 
without change, that ‘business is dull”? 
‘ Surely,” he says, in reply, ‘* business should 


be dull when the receipts-of the insurance com 
panies have fallen off fifty per cent.” This i 
however, rather a questionable statement, and, 
without doubt, underrates the eceipts trom 
premiums in Boston considerably. though a 
comparison of the tables of the United States 
tax collector, which have 
monthly, shows that there has been a great fall- 
which may average 2S 


been mad out 
ing off in the receipts, 2 

per cent less than the same months of 1869 in 
the aggregate, though the defic iency is greater 
in some offices than in others. The curious in 
these matters will not be able to look into their 
neighbors’ affairs so closely hereatter, as the tax 
has been abolished, mucli to the gratification of 
the underwriters, many of 
greatly pleased to know that their business can- 
not be looked into so generally, while others like 
the publicity, as they stand among the foremost 
on the list. 


whom are also 


Insurance men observe, also, in the num- 
erous accounts of fires which come to them 
daily from every quarter of the country, that 
the amount of insurance kee ps pretty even pace 
with the amount of losses This was the re- 


mark of a retired president the other day—he 


is as persistent now in reading up all accounts 
of fires and shipwrecks as he was when rv \ 
engaged in the business of underwriting—and 


he did not see clearly how the falling off came 
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about. The mystery is as unfathoma 
others as to himself; for the increase of offi 


and agents does not appear 





14 } 


of the natural increase of property, and the dis- 
position among people to keep insured has by 
as in the 


no means decreased, particularly 


matter of rates the underwriters have come 
down to their customers, and insurance is said 
to be ‘*‘ dog cheap.” The quietude of the busi- 


ness extends to all branches—marine, fire, and 


life. 
Tuk Fire BUSINESS. 


Our underwriters have had but two serious 
visitations in the city, or immediate vicinity, 


within the last month, though smalle: 


have occurred to them in various instances, and 
those who have agencies have participated in 
> I 


the losses elsewhere. A second rather severe 


fire at East Boston destroyed property valued at 


to run in advance 


losses 


$150,009, the insurance upon which was pretty 


full, the losses of many not coming up to the: 


insurance, whiie others unfortunately had no 


insurance at all. The loss was in machine 
shops, mechanical works and 


wharf property, and vessels. 


I 


shops, houses, 


Two valuable 


stores, in a block on Sudbury street, the upper 


parts of which were filled with 
various callings, also suffered severe loss, the 


tenants of 


whole of which summed up $30.000 or more. 


The Beaver mills, at Pelham, N. H., were also 


burnt up a few days ago. They were owned in 
Boston, but the National was the only Boston 
office which had insurance upon the property, 
the whole of which was $17.000. The Nationa’ 
had $5,000, the Roger Williams and Hartford 
$4,000 each, and the International, Norwich, 
and Phaenix of Hartford, $2,009each. October 
opened with telegraphic accounts of fires all 
over the north, but the remainder of the month, 
happily, has not thus far come upto the augur) 


of the commencement. 


The underwriters still complain of the falling 


off or shrinkage of first-class business. whil 
many of them have 


offered to them than they wish to engage with. 


more of the hazardous 


The shrinkage in the values of imported and 


manufactured property, which has beens: 


) 


much remarked by mercantile men since the 


falling off of the gold premium, will, of course, 
account for some of this diminution. 


MARINE INSURANCE 


Is still in a languishing condition, and the rea- 
sons given forthe depression are various, though 
not conflicting. While commerce is depressed, 
its accompaniments cannot be flourishing. The 
agency of the great Atlantic Mutual, of New 
York, which, with its ability to take very large 
lines of insurance, has always been an eye- 
sore to some of the Boston marine underwriters, 
who are restricted by law to ten per cent on 
their capital, and both New York and Phila- 
delphia agencies have cut deeply into the busi- 
ness of the Boston companies. Nothing hag 
yet been done in cotton risks, as the staple is 
not hurried forward, on account of the low 
prices. The old rate for these risks was 1} pet 
cent, and the experience of underwriters is to 
the effect that this is as low as they can sately 


be taken; but the New York rate last year was 
: to I per cent; and our companies will prol ably 
come down to that the coming season. They 
do not take such large slices of insurance now 


as formerly, not caring to have such great risks 
at such small premiums. The marine losses 
have not been at all extensive the last month in 
the aggregate, although there have 
usual number of partial losses. 

THE RATES. 

The report from.Chicago that the insurance 
companies and agents doing business in that 
city had held a meeting, and temporarily re- 
organized, atter the example of the old local 
board, now dissolved, the secretary of the old 
board acting in the same capac ity at this meet 
ing. and the agent of the Liverpool and London 
and Globe presiding, has been recs 1 here 
and has had its commentators thereup ‘I ' 
adopted as a tariff the minimum rates now 





Tue SPECTATOR. 


char I ynsidered to b 
U it ) l 4 vo is probably i 
hard plac for ents, though tl 
is great need of them t Still. the meeting 
looked to a better tariff of prices, which is 


somewhat satisfactory As a comment 
the proces di 
a prominent Chicago company is carrying an 
insurance on a new three-story brick house in a 
block for 18 cents per $100, and that they paid 
the agent who brought in the risk 25 per cent. 
An agency in Portland, Maine. recently insured 


the stock of a dry goods retailer, who also jobbed 


upon 
rs, however, it is stated here that 











goods, for $39,coo at 38 cents. The building 
was three or four stories high; all above the 
store was occupied as a large shoe manufactory 

and the risk is esteemed to be worth at least 60 


cents, and should be 75 Insurance on wool is 
now taken in Boston at 35 cents; it was formerly 
60. No wonder receipts fall off 50 per cent. 
The Boston agent of a large English company, 

a good business in the city, 
to-day, in reference to these low 
ompanies will all fail one of 





which has do 
observed to me¢ 


pric Cs: 





these days, anc policies will be good for 
nothing 


LIFE INSURANCE 


7 | 
always been th 


It has 


life insurance 


policy ot writers of 

to ** keep before the 

people” as much as possible the good effects 

which have resulted to 

community from the ext 

of their institutions There 
} 


policies 


individuals or to the 
nsion of the business 
have been some 
newspaper publications of late, however, the 
influence of which might be thought to be dam- 
aging to their reputation were it not that pub- 
licity is about always an advantage to them. 
Newspapers have tak sides upon the question 


whether life companies should contest cases in 


court upon grounds relating to the habits of the 
insured. One of our weekly journals very re- 
cently had a sharp art upon this subject, in 
which **a New Jersey concern ”—as the editor 
denominated a very successful company, which 


has a most respectable agency in this city—was 
accused of shirking the payment of a life 
policy after receiving the deceased’s money for 
years The agents here made the explanation 
that they desired the company to deal gener- 
ously with the claimants, although it is absolved 


from payment both from original wrong state- 


ments and by death from a cause which vitiates 








the insurance Th e is likely to go into the 
courts. The editor observed to me, in speaking 
of the matter, and in defence of his making the 
case public, that medical examiners are very 
loose in their work so far as habits are con- 
cerned. \ friend of his, going to one for ex- 
amination, asked cursorily if he should pass, to 
which the M. D. made answer that he had just 
passed a man who ‘was as full of rum as he 
could hold 

A more pleasant narration is given in the 
statement of a tamily which received from the 
John Hancock Life company of this city very 
promptly nearly the whole of a policy of 
$15.000, under the Massachusetts non-forteiture 
law. <A Baltimore merchant insured his life for 
this sum wo years before he died he failed 
in business, and was unable to pay up the pre- 
miums on his policy Ilis widow's embarrassed 
circumstances wert made known to the com- 
pany, which forwarded to her $1.soo forthwith. 
and $13,000 more as soon as the account was 
nade 1 Dp 

There is nothing new to be said of the oper- 
it s of life insurance this month. The busi 
ness or rally reported to be quiet, though 
the agents of some successful companies declare 
that the is satisfactory: they could do more, 
but have 1 ason to con plain 

RANCE DIVIDENDS. 

The Bost ipanies Whose dividends are 
due in Ap ind October have. all but one, 
declared their fall divid is, and they look very 
well, though th e not larg¢ in comparison 
with ft 1 t th tocks,. as will |! 


i 
nth With all the hard 


forward vou every m 
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times for underwriters. but. « has 
pass d its dividend 
Per Cer 
OGG . coccvevecoucves Na t 
Boviston......see0s. 5 #3 
CRY cvesccccecceocesoess 5 Neptune 
MG de veenecosevoonsee! Prescott ...... 
Hide and Leather....... Shoe and Leat 
ES EEL s OS 
Manufacturers .......++ Washingt 
REGUEROMES cc cvcessvccens S 


The Hide and Leather insurance company 
was chartered two or three years ago; and, 
though it advertises a very respectable irplus. 
the company has lost by its age es, and 
prudently withholds a dividend. 


SALES OF STOCKS. 


rhe sales of insurance stocks do not count up 
very large the last month. A few sales were 
made at the brokers’ board, but the bulk of the 
following were atauction. Asin about all cases 
when Boston insurance stocks are put up tor 
bids, the latter came very promptly, notwith- 
standing the recent losses, except in the case ot 
the Hide and Leather, two lots of which, 25 
shares in all, were withdrawn, no adequate bid 
being offered: 











No. Shares Company Price Par Value. 
EE Peer em 293 x 
20..John Hancock Life........ - x 
ae Ee er ee 41 3-4 30 
25..Hide and Leather.....cccsce 
She 5 PON 5.5 ch 0cctensoenececoss S2 1-2 25 
s 13 3°4 5 
35 2 
25. 29 ve) 
5.-Firemens.... Cert ee eeeseeeese 441.2 25 
5-.- Boylston (ex. div.)..... ...+-. 2K 0 


INSURANCE LAW CASES. 


Our courts are about all in session at this 
time, and there are a goodly number of 
ance cases upon the dockets; but the only one 
yet brought to trial is that of the Wash ngton 
insurance company of Boston vs. Charles E. 
Eastman. The suit was to recover $1,243.73. 
which the paid 
insurance issued upon the schooner Ella “The 
insurance was paid for expenses alleged to 
have been incurred in repairing the 
ceived by the schooner on a voyage from Boston 
to the WestIndies. The plaintiffs declared that 


nsur- 


company upon a poiicy ot 


Injluries re- 


they were induced to pay through false repre- 
sentations made as to the extent of the damage 
and cost of repair, and that the money was 
obtained by fraud. The defendant denied 
making any misrepresentation, and said the 
facts were tully laid before the company. The 


jury found tor 
$942.56. 


the plaintitts in the sum of 


GOSSIP. 


The project for having a state superintendent 
of fires, with a salary and expenses of $5.000, 
to be paid by the fire insurance companies, 
which was killed off in the last legislature. is 
apparently revived, as a proposition is now 
made to hav e the office confined to Boston, and 


the city to pay the expenses. Most of the 








underwriters are altogether indifferent in regard 
to the latter plan. To the former, which is a 
pet project of a very few insurers, they had no 
objection, except that, if the state needed the 
officer, they wished the state to pay his expenses 
They did not want these saddled upo! 

The fire loss of the Britannia ware factory at 
Meriden, Conn., last summer, has not yet been 
settled. The insurance was about $300,000, and 


the salvage was estimated at about $110.co 
The committee of Boston 





underwriters and 


agents, and others, to whom the er has 
been referred, have, I understand, sent in 
offer of 75 pe! cent as their ultimatum Ther 
was some previous talk of an agreement at 85 
per cent. 

Messrs. Foster N Cole, agents of the Insur- 


ance Company of North America and the 
Franklin, of Philadelphia, the Orient and 
American, of New York, etc., have quitted their 
chambers in State street, for the more eligible 
location in the basement of Chandler's new 
marble building on Devonsh ! 

+ | . + re 


The Merchants Fire insurance com 
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| N York, Home ot New Ilaven, 
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J ss, when he abandoned 
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3 juent developments showed 
f | reements, prior to this, for 
t | f x the Republic 
| C In rate always quite 
20 | cent 
{ | ft th pl ( SCCK othe! 
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( ( inety miles dista isour 
« 
N i to check demoralization 
| ( fidence in boards, and it would 
» Organize one 
( Very few places in lowa, Minne- 
\ Li a board organization, 
rates. In Wisconsin and 
Ml t e Putnam. Home, of New Haven, 
R driven hard for low rates, 
ter, and closely tollowed by the 
: ~ { certain classes of property. In lowa, 
| da daring part, and, I may 
reckless than the Republic in 
In M esota particularly, the 
) t ix for giving policies away 
writing on specials. Very 
m for a better state ot 
fi) aly will make a reno- 
ST. LOUIS. 
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f THe SPECTATOR 
\ yr of 6th ult. wo have 
i? t } Dut tor ny ibsence 
| October number of ‘THE SPEC- 
, e correspondence from this 
tl tter referred to In youl 
t xtent, quite re iable. In 
- rtic lars. however, it 1s not 
inonymous cor! spondent 
] Ww So tar as this agency 
. have been written or pro- 
‘ t tt rate he names Any 
‘ sfy himself of that by 
f where, of course, all 
s duly reported. Risks 
oi t yn the register of the 
HH ' mpany at that, have been 
t 4 t ) agents of s -called 
! nd. in some cases, whert 
t could tt take them from us even 
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favor ot th qth Is al 1 
sure ans we ne the qu t 
1 re is Its organization but 
Our tariff, which had been in 
years, was some month 
y the withdrawal of the Impx« 
Liverpool and London and G 
1. for avowed purpose of 
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f r figures 
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PURNS OF SURPLUS. 
Boston, October 1, 157 
STEVENS, President Ne Eng 
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pi iu ri 
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ery wa DIUSt . na it th CX- 
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terest \ the ¢ tribution must 
i unitor durin iny policy-yeat 
era the contribution tor the first 
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cost otf insur ice tl n th year 
a contribution f vit ty fon 
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itu 1 contributi ot t rst 
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tribution of t enth polis ea 
factor “ ld 
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from adding to the contribution of the ninth | itself 
year such portion of the difference betw n the and 
contribution of that and the tenth rt as the in 
time elapsed of the fiscal year befor ment | entir 
of premium is of the whole year Che contri- | whicl 
bution of the ninth year being $5 46, and the that 
tenth $5.go. half the difference is .22, which) year. 
added to $5.46, makes 5.68. But the very con- WI 
siderable labor of calculating these ever variable | eo), 


fractions of policy-vears is avoided without any | thousar 


serious disturbance of equity by applying the qiq 
experience of the fiscal year to all the policy- | gpa; 
vears that commence in it. In this way it 15 | an, 
plain enough that we assign equal shares to all | fai] 4 
policies. like the above, paying say their tenth | ; 
premium within the fiscal year, whether it 
received early or late in the vear, and 





1s 1 
l +} 


whether |, 
t 


the exact contribution is $5.46 or $5.90, those | contra, 


being the extremes, that is, every such policy | g¢;, 
is considered as having contributed $5.9 If iti the ; 
really has contributed $5.90, that sum or the | cui 
share proportioned to it is paid at onc Sut iflt, hb 
it has contributed only $5.46, the $5.90, or share | ther 
proportioned, is not paid till the end of a year, | yo}; 
the company saving a year’s interest on the | that 
real contribution or share, which very nearly |] 
equalizes the payments. Strictly, the party who | exist 
pays the tenth premium at the heginning of the | cp 
fiscal year shouid receive $5.90, and the one | conf; 
who paid just before the end of it $5.79 when | con 
his eleventh premium becomes dut If he gets | 5; 


the $5.90 then, he gets 11 cents too much com- | pnolici 


pared with the other policy, an excess of a littie | guppy} 
less than two percent. But the actual eflect of | nega 
the plan may be illustrated thus Suppose the | chow 
company consists of only two policies, one paying | as th 
the tenth premium at the beginning, and tl 


other at the end of the fiscal year, and the exac pea ee 


divisible surplus at the end of the fi l year is | I¢ js 
5.99 + §.46 = 11.36. If this is divided on the | fynd 
contribution of the tenth policy-year to both, it) ejes 
will be divided equally, in appearance, or $5.65 

to each. But if the shares are p t 

anniversary of the policy, without int i Cher i as 
later policy may be considered as 1 ' ronly At 
$5.36 down. Sothat thecompanr 1 ides mre 
only PI1.O4 instead of PII.30 Qut of which . 


policy A gets $5.68, and policy B $5.3 { the | ¢ 
division of this $11.04 had been made according 
to the contributions of the two poli luring | ¢] 


the fiscal year, policy .\ would have received | 


gets 5 cents too little and B § cer » mucl 

A policy paying in the middle of the vear woul 
manifestly get its exact share. It might easily | ¢] 

be demonstrated that the extra expe: of pro- | wil] 
ducing a perfectly equitable distribution would |¢he « 
ubsorb the whole excess which any policy gets fron 
under this plan, without making up the de- | ject 
ficiency of any other policy. It would absorb |, 
the excess of B, while A would stil t 5< 

too little. 

It is very true that this shor 
method does allow new membet ) e i 
a surplus that was partly, and in tl extreme 
case wholly, developed prior to their connectio1 
with the company. But this share not to 
theirs till a year is complete. In the1 ntin 


the company enjovs the interest of tl hare. | 4] oP 


and has in deposit besides, a premium which, mod 
if the experience of the fiscai vear in which th +} 
policy commenced should contit thr h th 
policy-year, will generate an th 
to that assigned to the policy in tl 
interest of which the company wv 
before. Of course, should the expe 
next fiscal vear be comparatively 
new member has temporily the advar re , 
the company in having his first divid 
on the experience of the fiscal year in whit 
entered. But suppose he pays his first pre- 
mium in a comparatively bad fiscal vear and 
the second is a good one. then the case Is exact 
reversed and the company has the advantage ot 
him. As no new member, thoug! 
the verv close of the fiscal vear, can know w 
its ¢ xpe rience has been. or what ry wil 
get. the chance is as fair tor one as 
this simple method of rating tl . \ iE 
plving the experience of each 1 ! 
sinning in it tified 
that on w 


the policyv-vears be 


the san iovlc as 


rt . al Cl 
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$5.73 and policy B $5.31. Thus, in reality, A) and f; 
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id « t d something t ur- 
W Id of co e be correct, tor th 
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» matter how much more than 
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pl Dp objection to the plan is, 
1 hay there is surplus which 
en f the over-payment of the 
( ther ot the three ways 
d it led in proportion to the 
to it may happen that 
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I t may happen that some 
id < contributing anything to 
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of business, without 


Mowe’s pe rmission. I understand t 


inissioner called upon the agents of 


te 


replied that they didn’tinsure anyth 


» comply with the insurance laws 


unwittingly told the truth), and 


under his supe 
make such requisition in any ‘ P 
‘nse. Ile meant exactly what he 
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vernacular elegantly expresses 


rumors arse 
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tuted within a 
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I have ment 
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rvision. But Mr. Mowe 


to be relied upon, pro 
yncern to comply w 
* get-up-and-git’ 


short time 


oned one Moone thi 


e has been nN cn 


within the last two weeks. S« 
since he announced, in one of his ch: 
newspaper cards, that he would 1 
nor. The public laughed; but 

that Thomas was in earnest. Tw 


Thomas appeared at the bank of wh 
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ran away: is still running (for eg yr prob 
ably). Where he went to is vn rh 
China steamer left cotemporan sly w 
Thomas Some say the Panan ] 
the honor of bearing away th t fina 
cier; others hint at the Pacific railroad Non 
of the hot-springs in this vicinit have é 
visited by Mr. Mooney thus t t 
Thomas left his stoc kholde1 sand ) ( 

hot water, for he was thought : t 
leave a deficit of $2 0,000-— 2" | itt t 
behind him It would not surp f Tho 
turned up at some very hot p t t 
rate, that is the destination many are wis! 
him just now. 

When Mooney’s bogus ** Builders surance 
concern was wiped out of existen yy Our con 
missi ‘+, it was supposed that t se whi ) 
had wiled into entrusting their funds to | 
would have their eyes opened ttle sy1 
pathy is felt for them now. ; 

A board of life underwriters has n organ 

I doubt if we can hold t 1e! 9 
he plans of busine th r 
epre ented are so val that th 
little in common | pel 
prejudices are all to ¢ 
ntention. Our ¢ { 
in the fact that we meet but seld wl 
ther« s olute necessity | tl rT W 
are united, however: we are all « yposed to tl 
co-operative swindles, and ar throwi the 
weight of our influence on Mr. Me s 
th alang Cie CH 


lr} 


[IE PLEASI 


RES OF LIFE INSI 
SOLICITING 
———, Micn., Oct 


of THE SPECTATO 


IN these days of life insurance cori tion 
solicitor sees many things whic ‘ Ip! 
1ensible The numberless de to obta 

ry] wtio?r } the j ont +. 
Ipplications snow Liic Invel lV 44 1 \ ( 
he Numan cK and the utter d 1l11Za ) 
t a majority of agents. In1 I « 
cross a retired Methodist clerg lous 
vorking for a prominent New \Y ( [ 
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lows Suppose the annual pre te $ 
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OUR ADVANCE EDITIONS OF TH 
CIAL REPORTS. 


Tue early issue, by Tuk Specrator P 


popular editions of the Massachusett 


York Insurance Reports, has had th 
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YR, of it 3 tic ma eh ves 


hy ) LEI ( 
me whic g | be dead ag respects 

ri F i mi oO Otl 
; s l Hers 

E OFFI- 
DI r { } f not redo t of 
, 1 

( . Ol peculiar features 
RESS, of Which t ) as illustrating th 


understand, tosuggest to certain narrow-minded 


impotent individuals, that the perforn 


that duty must have been undert 
either in contravention of department 
| 
state officials and ourselves! So far 
suspicions may be intended to apply to 
tlemen at the head of the two depart 


may not be necessary to make 


tion whatever. But so limited was th 
tion between the officials and oursel 
matter, that we owe it in truth to 
are not aware of any favors shown 
gentlemen for which our gratitude 
due, and that, so far as their aid wa 
we might have felt justified in givit 
idea of publishing the reports and tl 
disappointed a waiting public. This, ¢ 
should be conclusive on that point. 
The issue of cheap editions of tl 
important public documents was ¢ 


cessity and a duty on our part. Print 


the official editions, in an expensive an 


form, limited in number, and costl 
and, in no sense of the word eithe 
or published, it was simply our bu 
surance publishers, to secure for the R 
largest possible circulation in the: t 
andconvenientform. The sale of 25.00 
copies was only of incidental mome! 
importance than the consciousness of d 
was very reasonably expected of u f tl 
taking had been one of pecuniary 

have made no difference as to ou 

to the companies and their policy! 

in doing all this, let us say, ju 
words can say it, that we took no 
than such fair and honorable cour 

to any one else, and received no h 
operation which could not have been 
by anybody really desirous of reprod 


Reports. 





EXTREMELY USELESS 
COMPANIES 


SOME 


A cursory giance at the last report 
York insurance department onl) tre 
the conviction we have heretofor xp 


to the extreme uselessness of sey 
While t | 


insurance con 


York fire companies 


has many fire 


by some sort of unworthy collusion bety 


1 New |* 1 consequent surplus 
( \ 
t t tish principle ol 
og \ t W 
It ti t cat we must includ the 
nc ot } 1 
\driat which et ites 1n its assets, Sross 
n by us| py cou f « ction, $15.557-49 
rules < ned 1 of tl ‘ ! premiut nda 
P Le rt of t le up of livage 
+} D1.2 l P5-.943- 16 leas ? 5,00 
ret ‘ tt 1 taxes ~P {OO 
: d t xtures D4 SOO total 
’ r t . 
} Soy ia | 1 t ot ibout 
4 ? $40 ca ot | tri fully 
estit ! et ior an al unt 
( 1e¢ 
exe DP 2( \ cord to the 
\ want } tted is ¢ titl ng the 
that w ‘ { > > 
pl3.271.01, wh in 
I ‘ fac t t | red This | t cll 
‘ p ’ 1 view of the t re 
7 1 t ft ¢ D320 00 tO D200.000, 
I veal Hince its 
j { } 
I \d LALIC na I ( ved 
‘ , ] 
) f 2.19 ind fi O I 
) $113,728.74 all, $231,531.93 Ot 
; +] S ‘i owed up P492.51G.05 
: 1 
P349 2 ch the patient stock- 
j T \ S57 .OCK be ides 
‘ 
< t Ss ooo by tl com- 
1 halk. q ] . ‘ } 4: P 4 } rh. : oe ont ] 
1 t K pu \ Lue Ca Li. LHS SslmMmpile Cali- 
to price, | ©! t n riy \ that >392.000 have been 
, 1 f .. & tore. wastefully 
: ‘ ¢ h t comp \ We 
1 whet leven vears experi- 
) { the } ‘ 
I Adriatic has not 
ele ‘ r 
00 \ < ! n { 1 this line 
a t s Fund (of New York 
' ¥) , 
ae ng afflicted with impair- 
. t ( t ( 1562 is to indicate that 
1€1 : 
tl ‘ nt ‘ < The stat ents of 
ld 
vould ‘ ss 
+} ‘ WY its premium receipts 
ot t ( | 1 D711,522.50 
d 
Aine $115,243.34 to- 
BS off { } beg ’ itotl 
. SS 4f f ) 1 in eleven y s th 
ed dividends amountin:s 
P ‘ Re =< 7:416.69 as the ctual 
( t } effort to work the 
“i , { O \ ones live That 
{ y's lers have bee content 
a+ 1 cent per annum tor thei 
‘ c } t i 3 none of our concern; 
rwriting point of 
‘ t . ‘ t sthat when a company, 
‘ I 
FIRI ; ‘ 
‘ ¢ i with t ( p-trap promis¢ ot aiding 
th Cres os ‘lunteer fire de partment, 
t New t 1 eit to fulfil its promis¢ 
t rns i the existence na de- 
d { s discredit’ upon all 
y I I ‘ 
4 Faget { linat 
4 , , ‘ rat 





li¢ > ; 
expenditures Receiving, dt 
veal care $1,358,874 fe 
$155,461.40 trom other source 


has paid only $95,500 in divid 
holders, or a little more than h: 

actually earned as interest on <« pital ih 
losses have swept away $921,085.02, or 1 ly 
seventy per cent of the premiu receipts 
which, as th average on abu Ve 
thirteen years, is not indicative 
underwriting  skil I} 
38 have frittered 


deferred,” w 


> 500,750 
+750. 


Hope 


away ina 





made stockholders’ ** hearts sick 

sides fail ng to get more than a pait thre ( 
four per cent on their investments, they have 
had to lose a $s50,coo slice of capital Vy if re- 
duction in 1867. The last annual statement 
claims for the company a net I 1s 
S39 540.05 ; but. to bolster up t t 
ottice lease is put in at a valuat [ DI5,105 
premiums on governime nt stoc t 
nearly pO, Coo, and commissions < c S| 
miums uncollected and past-d I 
make up nother $1,000 In it »)22,.10§5 ( 
which, we imagine, two-third de 


- ] 1] 
unreaizavik 














$10,000 has been divided upo ts capital ot 
S 200,000, and eighty per cent | 

receipts have been ‘* returned to 

in the shape of loss payment | 

twenty per cent, and enough more t ise 1 
money received from interest, etc., have be 
spen keeping the craft afloat According to 
the ember statement, the compa admit 
an amount of unpaid and resisted ses 

to nearly one-fitth of Its year Ss pre ums and 
lacks $5,000 of having its capital entir Frot 
the circumstance, pare nthesized in the state- 
ment, that the company made " son 

and exchanges of investments during the 
year to the amount of $17,222.5 ve ild 
imagine this a more sensible bu é f t 
Hoffman than underwriti1 Sut wouldn't 
pay to keep up the financiering branch up 
insurance office expenses, particularly f f 
losses must eat up all the profits and so of 
the capital besides, Upon a sui of the fa 


in the case, we are not surprised to find that t 


Hoffman reports ** cash items ncluding it 
bank deposit of $198.38!) ag y } 
~759 ec! 

Here, then, ar four incorpo t l Cit 
calle i by courtesy insurance col n 
past career has been character ck t 3 
such as forbids the thought that. at this lat § 
day they can repair. the tcomi ‘ 
It seems die to hope, in the ex I Y” demo! H 
alization of the business, that their fut : 
will differ from their past, excey in 


Meanwh they ha 


abundant discredit. 


a place among the companies, and comp 


furiously as their weakness permits f 


Bi all lee be sil 


tomers who want cheap insurang instead ofl 


certain security. To the extent of their abilit 

they contribute to the downfall of rat and thy - 
depreciation of sound principles, without | aying 

any commensurate interest oO apital t 

isk, or in any other way c t 

holders for superhuman patien [f. therefor 
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gave conclusive reasons for the opinion then « 
the fallacious and specious plans put fort! 
company’s plan, and denounced the pr 


moters as unworthy of trust. Our pred 
coming depreciation of its stock were spec¢ | f 
although the company has shown rema 
fur, we are now almost ready to venture a 
considerable m re Suggestivens¢ t n 
depreciation of the value of share 

In matters of public comment, howev« 
properly have a voice, and, and as it n 


we may as well say thatthe internal disse 


the loving hearts at the Chicago office of t R 
cate an early collision of hostile interest I 


has his side to sustain against gentleme: 
chiara ter in unmeasured terms, an ex 
hard at work sowing tares in the field of 
industrious secretary is busy among the 1 
the institution working up a case in his 
tween all these stools, somebody must to 
ground, and we apprehend the country stoc 
drop sha 
with the foolish real estate speculation of 


their seats cushionless when the 


and the mixed condition the matter now o« 
tection of ex-officers, because of the dism " 
their relatives; the heavy losses of the present 
preciation of securities and the passing of the 
there seems to be good ground for the prophe 
cember meeting of the Republic’s san ] 
lively as any one could wish to have it That it 
either in the reorganization of this ov« 

in its utter disorganization, seems a 

upon the old dry goods principle that, t! 

best loss,” we incline to think that Rep 

now what Wall street men would term 


short sale 





THE NATURAL RESULT 


WE find the following in The Hlartford Ez 


ing Post, a journal which, from locatio 
opportunity to know something about 
ance companies ; 


** Considerable excitement exists among 
ofthe Home Fire insurance company of New ¥ 


ing from the publi 


ation of the 


tacts « 


fe 


of surplus among the olhicers \ ’ 
stock sold at 160 per share. On Saturday ia 
112, at auction, showing that public contid 

pany has fallen off very greatly since the off 
tllowed to transfer the handsome accumulat 
pany to their own pockets It is rt 
holders’ meeting is to be called for the 

about a radical change in the manayement 


*“ The current vear has been remarkably 
the officers and stockholders of this leadi 
( mmpany : 

Jan. rst, declared § per cent cash divid 
July ist, 5 ae ‘ 





July rst, 6 : stock 
Dividend among stockholders.... 
The perquisites of the olflicers, in ad 


supe rb. viz: 
President receives $1,0co for every 1 
dividend, wh 
thus far th ve 
Vice President—Soo : 
2d . .- poo 
Secretary—200 


ist Asst. - —100 
ad os te a 
Perquisites of officers........... 


The net surplus of the Co., Jan. 1, wa 
If we deduct amount divided to stock 


holders and officers since Jan. 1... .37 
And gov't tax on dividends ........... 55 00 
We find surplus reduced to... ....... 

* Considering the ruinous competition 
ing among insurance companies, enta 


, 
with increasiny liabilitv, we doubt the 
company in so largely re lucing it 
Of the specific case under d 1 


I 
edge 


bevond that which commo 


invthing respecting the correctness of 
above, as representing the perquisites of tl } 
this we do know: that the declarat 

cash or stock, and the dividing up of small 


officers, must persuade the public that t 


coining money, and are al to insur 
count from current rates Ther t 
ibvsmal inconsistency between the c 
panies over the unprofital 
ind the demoralization compet 
heir tl i id the thu 1a! 
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nies? Simply, because it pays better t 
outsiders for nothing, than it does ‘to p 


capital, That's the secret of it. 


The Hartford Post says 


spection and Insurance company of that 


that tl B 


work, not only in protecting the prope 


by periodical examinations of their boiler 


ing the results of these examination dt ( 
the public according to the company’s report f 


of August, out of 609 examinations, not lk 
were fonnd to be out of order! This iy t f Ti 
facts. Here is the engineer relying implicit G 
guage to know the actual pressure on his b I 


one cases out of six hundred the engineer i 








life and that of perhaps hundreds, and _ the 
concern, in utter ignorance of his danget If 
company deserved well of the people, it t I 
will at last instruct the people and educ t 
the proper qualities of the great agent, st 
duties of those who assume its conti M 
management of steam will give place t 
hension of the facts, and knowledge ta t f 
notions, >. 
Tue railroad conductors have a ¢ ANI 
tive life insurance machine of their ow \ B 
been about two years in operation—mu t 
doubtless, of the widows and children of « 
These latter have received since October 18 ts 
which sum has been assessed upon tl 
in, with what looks like a little irregularit I 
by the fact that, although the member Pp 
been 3,298 on the 3oth of August, ass¢ ! 
have realized respectively, $3,011, 32,057, 3 - 
$2,073. Here is a variation whi ‘ 
that nearly three hundred failed to re 
assessment levied at that date Wi 
4,047 certificates of membership have be« \ 
553 were forfeited and 141 withd 
in two years were 60, it certainly se¢ 
have occurred to some of the members t 
Insurance Is very expensive without pl 
elements of security. 
LiFE companies need to be put o1 
igainst a plundering project devised, and 
attempted to be put in execution, | in 
thievish broker, who visits New ¥ 
the rates of commission paid l 
re ificient, introduce i subject f I \ 
examination being a Ly tist I Q 
qu serve the d i 
case in endowment policy is orde 1 
a check on some Newark, N, J 
broker puts in ! ippearance f 
hich, if paid before advices |] el 
check, proves to be a bad investment f 2) 
< rse the Newark checl 1 for t 
broke r} r only for! 
out the ¢ ipa 1 i rn \ 
1 rule. it fe to P 
haste to « t the { 
i 
CONSIDERABLE outcry has been 1 ! 
tain quarters respecting what is | | 
ival tthe Hartford Life ind A ; 
tst the usual amount of public oy : 
be manufactured in advance, tot 
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progress of the Standard has been unifort 1 prosper tior f $2 24 f S f stock I t chi l cer At the fair St. I ( 
Carefully and conservatively managing t mpany’ iddition to reg ends from the tim f Chicago, a costly silver service was off c 
affairs, and never found trasgressing the est principle begir go busine rhe s nef assets. as found in to the local insurance company se« ¢ g 
of underwriting, its officers have won fort mpany a | Super nt M t ere. at the pening f the f votes. The contest narrowed down t " 1 
most enviable reputation, and for thems« the credit of | vear. $4 $59. $221.282.84, and J. R.- Payson, secretary of the Repu ind W I 
skillful underwriters. Itis not a matte e.t r t r f ‘ These Rollo, of the Merchants. Both gent! 
fore, to notice the present proud posit St lard in | figut tellt t re for y thana vords Chicago underwriters, and the 
the very front rank of the 10,000 « i ft t wea @ the e by animated. But the result was « 
country. t r f the Trade is on Mr. Rol 10 received nearly 3,00 { ux t 

From the 15th of July, the Standard ha y f er ¢ yanies las es Whether this s because of the Ge 1 
policies upon the participation plan, adding another tothe | y THe SPI trine, that prosperity is the Prussians present, who could not fa a Rey 
companies adopting this system of str t tockhol- t test of t f erwriting whether the name of Payson, that emin Calv st 
ders and the protection of policyholder vas too suggestive to the Catholic ‘ ur t 

We can sincerely congratulate the « ts past But, whatever the reason, the Mercha ul ff « jueror 
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WE are pleased to notice that the Lumbermans _ : ™ ~ ve, Me s insured | THE Continental Life, of Hartford, is growing 
. i yt Cor t M il, the 14th of March, 187 in popularity year by year, owing to its f id lit al 
company of Chicago has been placed upon a ind ba by “ae s.. § , , : ; th it ee. Forfeit 
3 27 1 th pe S juer y he procured three other dealings with} $ policyholders, its nor re < 
the reduction of its capital to $200,000, and by corre g > , t itl A 
" 1 ~ Kx t companies; mal g $40,000 its economical management anc he hig ( racter i ts 
changes of the conservative surtin its manager nd mode ‘ . 
Ba On A f f t of agents. Some of the very first citizens of ¢ 
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rs newens le assets of 20< 281.2 | ; 
With unexceptionable assets of $295 ,281.2 I t I t m that they oughtto be insured Ex-Lieutenant Governor Averill and I M St 
pany was able to provide for all liabilitic rein . : j rl t { 1 
’ it t t t know of no Wa { reaci.- e administration of the company ed 1 
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: ; . g@ ther t principles, So that its progress 1s not of the p i t 
are T. C. Hoag, president, and John H ecretary I 
iti : I ( ecticut M this but onduces to a healthy aggre t 
hese gentlemen have displayed commend courage and ; I i r} P 
2 . “ i S Lal Dusit a hie ontinental rt Ix 
candor in bringing the institution into a fina | t 
" ot I N. ¥ \ 1 187 H idfive S8S8s50.824 1 tl year will rea ~ x H 
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= - . i . - Merchants Mutual Marine ! I 4 
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~ | t t notes P 
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: : et ( te COMERS 05.66660096000050064 2 ‘ 7,217 
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If he is a compet ictua e cannot plead ignorance as 
to what must bet evitable tate of a company organized 
pon the 1 uM , plan of « perative 


of the New York 





ty « t i e titles of seventeen suits in 
, ' " ‘ »lved Fourteen of 
tne were t t mpank on against a 
mpany i g ta irine company T he 
ne iw! i t pany Was pilaintill was that ot 
the ** Nor \ I Ma itever that 
May ‘ 
Mr. JNo. R HEGEMAN, the popular vice-pres. 
f the Metr Lif married last nonth t ne of 
Brookly1 ta my ed young ladies rhe wedding 
ceremony wa vitne ed bya large gathering of friends 
and the ubsequent recept at the residence of the bride 
father, was one of the dislingue events of the season 


Cal li 


Tut 





PAINE, of 


\ OMMISSI NER 


STEPHEN HOSMER, fe 


fifty-sev« Ii te " ed f 
estat z ux 

Ir is autl tatively denied th: 
Life ley ‘ 
the B I iS an ¢ ! f 
siefy ite I f 





Tue li urance company.of New Haven, 
fa gt t be f the yuses erected by 
t I udv t 1 of them at 
suct 

THE cit) ithorities of Dubuat ywa, have 
re ed r ‘ a ling to 
the H 

eit Nat nal Life of New York has been 

‘ the } P ¢ s 
pe i 
relat Great B 

THE Merchants insurance company, of Provi- 
le ha f ‘ < 

THe I ort that the Merchants, ot Ufnicago 
id t an Ma etts not t 

> 
Che Agencn. 
rHE LIFE INSURANCE AGENCY \ SOURCI 
OF INCOMI 
As a sour come, without t necessity of 
ha ipital, and without , 
tra | x ft e and t ' f t 
ing equal tot ar ge ' t 

t th the . ear fy : si ' 
employme » de f { 

rea rh oct Fi it the 
‘ < 4 t < tered uy < 
erget ‘ ca dertuk 

irried ediate ind pe t ‘ 
\ 1 pat t t t " 
the exper feve ictive, earnest pe t d to 
prove truc 1 ne willing t ed borrow 
t stot f lal exp led directior 





Lid DY 

f 

ead of 

force 

att i full 


t 

i 4 

»ved trom 
N\ 23 | nm 


Mr 


New York 








































































10 more is special culture, or hig 


Whatever you 


: required; 
or extended acquaintance. 
have of all these, will naturally assist in the 


your plans, but those men have generally beer 


\, ful in life insurance who were compelle 


their tongues and their feet, as they began tl 


Now, we repeat, to those who 
\ 
I 


agency offers itself as sure to f 





insurance 
t ons which are based upon and backed bv] 


common senst It will do more than any other 


if promise, without the intervention of capita 
" culture 
It may be laid down as an axiom that in life 
agent become in success, reputation, and f 
cisely what he determines to be. He can ¢ 
income, hosts of friends, wide influence, and 
tune Or he can achieve, in a very quiet 
success, as the reward of an infinitely less a 
In either case he gets all he earns, and realize 
right to anticipate. And in many an inst 
tion has far outstripped the most sanguine « 
Let us see wherein this business has advant 
: to serve as attractions to those who are « 


or unsupported by such employment as the 


Life insurance is a pleasant field to labor in 


: ters are public benefactors in the truest s« 
ments and offers are not to be gainsayed or 


re entitled to, and usually re 


representations a 
treatment, if not careful consideration. \ 

from disappointments, it exposes its agents t 
than many another employment does. Ar 


It is wort 


that while every other business is affected by f 


,ulties that cannot be overcome. 


sions, panics, and the like, life insurance t 





H times when trade is dormant, business dep 
; 
vency epidemi 
Life insurance is a respectable business \ 


may be made respectable or disreputabl 





| in it; but this is essentially an occupat 
) character and position to those who foll 
compelling them to spend time and thought 


establish its good name. 


What life insurar 


the past, what it is now doing, and what 


able todo in the future, abundantly estal 


as second to none in importance, influer 


e acknowledged representat 





rhe man whoist 
ife Company may be deemed to have passed 
which will justify his admission into any 


And the 


cannot be other than respectable 





cial circles business th: 


It is an agreeable business. Connected \ 


and pettine y 


better « 


hucksterings, dickerinys, 





tact only with the 
are heads of families, prudent, thrifty, 
tion, anxiety for their loved ones, and ready t 


at least, meet halfway, tl 





s apostle of this ne 
work i 
hended; not 


r to a des 


banishes care and poverty The 
muscular; easily appre tettere 


potic rules; not confinin k or an office 
ory as to hours, weather, or seasons, and, 
the agent’s talent or tact, may be made the 


of all branches of busine 


It is free cfall risk. Requiring no cay 
and permitting no assumption of liability 
uyent, there is no chance to hazard anvt! 


life insurance as a business. 





the risk, from the time of your appointme 
tc the death-bed of the longest lived | 
With ve 


mg as you make 


uu, everything is to be gained 
no impractical 
no unworthy acts—in fine, so k 
nan-—your <« 


} » iit 
becomes 1ik¢ 


plendent with s« 
that of the just, which is as t 
shining more and more into the 


rhe busine 
trade 


perfect day 
is Permanent. Unlike n 
which to-day are prosperous, to-1 

and, anon, lost both to sight and memory 


for all time, unchangeably the same I 





solidly founded, the pri ersa 
acceptable, and its mi all 1 

of the past ten years eal of 
life insurance as a necessity of the age. 


aries henceforth have but to gather a har 


urance as an oct 





need to fear terruption r torced 
} 
abors, tor IS ILK¢ to 
t Iness ¢ ei on the conf 
fay 
I off at t! ight place, let j 





means whereby to live and support their fan 


SPECT 


THE 








NIX MUTUAL'S AGI 


YORK 


\. GoopaALe. the effi 


person: E. J. Clark and Wm. H.Cl 


“ATOR. 


ere ma be 
nadd 
ROFIT He 
€ et 
ir 
0, direct the 
” n dol 
P _ wr vear 
the I i€ the 
nequa d 
jus 
t be sured 


NTS INWEST 


* 4 
cient special 


ited the ig 
rn N¢ Y 

1; Oct f 
is etary 5 
led to the i t 
irk, Watertow 
r enera igent 








ir 1870 will exce 





EI 


rent 
ts of 
I ce; 
r the 

nd 





plendid style lary 

I 
B vas called upon 
t manner gay i State- 
ot W 
i k of first- 
it inding the 


y market 
ed that 


£ 136 f old companies will be le 
t 
T} gents pt tw ghly gratified with the report of 
the iny we pie ised 
the inne jualities business ca- 
S t B 
) A. W. Good J Miller, E. J. Clark, A 
G. I Dr. ¢ vere il alled 
ent to the o« 1 and 
it rag { « ‘ 1 th able 
y 1. 
Mr. H. B g R ter, being u to a 
ri t toast, W 1was heartily 
The ¢ ke the 
ex} t t 


OPPORTI 
CIENT AGEN 


nt T he . r dae 


NITY FOR I 
rs 

er column, an 
gents d broker 





6 l i a gent 
t \ d itisfact t 
irit vith life 
fit 1 for th 1 
\ t tal ¢ 
N \ inds a st at 
t the elemer f 
I'wentv vears of « 
t r their appropriate f 
ts S all that g 
f 
U t é 
i é 











dends) equals the tipulated to | t 
ider of the p I the ¢ ice eithe re « 

amount (thus t ling an t at 

eaving the money with the company upon f t 

freed from taxation for losses or i rance ex I 

certainly in attractive feature and <« 

stand a r ot uttractions presente I 
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Tue success of Tue HEARTHSTONE has been 
bye nd anticipations, and its pop creased 
th each num be ed The Oct A P . 
ere rect ed it uK mat ; and 
t exceeding | 1any thous t { s 
edect Phere I umong t f THe 
SPECTATO e notseen t | r { 
campaig ! ent for agent 
know what encomiums Tne HE&aRTHST ' from 
the peo} and the j per ip $ 
from tw the n g Nt I 
The Boston Advertiser ivs 
* Tue HEARTHSTON?E \ journal of ‘ th this 
appropriate t as it is filled it re { 
cellanecous articic n verse and pr t 1 istrated 


by engravings, 


has been started in New York by ]. H. and 











C. M. GoopsELL, the object of which is to present the subject 
of life ins e to families familiar i effected 
here in the most attractive manner | be ell 
received everywhere, particularly among t g people, 
ngenious idea has been extremely el irried out 

of the put ition being he < creas 

t of the three number ¢ 1 





The Boston Post say 
“THe HE&ARTHSTONE is 
journal of filled wi 


mages 





with neat encravings and h 
C. M. GoopseE.Lt, of New York, in the terest of life 
surance It may be called acampaign paper for life 

ince companies and agents, and it would form a trodu 
tion to any 
printed 
creased in] 





AGENCY PERSONALS 


Mr. GeorGE H. Rountree, of the North- 
Muti Life, has i t 





western publisl 








brochure for icitors, which, under the | ‘ els 
brief title ** Lire,” seems calculated to set t reader think 
ing upon the yect ot life insurance I d 
arrangement, *‘ Life” is not specially novel t it writ ) 
in an attractive, forcible style, and in most respect 
compare quite favorably with the better class of canvassing 
documents It is a creditable literary product likely to 
be read through by those into whose hands it put, and, in 
this particular, may claim superiority to a goox iuny of the 
company publications upon which so m ey 

stantly wasted First class life insurance t ture . 
necessity of the business, but the multiplication of twad 
dling, clap-trap, superficial documeuts is to be deplored 


d to be able to say of Mr. Rountree’s effort that it 





We are gl 
is a successful attempt to present the sul ¢ ght likely 


to be of advantage to the cause. 
. 


Messrs Potter X KIMBALL, who for three 
years past had successfully managed the Wa ngton Life 
company’s general as y at St. Louis, r tly dis ved 





Kimball continues the agent, while the 


he firm, Mr. Luther H. Potter accepts 


partnership. Mr 


rétiring member of t 


the general agency for that excellent company the Home 
Life, of New York. This latter arrangement is the result 
of recent negotiations with Mr. E. H. K ge, whose effi 
cient services as superintendent of agencies for the Home 
gy more and more ¢ ns] i the steady 

that company 1s mak r ere the 








We have been informed that an agent in 
Kansas of a prominent eastern compa aking use of 
a criticism which appeared in THE SPECTA som 
ago, on the Chicago Life insurance « | y, representing 
that it refers tothe Mutual Life of Chicag W 
ve ought not to grumble. To keep track i refute all 
the lie told w d be tog t pre y 
ackn¢ edged license of an agent to t : v 

eans of faise pretences 


JUDGE ORMSBEE, manager of the Universal’s 


western department, has removed his adquarters 


Continued on fcge 






VoLuM! 
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vould seem to be a periect pro 
nstance that one of the oldest of fire 


ies, the, pioneer of that sixty 


rise in 


he 


world. should, to-day, 
in the finest building devoted 


nce purposes 


t 


Hartford itself. has a right to rejoice 


tion of this 


that for 


in the country. 
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enterprise and far-sighted prudence, have cul- find a voice on the occasion of the new and 
minated in making that city the Zocale of fire tasteful setting of this fine old jewel. 
companies, whose yearly income is_ nearly The records of a single company thus illus- 


$10,000,0co, and of life companies which last trate the history of American underwt ting, and 
vear received more than $22.000.000. If wecall furnish the data by which may be traced out 


to mind the *‘Old Hartford’s” first year’s in- every progressive gtep whereby the city of 


come ($4.948.28), and the early struggles of Hartford has attained her present proud pre- 
this solitary company—and then think of the eminence as an insurance centre. It is matter 
$32.000.000 last year received by the sixteen of congratulation that these historical materials 


Hartford companies, it will easily be seen why are not only abundant and cir umstantial, but 


the sincerest sentiments of local pride should have been sacredly preserved down to their 
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most trivial item; and the curious ingu r int 
ancient underwriting forms, practices, and pi 

mium rates, may find, in the office of the Hart 
ford fire insurance company, his fill of ant 
quarian food, all carefully kept, systemat 
arranged, and untouched by the tooth of time 
The removal of this sterling old institutic¢ 


into the new building just’ erected it 


the supervision of Mr. George H. Gilbert, 
local architect.) for its permanent occupan 
is an event which calls for a somewhat mor 
extended reference than the usual brief n 
tion. We therefore present to the readers ¢ 
THE SPECTATOR, an engraving of the Hart 


+ 


ford’s new building, made expressly to ou! 
order, and improve the opportunity thus offered 
to describe the structure, and to give a bri 
biography of the company. 

the d 


With real old-fashioned forethought, 
rectors of the *‘ Old Hartford” long ago pr 
pared the way for their present enterprise, | 
purchasing a plot of ground at the corner ot 
Pearl and Trumbull streets, upon a portion of 
which the new building has been erected. This 
is just the place to add, that the apprecia 
in the value of the company’s real estate ha 
been such that they can at any time dispos« 
of what they have not used, at a profit wl 
will clear entirely the cost of the ground « 
which their new structure stands. The locatior 
selected for the company’s future home pri 
another phase of independence and innova 
on the part of its managers. Instead of ad 
another to those massive new edifices which ar 
Main 


intended to maintain the supremacy o 
street as the business centre of the city, and 
place of investing in lots there at $1,000 o 
$1,500 per foot, the Hartford has planted itself 
square away from the present centre of busine 
but still so near and upon so convenient 
corner, that the company will keep up 
reputation as a pioneer by compelling P 
street to undergo a transformation from 
present quiescent condition, and becon t} 
equal of any business street in the city. Already 
the enterprise of the **Old Hartford” has 1 
sulted in sending up real estate in the neig! 
borhood to a point which has doubled its fort 
value; the rest will come in due time. 

Our engraving gives a truthful picture of tl 
exterior of the new building; except t 
beautiful blueish-gray tint of the Quincy granit 
walls is necessarily lacking. The lot wl 
been built upon, has a front on Trumbull street 
of 60 feet, and on Pearl street of 100 feet. J 
therefore, are the external dimensio 
structure, which in height is 77 feet, t 
story being crowned with a graceful M 
root. 

The Trumbull street front is very effect 
calculated to satisfy and silence all critic 
with its solid grandeur, chaste simpli 
subdued yet tasteful ornamentation. 
sents the very ideal of what a granite b 
should be: substantial, but not too n 
grand, but in no respect gloomy; ma 
but not too costly. The granite clea 


vrooved at the joints, and with here and 


ome chiseled scroll work, is of itself a tl f 
beauty The window caps, the cor 

corner-pieces, the portico, all give testimony 
‘ } ] 


to the honest intermingling of taste 


anship in the buildi: 





( itect } muy t () t the door ( 
Trumbull st t. has | plaéed a sculptured 
ylock of granit t t nsignia of t 
( pan \ x with tl S st al pe 
trait ot tf nerabl stag, the coat of a 
ff Connecticut and of t United States hav 
een cut into tl stor Beneath this piec« 
pardonable herald: ap] rs in gilt letters th 
company’s motto, ‘**Flammis quae correpta 

nt renovare conamur,” and, at the top, in bold 
has relref, the company’s name stands out In 
polished granite letters The Trumbull street 
trance is luxuriously spacious, and Is very 
mpressiv with its mass cranite columns 
moulded architraves, paneled pilasters, heavy 


oulded consoles, and broad stone stairways 
Che Pearl street front varies little from that 
which has been described, except that its extent 


is nearly twice as great, and is not broken by 


other en es than those of the basement 


Just over the windows of thi first story, the 
name of the company is seen in large raised let 
ters cut upon the granite, As to the architec- 
tural style of the building, we need only say that 
itis of the modern French order, whose character- 
istics are technically revealed to the worshipers 


of mystery under the title of Renaissance, or, as 


Ruskin terms it, ** the lang id Gothic.” When 
we add that. including a high basement, th 


building is five stories in height. we may con 


sider our description of externals sufficientl, 








cl rtot vy explain the engraving 
Ascending from the street by granite steps, 
we find ourselves at the entrance of a spacious 
and elegant hall. and notice on the left th 
always invitingly open door of the company’s 
own office This is a splendid apartment, 75 
feet in length by 21 in width, with a ceiling 17 
feet from the floor It extends along the Pear! 
street tront oft the buildit o, and is lighted D5 
four immense windows, each 12 feet high. Thess 
vindows have but two sashes with a singk 
plate of glass in eacl The abundance and 
qualitv of the light thu forded for the prac 
tical office-work of tl | y may be prop 
erly cot l among t chief luxuries and 
cc Ss « t bu lit l'} floor of the offics 
S t ( b ne n id 
t t \ tio of strips « 
k-wa | | finishing, o l 
tior I I tht I it, are in stl t 
vi 1 of Black walnut and 
yak In most ttractiy m ition or contrast 
| ous beauty to the scene Railings 
wainscoating b k cas cabinets, desks of 
. oor 1 mant l bear | 1utit 
Pers to t tast designer and t 
ot \ \ larmonious co 
vie t | I ‘ striking ffect 
T} mant i s reauty they are o 
-_ iW ( of very tast tul d 
‘ 1 protected from tl 
} t t , WV trip of marble 
t 1 > t most ettectiy 
fe t tf this room ts the 
x y i r of the more sim 
p i | | nent derivabl 
tl I i ha | mh) d th 
rest of t m so} n \ well-desig: 
tracing of walnut 1 oak, in the form of cor- 
ces it 1 } rings the vast 
S f harmony with th 
ther part t I 1 completes the per- 


fect beauty of a room which might ea have 
been miserably marred by the frantic flight of 
the fresco artist. In this respect. a blessed relief 


is in store for the inspector of this fine building 
It is due to President Chase to say that the 
decorations here spoken of were adopted at his 


uggestion. 


At the lower end of the office-hall are the 


president’s and directors’ rooms. which com 
municate with each other and with tl main 
)ffice by sliding doors. They are roomy, well 
lighted, in harmony with the office in point of 


ornamentation, and beautifully furnished with 
all the facilities and appointments appreciable 


by those who conduct the affairs of a large cor- 


poration. These two rooms are so arranged that 


they can be made one, if required fo 


thie pur- 
pose of annual meetings. 

The more practical and necessary features of 
SECURITY have by no means been lost sight of. 
I'wo vaults are expected to fully insure this 
sense of security. One, entered through two 
burglar-proof doors, from the main office, is 
16 feet long, by 8 wide, and 16 high Here 
the books, papers and records will be kept, and 
also a general assortment of corporation prop- 
erty of small use to any one beside the owner. 
But the crowning glory of this defiance to 
burglars, is found in a vault adjoining the one 


just mentioned, and which connects with it by 


two most discouraging doors, ornamented with 
locks of the profusest complexity. his latte: 
vault is seven feet long, four feet wide. and 
eight feet high; it is a neat little enclosure 
formed by five huge blocks of g 
twenty inches thick, and weighing several tons. 
Back and sides and bottom and top, consequent- 
ly, agree perfectly in suggesting a postpone- 
ment of any burglarious attempt in that direc 
tion. As if this were not enough, the whol 


of this impenetrable vault is enclosed with 


very thick brick wall, and, beneath it, twelve 


feet of solid masonry keeps its bottom from 
lropping out In this vault will be pla i th 
est fire-proot and burglar-proof safe that ec: 


sjeneath the main office, and accessible by 
private staircase, are two splend dly ohted 
yasement rooms, one of which 35 by 21 feet 
nm size), is the oftice for the local at irtment 
of the.company; the other (45 by 21 feet 
s the supply room, from which tl com 
pany’s agencies will receive their suppli Both 
of these rooms are superior in all respect xcept 


the slight matter ot geographical location), to 


many an office occupied by New York and Chi- 


cago companies at rentals of from three to five 
thousand dollars A packing or workroom 
in which is a small printing press for fitting up 
supplies, and, also, a janitor’s room a1 n the 
basement; and thes compk te the list of apart- 
nents reserved for the exlusive uss f the 
company 

Before returning to describe the 1 ler of 
the building, let us whisper in the ear of any- 
one who thinks he has found a mar st of 
xtravagance ina | this, one simple tr itl The 
cost of this sp did building with allit olnt- 
ments inside and out, will not exc 1 $175,000 
and the ground has been rendered free of 
cost by the advance in value of the unused por- 


1 


tion. So that if the company had appropriated 








to its business purposes, its 
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ling f nilar size are o1 
ther I 1 Trumbull street you ente 
: fine t. which is divided in 
partition, and which hi 
n the way ot sates, et 
c it s in accord with 
roo! | n of; it is wainscott 
walnut ; i fitted up with great 
Going to tl main floor, we 
} Lut SS Dy 20 feet ins 
tly opposite that 
1 precisely like it; ha 
ling loors and glazed inner 
t such an elaborate safe 


company itself has, 
iggests the 


fice tor insurance or 





I n tl second floor, wh 
' ‘ steps of @asy vrade, are 
= . 
! t ) below in every p 
7 ntation In beauty, in 
t the twin of the 
, I it other responds 
r 4 right-hand room 
t first lr) juestion of securit 
1 here isl } 
t] ot the two offic: 
| St y 4 and in 
t pre if l | 
t f thick 
] + 
‘ 1 Live aoors 
s of Yale’s 
| 1 ibly adapt 
rpos " 
{) 1in the two 
‘ d cheertul « 
Ss ont erful 1K 
’ calit ind amid surrout 
Y ry iwvera 1 
B nent are all ne 
and ventilating 
j ‘ vy part of tl 
4 fter the most mode 
It w theretor that after resé 
oO} ling as they conceive 
f t mpany’s busine ‘Dp 
} an. business purp¢ 
‘ ive for rent several 
their own. and « 
ng extremely desirabl 
\ convenient acces 
I of constructing this 
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matter of or a i vestment of larg 
eventua re on, t re cai” be no ground 
ot doubt It ttadollar were gained fi rrent 
we could tq tion tl yppriety ot the t 
dertaking vy of what manya less substa 
tial co \ ewhere has deemed itself sat 
doing \ we considet ll the circu 
stances ot t ‘ e, the ce ot the company, it 
bril nt 1 ee eee ‘ 
Oran cord, il aplary AaccUMuUlaliINng ass 
and it col rvativ care im Sé lecting t 
spot, and in erecting its building, we must 
promptly admit that the ** Old Hartford” has a 
right to do just what has been done, upon every 
pl neiple ot co mon sens¢ common l tice 


and wise economy 


this position 


t 
Tue Company's Ilisrory 
Sixty years have elapsed since, under the it 


spiration of pure experiment, and with neither 


precedent nor prognostic as their guide, a few 








| 
Hartford men conceived the idea of crvystalizing 
a part of their capital into organic form for the 
protection of their tellow-citizens against th 
ffect"of fire, and for the accumulation of such 
profit as thev m oht be able to rake out of th 
ishes of their speculation. On the 27th of Jur 
1810, the Harttord Fire insurance was organized 
and sent torth on its somewhat daring mission 
They have a saying among the Mississipp 
boatmen that ** luck attends the daring sport 
man,” and, curiously enough, that was just th 
xperience of the new candidate for finan | 
martytdon 

Whoever has the opportunity to look over tl 
early policy cisters of the Harttord. will 
amazed to see the brave way in which large li: 
were accepted, and the rates of premiums at 
which it policies were sé Qt course W 
mean as compared with what modern un 
writing dares to do Here was a compa 
tighting hadows in the twilight. rushin 
where t isuring angels of our day would 
fear to t l,andt ng all the cash it had 
1 the world 1 yn dw n drug store, or d 
t ry vrit y tl i t it oO cent I 
SIOO, and t ist two at SI.00 or $1.2¢, | t 
neverthe SII nota <« it of the pren I 
yf its f t two ind expend | tl 
>I yo tt Nor w this reclk } 
tol { ft ot surance co co 
hay ( niently small, and if 

) ric | iot been deb cl d by t 
ward t llio ot dollars paid in loss 
have, ot at \ irs, offered to fraud and arson 
nsuran to-day would be a safe and paying 
venture at the rates, and under the plucky pra 
tices, ot Xty years ago. hose halcyon day 

rome ver to return 

lhe first president of the company was Na 
thaniel Terry, and Walter Mitchell wa mad 
its secretary Thus organized, the institu 
tion moved along quietly and _ prosperously) 
until 1835, when Eliphalet Terry was choser 
president, and James G. Boiles, secretary In 


dency, and in the following year Mr. Bolles re 


signed the secretaryship, to which office C har! 


Taylor was chosen. Mr. Taylor gay 
1852, when A. F. Wilmarth officiated as sec 
tary for six months. To him succeeded C. B 


Bowers, in 185 During the next five years 


there were no changes, but, in 18s8. Mr. Bowers 
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Supplement , 
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. . ¢ + ‘ t¢ flix 
it started, until the present handsom m of par ( I ual state : i : 
$1,000,000 has been reached. Thess everal ment of tl stitution, which, under date of I 
° - a a a . . I ‘ 
changes have taken place in the following order: July 1 5 present Ollowing fit " ; 
; The original capital was......---- $ rs0.000 facts a f 
1854, February 17, increased by... 150,0 \ S MEN i I 
& ’ Iss | 
i 1857, July 14. increased by-------- 100.000 © ‘ $179,790.8 Ordinary Spe H i, Cotton M 
So . K . 40,5 r Panneric WV en M 
R Est 286,062.45 Paper M Brews 
| > 500 ( I B Mort 3 540.7 Sa M Malt HH 
, 1864, June 6, increased by.--+++++- 500, OF B St tfo I t \ » 335.003.0 Planing M Distillerie 
‘ N \ 208.0 “ ri erage S I iG M 
; | Cheese Fa I 
Since when the capital has been, 
AS MOW ce ccecsvcccccescccvcccs ~ on ( F ‘ I if ; . ; 
R S 884.0 j . 
DIVIDENDS. State, ¢ R.R.B 197 meee? ’ ; a oles 
I S. St RB $72,814 L t t 
The average receipts of stockholder t] ' t sex 
. ° S207 } i tt the 
way of dividends, have been fen Per cent per or ies ls 
annum during the sixty years of the co1 4 i : 
existence; and, when it is added that the present rtionat 
. . ' ‘ 7 . 4 
market value of the stock is $270 for every S10 . NAT COMPANY I : 
no one will need help to draw the inference that Pie Pactinead ae —e : peiaverser rychahaans experienced 
; z ‘ y as me oS Wie icdged t i re, theretore | 
the experiment, which was a mere speculation 4:) .4:,,, ‘ , — pesiesietny Noth ir ae ; ‘ ru p 
if yal ~ ‘ , O pean OU ! ine t il ce ORO H ET! 
in 1810, has proved a very profitable venture for; fascias und the demncneel of ite oiicess | RConeumcass, e087 WORTHY STANDARD S 
those concerned. The aggregate amount paid omni tnaiil — eS a Specime to off 
in dividends since the company was organ D | eeu te st as appropriately located in New te 
is $2.08 , , , : 
IS 3,055, 100. | York. or Chicago, or Richmond. or San Fran- 
NCOME. , . 
isco, so far as the mere transaction of its cos- . san : 
™ a oe ae ey cOS- MEDICAL ENAMINATIONS FOR LIF} 
here is something astounding in the figure mopolitan business is concerned Its avencie 
: i } ii i ' wu s an i i S - > , 
t which tell us how much money the compan) Sag EV laa Sane eae 7 INSURANCE. 
4 ire pla La Over tf cou \ hn every state 
y ; : : : : d 
‘ +. > 7 ‘ € . > Ss na \< } ‘ +} ; ] + 4 
i has taken in during all these years. A and territor f the Ur ! States—two only THE publishers of THE SPECTATOR 
» rec 7 rg yee l In ni ot ‘ } } 4} a ‘ 
the records vouch for a premium co excented. Big ishete att Chadian cis | inca eats Manet 
; $18,288.292.59, to which must be added receipt 1] — 8 ot a . 
dg ID" DD hi , sli. well. By d of 1400 agents, of the various MEDICAL EXAMINATIONS FOR LIFE INSUR 
j from interest, etc., $1,419.03.11—together, grades, a them carefully selected as repre- ANCE. 
‘ oy mo! ese j * 18 ne rl 1 } . > 
i $19,707 -423-79- Its present income 1 on sentative! nintheirr pective localities. the By J. ADAMS ALLEN, M.D., LL. D 
$2,000,000 a year, company cultivates the entire insuranc® field. 4”2/¢%S? e se ie se iter grt. Averperergethaaaadl 
: > : : . : Medicine, in Rush Medical ¢ i 
LOSSES i AID. In the larger <¢ es, It ranks next only to the 
- - WITH EXTENSIVI} L\DDITIONS AND RE 
ee , P . . : , local ompanies, in popularity and amo 
Since its organization, the Hartford has paid — ; ee : sie 1ount Of New INTRODUCTORY CHAPTER AND a \ \BLI 
‘ . business, and in many places fa eds APPENDIX, 
to policyholders for losses, $11,161,260.4¢ er , r exceeds some eis 
: 5 . . of the locals in both these respects ee ie 
Strictly speaking, this company has restored t a his int k,—decidedly the be 
2 ‘ , . It has a Western Defhartment rising >| the si ct ever p d.- s teen ons 
the productive interests of the country mor 5 / ent, comprising the abject ever published,—has been rec 
ae . states of Illinois, Ohio, Indiana, Michig js- guished approval by the profession, It is us 
than eleven million dollars, which otherwis« , Michigan, Wi ty oft Ay aig 
onsin, Minnesota, lowa, Miss i. Kz : the Jan ¢ insurance companic ; 
: Be _ ais ( ; a, i ourl, ansas, - 
had been entirely annihilated. Whata blessed | rie Kansas, Ne the matured convictions of one of the 
: : F ‘ : yrraska, Kentucky. Tennessee, Mississippi r. 
record of ruins rebuilt, capital restored, b P de lississippi, At American physicia engthened by s 1 
; kansas, ¢ yrado, Tennessee and West Virgini versona - t f app = for lil 
ruptcy prevented, poverty banished, and . sai aeeenes SE tal examinat f applicants for life nee 
, ae : : ; nder the management of G. F. Bissell, gene it is necessa thorough instruct : , 
dispelled, is fully written up in these old 1 S ie stileiinedls coir coed, 
eee . : agent, No. 49 La Sa Street. Chicago: als xamine 
ters, over against the policies which have beet _ 7 : —— ) a Five ti . ’ 
. Sa , Pacifi lehartment, e1 icing tl states of ite 
canceled by the fires of sixty vears! i oo —— aed! r lately ‘ k i de 
iP Aigsioksy Calitornia, Oregon, Nevada, and Territories ch is ten yey ‘ 
In examining the books of the compan . erritories of vertectly t easing wants of the ha 
—— ‘ Idaho, Montat W voming and Utal nderthe _ introduced in tl 
cannot suppress the curiosity to know how cet 5 ah, under th : 
. 11 bros : lanagement of Heywood & Flint, managers NEW AND ENLAR( ) ) 
tain celebrated conflagrations affected : - ey. ey ‘GED EDITION 
No 272 ¢ t Sf t. Sar rar is . saat Several valual and iterestiny teature \ 
company, which has passed sately through ther died Francisco; and 1 , be i ates ’ 
pa . Bastes Dethartn tw ch is , ee aj 3 I nN OK every life insurance com] re ta 
all The Hartftord’s experience shows t f is administered | |. ; 
“4 : re eae Sears 
lowing sums to have been paid at se © company Hand ‘ i 
fires: S s, and Cana y d. ®2.00 
| 4 ’ 
New York City De e in « x0, G \ Bissell, has \ ‘ - 
New York Cit ] hundred agents . 








Nantucket,. “< J "? 


St. Louis, M ee oe ' Sa 
(ugust ( ; it. 16, , al also there; THE JMPROVED EXPIRATION RE 
Portla Me ocsve Fah }. Ss t t i anv. in 1864, pul GISTER 


' <b HE attent ot npatr 
» I » S ») su \ ‘ , 
THe ComMPpany’s ASSETS I t for t t saction of their im f THe Im ep Ex t Regist 
The following is the periodical exhibit of t Bency Phis idl & ; 
; ; i ; ; ‘ . ages vs ,| 0 eneral Wi 
vrowth Of the companys assets, frot he wes an 
‘ : g 
ganization in 1810 to the present Mr. | ccupant of 
F 
cennial periods 5 








SER wes eek acon ween $1.92 PROOFS OF LOSS 


4 Co60 226668 COSCO - 7. , , . -_ 
THE § TOR STANDARD SUR- \¥ xew edition of the im 





lo the above may properly be apy ee 






a fit conclusion to this biography 








Expiration Register 


U 


An « New, Original, and Most Conve- 
t M 1g Insurance Expirations, 
thereby saving a vast amount of time and un- 
By PEYTON ROBERTS. 
= 
I a ve, is now under the 
x of Tne SPECTATOR, by 
‘ t » Companies, Agents and In 
B le term 
COMPANIES 

W ulue as a means of 
sy t eir agent i in- 
matter of a t 
| t pe i ind 
equipment of an agent 
risks of the Cx y 
t mpl ind C 
ly rable records of C 
1 ave € tl \ ] be 
gent’s work, and an in 

Pp ics 

AGENTS 

W xa ition, a ledge t c 

! pared with any no 

It t economy < n 

l es over; e 
r re ) 
ly neatness, economy, 
transaction of their busi 
rO INSURANCE BROKERS 

The t, cheapest, and best means 

f keeping t nt It covers a)l classes of policies 
Life, } M A lent, and Miscellan , and, be- 
les be o ’ i ts var s sizes to either a large or 

itures peculiarly attractive to 

I » be recorded in a form 

" und no errors. 

ADVANTAGES OF THE SYSTEM. 

N I 1, to the d { 
t ft the insurer 

It S 1 t t ness done by ar 

es 

It l ll the transactions of az 

gent ordering its own risks kept by 

t : 

I 
It t acing within range of the merest glance 
t a t all the policies issued by an 

It t a reasonable rate what 

trustworthy forms. 

It save gt gi y work upon a policy 
to »p ig more cumbersome 
al x systems, it also diminishes the risks 

EVERY COMPANY, 

EVERY AGENT, 
EVERY BROKER, 

S! i ble system of Expiration Registry. 

The O i General Agents of some of the largest 

A , i} Companies recommend the Expira- 
ix¢ ¢ ialified terms, ** as a valuable work to 

€ y knsura Avent, to whom it will Save both ti and 

iat sd 
PRICES 
arbled edge I 1 in t 
i an wie sale cid alemiminaa ian $3 00 
ledge r th sides, leather 
(dctnaiund<euanntenetiinwe 5 00 
1 ig de leath« 
AN ip BR ee NE ee 7 00 
ae 7 r rders €or gore copies, 





NDERWRITERS. 





wo C. M. GOODSELL, 


hers, Printers, and Stationers, 


f Tue SPECTATOR: 
y } CHnIcaGo: 
156 and 158 Washington St. 


THe SPECTATOR. 


rile 


HARTFORD 


LITRE 


INSURANCE COMPANY, 


IIARTFORD, CONN, 


STATEMENT FOR 1870, 


CHARTERED, - - 1810. 


CasHK CAPITAL, 


One Million Dollars, 


r19—Sent-Annual Exhtbit—119 


ASSETS 


Cash on hand Bank, and Cash Items .. $302,504.99 
Loans ( al Security 
Miscellane | ‘ Stocks a B 
Market \ 7 
Real Estate ( red 
United States Bon Market Value 
> +4 7 


LIABILITIES: 


Los ipr s of adjustment -» $132,24 


MISCELLANEOUS: 


ets . » + B2,400,908.54 

Net Premiums for the Past Year seseee 1,595,137.08 
‘ ’ ‘ 

Income from sources, past year . 1,703 4.33 
Losses for the past year : "06.475. 
} . ‘ we 

Market Value of Stock (shares $100 cach 2=0.00 
Agencies in all prominent localities in the United State 


und Canada 
G. IF. BISSELL, 
WESTERN 


Manager 


DEPARTMENT, 


Comprising the Stat f Illinois, Ohio, Indiana, M 
Wiscon Minnesota, lowa, Missouri, Kansas, Nebraska, 
Kent KY ré ce, Mi 1 ppl, Arkansas, Ala ama, 
Colorad 1 Western Territories, 


DEVOTED SOLELY TO INSURANCE 


Against Loss or Damage by Fire. 


S. M. Moore & Co., C#ty Agents. 
OFFICES, 


Hartford Building, 49 LaSalle St, 





EXCELSIOR 


Hire Insurance Company, 
No. 130 BROADWAY, NEW YORK 


il, July 4, 


Cash Capit 
Surp! 
Net A TS rccceccceccessoececes S 220. 50 ” 


MARCUS F. HODGES, President 
SAMUEL M. CRAFT, Secreta 


DIRECTORS: 


EUGENE PLUNKETI ROBERT SCHELI 
OLN GARCIA JAMES I MORGAN 
WALDO HUTCTIINS |}. E LEFFINGWELI 
WILLIAM FERDON Ek. B. WESLEY 
ELIAS PONVERT GEO. T. STEDMAN 
JOSEPH BL. YOUNG HENRY LEWIS 


CHARLES 8S. PELI ROBERT W. NESBITT 


Ss. P. GILBERT A.D. WILLIAMS 
MARCUS F. HODGES EDWAKD KR. MORTON 
OHUN S. WARD JAMES L. MORGAN, J 


TRADESMENS 


Fire Insi 
No. 168 BROADWAY, NEW YORK. 


trance Company, 


DI 5O0.000.00 


Cash Capital. - - . 
Surplus, July I, 1570, 


Net Assets, - - » 


2745! {1.00 


p424.! $1.00 


D. GB. KEELER, President. 


T. Y. BROWN, Secreéary. 


NORTH AMERICAN 


HARTFORD, CONN. 
Assets, Jan. 1, 1870, $491,446.67, 
WILLIAM C. HASTINGS, Presid 


JOSEPH B. PIERCE, Secretary. 


The Standard fire [ns. 


Co., Net Assets, “Fuly 1, 
1870, $400,752.70, ¢ssucs 
Policru 'S entitling the: hold- 
ers to Three-lourths of 
the Profits. Office, 117 
Broadway, New Y ork. 


WM. M OHN, WM 
Secre 


CRIPPS, 


President 


Ss] 


fary 


























THE 


| UINAM 


| Fire Insurance Company, of Hartford, Connecticut. 


SPECTATOR. Motion: an 


‘ 


DIRECTORS DIRECTORS : 





RODENT BAY -66506 200000000000 ae See Hartford 
GEORGE M. WELCH...... 0.000000 i i i a a ‘6 
sc cdecdddtencee sows C BD. TALCOTT..........<: Middletown, Coon 
ee Se ee H. G. HUBBARD............ ? ‘ 

| J. W. DANFORTH....-..0005 soeeeeee ie SS ee Hartford. 

| GEORGE PF, BISSELL. «60< 0.000.200: BE Ee”. aN CER Ree ea “ 
ELLIS WORTHINGTON.........+++- Ae (=e Minneapolis, Minn 
G. W. QUINTARD.........00s0ceees New York. 

| ORCANIZED, 1864. 

r 

4 ROBERT E. DAY, @7eerce7. E. WORTHINGTON, J%ce-@vreeiden?. 

/ SAM’L G. PARSONS, eereta7y 


> 


CasH CAPITAL, - -  - = $500,000.00 
NET ASSETS, (Including increase of Capital) = - 9 I 455 I 8.20 


‘THis Company has recently, by the nearly unanimous vote of its stockholders, increased its Cash Capital 

and Net Assets by $200,000. Although this act cannot add to the enviable reputation of the Company, 
it was deemed expedient thus to augment its strength, in view of the severe demands which low rates and 
frequent fires are now making upon all Insurance Companies. The intelligent public are unmistakably manifest- 
ing a disposition to patronize only s/rong Companies. The PUTNAM seeks the business of intelligent men 
and gets it. It is determined to fevp that class or patronage which is satisfied to pay a reasonable rate of premium 


for strong indemnity. 


AGENTs IN ALL THE PrincipaL Cirigs AND Towns or THE UNITED Srartes. 


Western Branch Office, 
No. 92 LA SALLE STREET, CHICAGO. 


Agents appointed, Policies issued, Losses adjusted, and the general business of the Company transacted for the States of Ohio 
2 * ° 7 ° ve , . . rr - ° , , 
Indiana, Illinois, Michigan, Wisconsin, Minnesota, lowa, Kentucky, Tennessee, Missouri. Mississippi 


Louisana, Kansas, Nebraska. Arkansas, and the Territories. by 


R. J. SMITH, - / - . General Agent. 





WM. E. ROLLO, Agent for Chicago. 











THE 


THE New YorK AND MASSACHUSETTS 


REPORTS. 


Offices of THE SPECTATOR 


September 27, 1870. 

The publ 
[THE SPECTATOR editions of the New York and Massachusetts Life Insurance 
Re ports ! 


ishers take pleasure in announcing that they have just issued 


1870, simultaneously with the receipt of advance copies of the official 


edition 

Chis edition contains, without condensation or alteration, all the matter in 
the offi editio excepting only the detailed statements of companies. 
While th presenting all that possesses any practical value, we are enabled to 
sell ours for one-fourth the price of the unwieldy cumbersome official volume. 

Our principal object in thus republishing the New York and Massachusetts 
Report to afford, by a greatly reduced price, the means of a larger cir- 
culat t would otherwise be possible for either Report to obtain. While 
the offici lition is indispensible at the home office, it is not issued in sufficient 
quantit t a sufficiently low price to permit its circulation among the thou- 
sands of agents and inquiring policyholders who require the information which 
is conta 1 only in the New York and Massachusetts Reports. 

We trust it is not nece ssary to set forth the importance of giving to these Re- 
ports alarge circulation. Every progressive company, whose condition is health- 


ful and satisfactory, will know well enough how its interests can be subserved by 
placing tl Reports in the hands of every one of its agents. 
THE SPECTATOR editions are the only reprints of the New York and Massa- 


} tt R 


chusetts Reports, and are uniform with the official editions. 


PRICES: 


A SINGLE Copy OF EITHER REPORT, «<<< cccccccccsscces So. so 


One Honpend Cormea i“ +j(§- ———  cusesesccscccsesers 


40.00 


Companies ordering 500 or more Copies can make advantageous terms 
for a Special Edition, 


Each company thus securing a supply bearing its own imprint on the title page, 


and its own announcements on the cover page. 


Che Official Editions. 


The publishers of THe SpecTaTor are also prepared to supply the official 
editions of both Reports, eitherin single copies or by the quantity, at the same 
price as that which would be charged if ordered direct from Albany or Boston, 

1 equal promptness. 

We w 


partment d 


d respectfully ask companies to bear in mind that the state or de- 
ves no pecuniary benefit from the publication of the official edition. 
The nun of copies thereof is limited by law, and the edition so printed has a 
wholly gratuitous circulation. Therefore, if companies order direct from Super- 
intendent or Commissioner, they only subject those over-worked officials to the 
1 profitless commission, seeing that such orders bring no emolument 
to other than printers. Under these circumstances, companies ought to send 
s to the publishers of THe SPecTATOR. 


XS We are now ready to fill orders without delay. 


J. H. and C. M. GOODSELL, 


Publishers. 


CHICAGO 
58 Washington St. 


1536 & 158 Broadway. | Orrices: } 156 & 





SPECTATOR. 379 


A VALUABLE 


LALIS TIC AL 
OCUMENT.- 


Published October 1, 1870. 





Pritt 


BUSINESS »» STANDING 


Sixty-Two 


PRINCIPAL 


Zife Musurance Companies, 


AS SHOWN B\ 


OFFICIAL TABLES 


REPRINTED FROM THI 


Fifteenth Annual Report of the Massa- 
chusetts Insurance Commissioner. 


This publication just issued from Tk Specratror 
Press, is an indispensible document for canvassing 
purposes. It gives in convenient form all the impor- 
tant tables and percentages contained in the just pub- 
lished Report of the Massachusetts Insurance Com- 
missioner, and thus affords information which possess- 


es the value of indisputable authenticity. 


“Che Business and Standing” 


Is an attractive, handsomely printed leaflet of 12 pages, 
printed on strong, heavy paper, and designed espe- 


cially with reference to carrying in the pocket. 


PRICES 


SINGLE CopliEs. coe essere seers eseses $o.20 
OnE HuNDRED COPIES. -ce-eeeeeee2e 10,00 
Ont THOUSAND COPIES. «cccccceces £0.00 


J. H. and C. M. GOODSELL. 


126 and 158 Broadway } Orries ( CHICAGO 
: . r 
New York \ (150 and 158 Washington St 












































iy 


as 





THE 


SPECTATOR. 





CATALOGUE OF 


INSURANCE WORKS, 


JInblished and for sale at 


THE SPECTATOR PUBLICATION HOUSES, 


*,* Any work in this list will be sen 


*.* Insurance works published tn thi 


Tue AMERICAN CLASSIFICATION OF Fir1 
Risks: 


This system of classification, prepared by Messrs Bart 
and Arnold, of Providence, and adopted is the stand 
system by the underwriters of that city is the most 
effective, and convenient of any yet presented 

ome, less complicated, and more economical t 

other pian 

Quarto form, printed in large type, on best quality of | 
and substantially bound in cloth with Russia 
corners, price $10 per copy, for ten years’ classificat 


THE IMPROVED ExPIRATION REGISTER: 


An entirely new, original, and most convenient met 
giving insurance expirations, thereby saving a 
of time and unnecessarv labor Everv company. ¢ 


agent, every broker, should have this valuab! 
expiration registry. 
Prices—No. 1, 120 pages, $3.00; No 


No. 3, 336 pages, 37 oo. 


THE UNPROFITABLENESS OF FirE UNDER- 
WRITING: 


A comprehensive and unanswerable exposit 
profitableness of Fire Underwriting, intended fort 
tion of business men and for the elevation of rates t pay 
standard 

Pamphlet paper, 12 pp, 10 cents; $S per hundre 


THE SPECTATOR LEAFLETS: 


\ series of useful canvassing documents for Life Tr 
ince agents and solicitors. They present novel and 
views of the benefits of a life policy and t 
forms a valuable and permanent contribution to t 
ture of Life Insurance 

\ specimen packet of 10 different leaflets sent t 1 
dress on receipt of 25 cents. A descriptive pr 


free to any address, 


THe SpeciAL AGENT’s SurvEY RECORD 


AND REFERENCE Book or Risks: 
A new and valuable publication for Fire Insurance ¢ 


panies and agents 
Price $40 per hundred, or 50 cent 


THE SPECTATOR STANDARD SURVEYS: 


\ new and improved form of BLANKS FoR 5 
DIAGRAMS of all risks (other than tore 
ouses), which usually require the medium of 


tailed description before affixing arate or d 


their acceptance. 


THe PoLicyHOLpERS’ Pocket INDEX: 


Showing the condition and standing of all tl 
Lite Insurance Companies in the United State I 
innually Pocket pamphlet, 12pp, ir ri S 
copies, 25 cents; $10 per hundred; tl l 





NEW YORK ) 
Ni 156 and 158 Broadway. § 


i 


post-paid nN recetpt ok the price. 


United States or tn Europe supple d promptly, at publishers or importers’ price 


f 


MerpICcCAL EXAMINATIONS FoR LiFrE In-! TABLES OF EARNED FIRE PREMIUMS Aj‘ 


SURANCI Pro Rata AND SHORT RATEs: 





Sixth edit ext ‘ ‘ und addition A complete autumaton calculator for Fire Ir ( 
ludis ya nt luctory chapter and appendix, en panies and agent ! ing at a wlance, the 
‘ ’ ( vorth the il €Xal er of any | earned premium at pro rata or short rates 
Life Insurar Company doubie the ] e of the book 1) for any leng of time, and at any rate per cent 
J. Ad \ M. D., L.L.D., Profte fthe Principle Invaluable for compilations in cancelling 
P Me R Me College Phe risks The only method of ascertaining exactly 
ta I Med ex t U: ed by thirty unearned premium or reinsurance liability. 
I I ( 12mo,, 150 pp The Full Edition, handsomely bound in 
Da tarred boards, with beveled edges, 310; the ¢ lensed Edi 


tion, bound in flexible cloth, $3. 
Tur MaAssAcnHusETTS AND NEW YORK |. 
; Tue Lire AGENTS ARITUMETK 
LirE INSURANCE REPORTS: 








An easy, clear and comphrensive solution of 
Tur Spr rAT r + e ¢ r rt re p ted mysteric of Lif Ir lrance Nothing but a k lu 
- ‘ ' their official publicat the elements of arithmetic is required to follow t 
Che i { of? port d sold at less than admirable elucidation of the hitherto abstruse and 
P ¢ , e of the off methods of computing premiums and perfor 
Both cditior ' nt of the official editions, | other operation involved in Life Insurance ce ta 
ext the statistical tables entire Bound in heavy paper, 50 cents per copy 
For p ' f either 1 rt it per 100 copies of ith red edges, 75 cents 
, = 


THE ASSETS AND LIABILITIES OF AMER!?- 


THe New York Fire Insurance ReE- CAN Lire INSURANCE COMPANIES: 





PORTS: As compiled and reported by the S iperinte t of the 
New York State Insurance Depa tment kor the y 7 
\ full repul ! f the off edition. to 1869 inclusive Pamphlet paper, 1 pp P« 
\ nel ' t R40 per dred 1s cents per 100 copies, $10 
Tue INsurANCE LAws or Missouri: THe AMERICAN INSURANCE CHARTS: 
W itl not nd i Par ts «. 25 cent Showing the business and standing f Ir e Cx 
panies for each Cale l 
The information cor i 
’ from official source nif 
CHE INSURANCE LAWS OF ILLINOIs: produce in attractive anki 
thee reterence 
Wit e note 1 lex P et Sv 25 cé ve separate Charts, as follows, are publishe I 


ary and March of each year 
Of New York State Fire Insurance Com] 
LirE INSURANCE IN THE UNITED STATES: Py Fire Insurance Companies doing bu Ne 








rk 
‘ ; ; ' : a ee 3. Of American Life Insurance Compani 
\; } if cc - “yr “2 , 4. OF Ohio Fire Insurance Companies 
be : - 3 f sober oe ee the Ot Illinois Fire Insurance ( ‘ 
 derwie 7s. + ie ie. cia eiema’ “Cisenien tention All these Charts are elegantly it 
a — . t ce ! ind are desirable for yy 
N ous, 1S . j ( rt, 25 cents 


THE AMERICAN FIRE INSURANCE REGIS- 


TER AND COUNTING-Room INDEX: 


\ - view e tent ’ ul report of the , , 
; ts romania t aires ed 5 gl gy A document for the refe rence use by busine 
o BF : P Maes eee ee ing the condition and standing of all the pr pal } Jr 
ind rican Li In 
‘ surance Companies, and affording a convenient thod 
“ aay. ; ; rp eee egistering expirations Published annually 





and C. M. GOODSELL, 


read Stats WeCrsSs. 


6 CHICA 
fire SPECTATO! ¢ Nos. 156 and 158 Washington St 





p-IREE-FOURTHS 
DIVIDED THE 
PARTICIPATING 


OF THE PROFITS 
HOLDERS OF 


POLICIES 


rO 


CITIZENS 


INSURANCE COMPANY, 


No. 156 Broapway, N.Y. 


Cash Capital - - $300,000 00 


Assets, Jan. 


$684,444 74 


.. 1570 


New York, January 5, 1S7o 


rHE DIRECTORS HAVE THIS DAY DECLARED 


A DIVIDEND OF THIRTY PER CENT., free of 
G rument nA ivable on demand. And have further 
ordered r tes for FIFTY PER CENT being 
UNDIVIDED P t ied to the Stockholders, bear- 
ng interest t rat f Seven per cent. per annum, /ree of 

ty re 
I ( led to its Stockholders FIVE 


AND SIX PER CENT., in the past 21 


HUNDRED | 
ve ‘ es entitling the holder to Partici 


PATI t P FIT 


JAMES M. McLEAN, President. 


EDWARD A. WALTON, Secretary 


E. G. D. IloLDEN M.W Joun R. STEWART, 


HoLpEN, Bates & Co. 
ATTORNEYS, 


General Insurance 


A gents 


AND 


Adjusters of Losses, 


GRAND RAPIDS, MICHIGAN 


General Agents 


YONKERS and New Y ork 


INSURANCE COMPANY, 
For Michigan, 
To whom addr 


ss applications for Agencies. 


cars ADJUSTING and SUPERVISING 


Mr. EN, for four y 
Agent of t > rITY Fire INSURANCE Company of New 
York, in M ¢ Ohio, Iowa, Missouri, Kansas and Ne- 
braska flex rv Ss, generally, as an ADJUSTER OF 
Fire I t responsible companies as may require 
t me 

Hav practice as an Attorney, and a large 
experic \ ter, he feels confident of being able 
to give sat tion t ll by whom he may be employed. 

Ce re {. Address as above. ; 


SPECTATOR. 


THE 


PHENIX 


Insurance Company, 


OF BROOKLYN, NEW YORK. 


Principal Office, 175 Broadway. 


CASH CAPITAL, 


ONE MILLION DOLLARS. 


Net Casn Assets, JAN. 1, 


1970, 

y 

$1,717,060.25. 
Losses Paid in 16 Years, 


MILLION DOLLARS. 


SLY 


STEPHEN CROWELL, President. 

WM. Hl. VAN VOORHIS, General Agent. 

PHILANDER SHAW, Secretary. 

CHAUNCEY BEDELL, Manager Marine De- 
partment. 


R. S. CRITCHELL, 
Special Agent Northwestern States, 
No. 143 La Salle Street, - Chicago. 


SATTERLEE, BOSTWICK & MARTIN 


OrFrice: GILsry BUILDING 


Nos. 169 and 171 BROADWAY, 


A 
Authorized Agents. 
S 


HIDE AND LEATHER 


Insurance Company, of Boston, Mass. 


Cash Capital and Assets... . + $436,929.42 
Tusura? Company, of Cleveland, Ohi 


itul and Assets.... 

CLEVELAND 

Company of Cleveland, Ohio. 

pital and Assets... 
PRESCOTT 

J aud Marine Insurance Compa 


f Boston, Mass. 


» $515,673.88 


Cash ¢ apital and Assets. ... 420,007.16 
CONNECTICUT 
litre Insurance Company of Hartford, Co 
Cash ¢ ay ital and Assets.....$1412.000.00 


HOWARD 
Titre Lasurance Company of Boston. Mass 


Cash ¢ tpital and Assets.... 





NORWICH 


rnce Company, Norwich, Con 





I "re In re 


Cash Capital and Assct 


° #9309.319.5 U 








KEEP INSURED IN 


\VI[ERCHANTS 


Insurance Co. of Chicag 


A 
N VV orner 


Washington Street 


ang 


Of} ( Company Bu 


Salle ind 


JULY 1. 1870 
Cash Capital, - $500,000.00 


Surplus, - - - 376,260.96 


ts “- - 


$876,260.96 


W. E. DOGGETT, President. 


GEO. ARMOUR, I ¢ce-7’res. & Treas. 


WM. E. ROLLO, Sec’y. 


JOHN NAGUTEN, Ass‘¢ Sec’y 


DIRECTO 

Ge An™M Jor i KI 
LyMAN B x. | KI " 
Asa Dov MARTIN Cot N 
V. E. Doce Mansi FikLp 
Et N KEI! I Nk D. Gara 
H. A. Hens I GREENEBAUM 
B. P. Herren c.P. Ke 
D. A. Jon ID. Ke i" 
o. % K Rone I 
S.A. Ke» saan o 

I M’R9rD } Iii “ VV bei) 
Ss \. SMITH i. EP. ee N 

HW. W I! t 


UNION 


Insurance Company, 


SAN FRANCISCO, 


CALIFORNIA 


Cash Capital (gold), - - - $750,000.00 
Cash Surplus (gold), - 363.697 Sg 
$1,113,697.89 


Liabilities, $1,136.47 


GUSTAVE TOUCHARD, President. 


CHAS. D. HAVEN, Secrefar; 
The stockholders of this Company ar dividually liable for 
all its debts and obligat 
Ag n all the principal citics of the United States 


BOARD OF REFERENCE. 


H. B. CLAPLIN ; . ---- Of WH. B, Clafiin & ¢ 
Giko. OPDYKE, of Geo, Opdyke & Co 
Davip Dow oe .. of David Dows & Cx 
Wa. T. CoLeMan, late of Wm. T. Colen ( 
EvGese Key : of Eugene Kelly & Co 
Cc 


of Dewitt, Kittle & 
of Van Cott, Winslow & Van Cott 


J. G. Kivtie 
Joun WINSLOW 


granch Office, 112 and 114 Broadway, N. Y 


SKEELS, BowEerRS & BOUGHTON, 


MANAGERS. 



































te ee ee 


GEO. ¢. CLARKE, SAM’L M. NICK 


(£0. F. (are &; (0, 


FIRE, INLAND, 


AND 


OCEAN MARINE 


Insurance Agency. 


No. 15 Chamber of Commerce, Chicago. 


NEW ENGLAND M. M. INS. CO 


Boston. 
ASSETS Coeeeeereeese eeeeeeereneeeeoe $1,197 Ooo 


INDEPENDENT INS. CO 


Boston. 
ASSETS..... Coeeeee Cesereoccecss cece S680.000 


NORTH AMERICAN FIRE INS. CO 
New York. 


ASSETS. .ccsccss 


EXCELSIOR FIRE INS. CO 
New York. 
ASSETS ee ee ee ee eee eees $24 oO 


FULTON FIRE INS. CO 
New York. 
I als Kol one PAGERS Y weds oreNd $400.4 


HOME INSURANCE CO 
Columbus, O. 
ASSETS coeeceeeseeeeesees eo eeeecocce Scr 5 O00 


> 


) 


Inccrporated 1823 


NORTH AMERICAN 


Fire Insurance Company, 


No. 192 Broadway, cor. John St., N. Y 


(Branch Office, 9g Cooper Institute.) 


FIRE INSURANCE EXCLUSIVELY. 
CasuH CAPITAL, $500,000.00 
SURPLUS, Jan. 1,1870, 30 





Tora. ASSETs, 


This old established Corporation is one of the 
few institutions of large capita’ transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Office of the Company, 
and its Agencies in the principal cities and 
Towns of the United States. 





R. W. BLEECKER, President. 
WYLLIS BLACKSTONE, Vice-President. 
F. H. CARTER, Secretary. 
J. GRISWOLD, General Agent. 


THe SPECTATOR. 


ATLANTIC 


FIRE INSURANCE COMPANY. 
Or BROOKLYN, NEW YORK. 


Orrices—No. 172 Atlantic St., Brooklyn. 
No. 178 Broadway, New York. 


Cash Capital, - - - - $300,000.00 
Assets, Ist Mar., 1870, - 644,123.30 
Liabilities, - - - - - 32,609.16 


ABSTRACT OF THE THIRTY-EIGHTH SEMI-AN- 
NUAL STATEMENT, 


Showing the condition of the Company on the 
first day of March, 1870: 


ASSETS : 


Cadh om bend and fei TAGE 6 on cociccceccacecevcees 17, 742.97 
Bonds and Mortgages—being First Lien on Real 

Estate beer —eekinexesebe ee 
Loans on Stock, payable on demand eeenee 30,100.00 
United States Stocks (market value).............. 532,500.00 


Bank Stocks (market value) 


aa rs 25,380.00 
State and Municipal Stocks and Bonds (market 


value aeaicmactotins ; , eee 05 451.39 
Interest due on Ist March, 1870 2” re 8,218.96 
Ba.ance in hands of Agents. ........... scocese 68008. 
Premiums in course of Collection paiail eae ‘ 8,827.55 
Goverament Stamps on hand .... secsseee secccces 120.00 

$544, 123.30 


JOHN D. COCKS, President. 
HORATIO DORR, Secretary. 


ihe Thirty-Seventh Semi-Annual Dividend 
of six (6) per cent. declared March, 187o. 


LORILLARD 


Fire Insurance Company, 


152 BROADWAY, NEW YORK. 


CASH ASSETS, 


OVER 


$1,680,000 


ALFRED James & Co., Ag’ts, 
BASEMENT OFFICE 


II4 LaSalle Sti cel, Ch icago, Ill 
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(COMMERCE 


Insurauce Company, 
ALBANY, NEW YORK. 


Capital, - - $400,000 
6975595 


Assets, - - 


ADAM VAN ALLEN, 
President. 


G. A. VAN ALLEN, 
J 7Ct -Pres Ze tent. 


R. M. HAMILTON, 


Secre lary. 





H. H. BROWN, 4ven?, 


No. go LA SALLE STREET, CHICAGO. 


HANOVER 


fire Insurance Company. 
Of the City of New Y 
OFFICE: No. 120 BROADWAY. 
Incorporated 1852. 
B. S. WALCOTT, President. 


l REMSEN LANE, Secre/ary 


- $400,000.00 
326,399.94 
726,399.94 


Cash Capital, - 
a, -* -*- 
Assets, Jan. 1, 1870, 


LOSSES 


v the Company since its orgar 


imounting in the aggregate t 


DOLLARS. 


Have been pai 
Policvhold 


ONE MILLION 


Agencies tn all the Principal To 
United States. 


Eastern Agency Department, T HOS. TAMES, Actua 
Western and Southern Agency Depariment THE 
UNDERWRITERS’ AGENCY.” A. STODDART 


General . igent. 
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STATE INSURANCE COMPANY, 


Of Missouri, 
CENTRAL OFFICE, HANNIBAL, MISSOURI. 
Capital and Assets, Anqust 31, 1870, - - - $602,856.74 
BUSINESS—-FIRE AND INLAND INSURANCE. 
Over FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company, 


OFFICERS 
J. T. K. HAYWARD, Pressdent. A. J. STILLWELL, WVice-Pressdent. 
JOSIAH HUNT, 7reasurer. J. N. STRONG, Secretary. 
FINANCE COMMITTEE 
Cc. O. GODFREY THOS. E. THOMPSON, Banker, Palmyra. JOSIAH] HUNT, Pres. First Nat'l Bank M. P. GREEN, Attorney at 
BOARD OF MANAGEMENT 


Law 


\r.K. HAYWARD......Hannibal, Mo. | M. P. GREEN.........<0. .Hannibal, Mo. | JT. N. STRONG..... .«+-Hannibal, M A.W. DONIPHAN... Richmond, Mo 
CHAS. V. MEAD.......-Chillicothe, ‘ M. W. WITHERS...... ‘Sentaeton. a WM. D. H. HUNTER.......Mexico. * EDWARD RUSSELL....Savannah, * 
IL. STEPHENS..........-Boonville, “ 4. J. STILLWELL. ......Hannibal. “ BS oe) eee Ie ‘ IOHN B ae... ... ae Chasten 
JOHN N \RSONS ‘ «Paris, “ J]. B. DOUGLASS..... -Columbia, “ Ae .Glasgow FAO ae .- Hannibal, 
GEO. A. COLLINS. ..-Hannibal, “ J. S. DORSEY..... eee ‘ ‘“ W. YY. WILLIAMS....... La Grange rHOS. E. THOMPSON Palmyra 
E. W. BROWN Sedalia, * Ss M. DOLING.ccces ...-Springfield, * C.O. GODFREY ....... . Hannil WILL. R. KING..<0<: Omaha, Neb 
JOSIAH HUNT I 1 

Equitable Life Building. oadway, corner Cedar Street, New York City. 


CAPITAL, - - : : : $1,000,000. 
BOARD OF DIRECTORS 


. Bowen Br , Chicag FREDERICK KUHNE, Knauth, Nachod & Kuhne Davip SALOoM 


ADOLPH | : Reneaibann a ALEXANDER KLINGENBERG, Kittel, Klingenberg & ¢ Emit Saver, late of Kamlah, Sauer & ¢ 
GEORGE FR! Strasburgey, Fritz & Pfeiffer Leo. LEHMANN, Budge, Schitf & Co JOSEPH SELIGMAN, J. & W. Seligman & ( 
Joun R.G ‘ER, W C. Pickersgill & Co M. H. Levin L. J. STIastNy. Bauendahl & Co 
MARCI HAarTLEY, Schuyler, Hartley & Graham FREDERICK M. Maas W. G. Taaks, Baltzer & Taaks 
WILson G. Hun F. MeIssnerR, Meissner, Ackerman & ¢ FREDERICK VILMAR 
GERHA NSSEN, Ja 1, Schmidt & Ruperti EDWARD Priess, Bauendah! & Co 
ae . . rare - 

O. H. SC HRE INER, Cashier, EMIL SAUER, @7vesidez. 

Every possible facility and advantage extended to Depositors. Checks and Drafts on Banks, &c., in other cities and the interior, received 
at pal Sight Drafts on Private Bankers and Merchants in New York, may be included As CAsuin depositing. Gold Accounts opened, and 
Gold Checks on other Banks or Firms received. Depositors can always receive immediate credit for their maturing coupons—gold or currency. 
Collections made at all points, and proceeds credited promptly. : 

\ )UNTS OF BANKERS AND MERCHANTS THROUGHOUT THE COUNTRY are solicited, and receive special attention. Correspondents will 
receive zmmediate advise of collections and other payments to their credit Remittances will receive prom pt icknowledgement, and we should be 
pleased t ive our out-of-town friends and correspondents remit all their New York or Eastern Exchange to us, and use same as they m; Ly require. 

Notes and Acceptances made payable at this Bank will always be paid by us, when in funds from the makers, and charged to account, and 
returned with other vouchers and statement of account monthly. Out-of-town customers may also draw on us FOR GOLD, as required, which, 
unless otherwise provided for, we will purchase, without charge, at lowest rate, and charge cost to their currency account—-advising promptly. 
We will also pro mptly, pie? without profit to us, execute orders from our correspondents, for purchase or sale of Bonds, Stocks, Gold, or Foreign 
Exchange, and, when desired, will furnish our correspondents with special information. Paper of sae He and responsible correspondents will be 
protected by us, when, by de tention of mails, or otherwise, their remittances fail to reach us in tim 

Check and Draft Books in good style furnished gratis. 


RESOLUTE LAMAR STAR 


Fire Insurance Com oe he Fire INSURANCE COMPANY, HIRE INSURANCE COMPANY, 


OF THE CITY OF NEW YORK. 








™ > NEW YORK. No. 96 Broadway, New York 
Office, No. 151 Broadway. ‘2 die York. 
Ce BENG anocenedesnesenches $200.090 GR CAPIPAR. sc ccsesesessal $300,000 00 ie 
PINE 3c crcncavueicainndecemnius 5.302 Co. sili dane 
15:3 SURPLI S, JAN. I, 1970 -.+...+274,729 OO CASH CAPITAL .......... . » «$200,000.00 
$275,302 C e eo ASSETS, Jan. 1, 1870.........2++++ 283,414.00 
UNADJUSTED LOSSES............ 7,308 \APITAL AND SURPLUS -$574,729 ©9 UNSETTLED LOSSES, $10,564. 
CAPITAL AND SURPLUS......... $267,932 " ome 


ISAAC R. ST. JOHN, President. 
JOHN GIHON, President. A. R. FROTHINGHAM, Vice-President. NICHOLAS C. MILLER, President. 


M. RANDALL, Secretary.. W.R. MACDIARMID, Sceretary. JAMES M. HODGES, Secretary. 














STATEMENT OF THE CONDITION 


OF THE 


LUMBERMANS 


Insurance Company, of Chicago, 


On July 1, 1870. 
Amount of Capital whotly paid up, $200,000 
Assets of the Company, - ~- $295,281.25 


AS FOLLOWS: 


United States Government Bonds.... $68,325.00 
Loaned on Stocks as Collateral Se- 

CUPTIICS o.oo 0 HeeKcecenersosees vevete 149,141.76 
Loans on Bonds and Mortgages.....- 45,817.44 
Cash on hand and in Bank.......«..- 2,440.43 
Interest accrued on Loans.....-.++.- 11.989. 25 
Cash in hands of Agents, and City 

Premiums due the Co....--...+ee- 10,472.03 
ea 2. 500.06 
All Other AStGte.c 6c. tvivdeses ccasaee 1,595.24 


$295,281.25 
Liabilities of the Company. 


Losses, adjusted and in 
process of adjustment, 





ONE ONG we écecce ertdeecuss $16,693.47 
All other debts of the 
Company... «sseeee eoee 3,468.4 
— >? f 
$275,119.33 


T. C. HOAG, President. 
JOHN HOWLEY, Secreéary, 


KNICKERBOCKER 
Insurance Company, 


Or Cuicaco. 


FIRE & MIARINE, 


Office, No. 116 La Salle Street. 
Capital subscribed, - - 500,000 
Capital in Cash, - - - 160.000 

OFFICERS 
HENRY FULLER, 
President. 
JESSE McALLISTER, 
Vice-President. 


JOHN H. AVERY, 


Vice-President. 


HENRY H. BLAKE, 
Secretary. 





BG ALL LOSSES ADIUSTED AND PAID HERE. 


SPECTATOR. 


THe 





WESTERN BRANCH 


OF THE 


ALBANY CITY 


INSURANCE COMPANY. 


HOME 


[Insurance Company 


OF COLUMBUS, OHIO. 


Orricr, No. 183 Opera Brock. 


This Company has a paid-up 
Cash Capital of - - - - $200, 


With a Cash Surplus of - - 


Capital, - - $474,066.00 


Surplus, - - 935353-38 


Total Assets,- - - $444,816.00 


Statement—Angust 1, 1870. Fire anp Marine 


First Mortgages and Interest 
Accrued. sereee eee cee eee 6 $336,317-06 
U. S. 5-20 and 10-40 Bonds, 
ae 119,435.50 
Ohio State, City, County and | ] I EWIS | y , 
ate, Y; unty : ; ; . A venti 
ae SO ae eee 19,700.00 . ’ &* 4 
Cash in hands of Agents and Mercantile Butldings. 


in Bank awaiting investment 
Bills and 
ee er re 
Unencumbered Real Estate 
and Personal Property, in- 
cluding Columbus Office... 


05,742.05 


No. 118 La Sate Srreet. 


receivable accrued 


{,010.12 


CHICAGO. 


15,004. $5 


Total 


eee e ee were et eee 


TOTAL CASH PREMIUMS RECEIVED IN 1869, - $115,278.43 


CASH PREMIUMS TO AUGUST 1, 1870, - - 
“ : ; 1869, 


139,076.92 
- 50,851.62 


Insurance Compaun, 


INCREASE PREMIUMS TO AUGUST 1, 1870 - $83,215.30 OF 


CLEVELAND, OHIO. 


HENRY MI 
THEO. H. BUTLER, \V 
WwW. C. M 


\ cp > j 
LLER Pre dent 


e-Pre ident 
Capital and Surplus, - 


$25 
BAKER, Secretary. ™ ezo0,000 


H. W. LUETKEMEYER, President. 


‘ . E. HESSENMUELLER, Secretary. 
& WELLS, | 


Western Branch Office, 


BARNUM 
Fire and 


Marine Li 


ZLPARCC « loents, 


2 LA SALLE STREET, CHICAGO. 
c IMPANTI RI RI 
Associated Firemens 
BALTIMORE, 

Assets, - - - 


ENTED,. 
Insurance 
MD. 


$287,914 
Maryland Fire Insurance Company, 
BALTIMORE, MD. , 
Assets, - = « $276,642. 
United States Fire and M. Ins. Co 
na 


BALTIMORE, MD. 
- $464,897. 


No. 4 Chamber of Commerce, Chicago. 


Co. 
H. S. TIFFANY & CO. 


GENERAL AGENTS. 


Reliable Agents wanted throughout the 
State. 


Assets, . - 








THE 


BEACON OF WARNING. 


The rock on which so many companies have been wrecked 
an England, and towards which some of our own are inev- 
ttably drifting, is EXTRAVACANCE, $ //< set up 
THE Beacon of WARNING, and wart hopefully for the day 
when economy will be the shibboleth that bespeaks success, 


and surely wins the confidence of the public. Meantime, if 


we arcasked to designate the companies most likely to fulfill 
the trusts committed to them, we point, without a moment's 
hesitation, to those, above all others, which still retain the 
most of Tuts ALMOsT Extinct VirtuE.—FOURTEENTH 


MASSACHUSETTS INSURANCE REPORT, p. lvii. 
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Chicago to Freeport, where heaviil continue his efhc 
ministration of the company’s steadily increasing we 
business. In this change the circle of Chicago ager 
one of its most upright and gentlemanly member 
such be the case with Chicago, what shall we say of Judge 
Ormsbee’s old friends in Freeport who get back e of their 
most valued quondam townsmen? We are glad to be able 
to sav, in this connection, that the business of the Univer 

in the west, as everywhere else, was never before in s 


perous condition, 


Mr. Ira A. Cnurcn, of Atlanta, Ill., who 
for five vears has filled, with credit to himself and great 
ceptance to the company, the post of spe¢ ial agent of the 
Pha nix, of Hartford, has been secured by the Security Fir 
as its special agent, and is also the general agent of 
Berkshire Life. 


underwriting experience, and of well-known energ) The 


Mr. Church is a gentleman of considerable 


two companies last named, will doubtless find that the 


tion they have made is one which will result great 


advantage 


Mr. W. T. 


Columbus, as local agent in Indianapolis, and as stat 


Royse represents the Home, of 


for Indiana. In the former capacity he has secured f 


ympany, by personal effort, over 2500 risks, yielding $ 


in premiums, and costing only $7,000 in | é \ 
state agent, he has organized more than 7o agencies, st 


remittances are at the rate of $50,000 per annum alrea ly 
At Indianapolis, Mr. Royse is a member of the firm of 
{ 


Greene & Royse, representing prominent fire l fe 


companies. 


The Cincinnati Gazelle says that the pre- 
miums of the 42tna insurance company, of Hartford, brar 


office in that city, for the months of May, June, J 





and August, amounted to $409.911.55. against $399,670.1 
for same period of last year. The expenses of last 

the four months named, were $175,638.29 against 3142 
for this year, showing an increase in premiums of upwat 
of $10,000, and a decrease in expenses of $33,00 ‘ 


period of four months. 
* 


Capt. J. G. RiLey, general agent of the 


Union Central Life at Quincy, IIl., and John M. Patt 
general agent at Bloomington, Ill., have formed a partne 
nership under the firm of Riley & Pattison, and have beer 
appointed state agents, with office at Bloomingtor I 
These gentlemen are men of ability and of successful expr 


rience, and will doa large business for their compar 

THe Union Central Life insurance company 
has lately made the following appointments: Mr. Le R 
W Greene, general agent for Minnesota; Mr. Owe 
Groom, Jr . general agent for Michigan; Mr. E. M. B 
lev, general agent at Ottumwa, lowa; Mr. ]. M. ¢ 
eneral agent at Mt. Pleasant, lowa; Messrs. McKinl . 


Forbes, district agents, at Fort Scott, Kansas. 


A BoARD of life insurance agents has b 
organized in Milwaukee, for the same purpose and in the 
same wav as the association at Pittsburgh. Mr. ] 
Hamilton, of the Equitable, is president; and Mr. J. H 
Walrath, of the Phanix Mutual, secretary They 
to admit only such companies as have complied t ‘ 


New York, Massachusetts, and Wisconsin laws 


Mr. F. V. Hupson, superintendent of agen 
for the Connecticut General Life, recently visited ¢ wo 
and appointed Mr. H. R. Dutton, late general agent 


Illinois forthe Penn Mutual, to be general agent for t 


J 


Indiana, and Mr. E. D. Carey, formerly with the west 
department of the Knickerbocker Life, general agent 


Chicago, 


Messrs. WHITMAN & LoweLL, of Chicago, 
have added to their list of companies the Franklin Fire f 
Cincinnati, which, with cash assets amounting to &190,00 
ippears to be developing considerable prosperity under the 
judicious management of Col. Keanet, its efficient pre lent 


Tue Teutonia insurance company, of Cley 


land, with cash assets aggregating $250,000, appears t r 
ing a prosperous business thro 10ut the west Me 





nts for the company, in ¢ 





ith commendab!] 





Mr. FAYETTE Cook, who for five vears was 
t f the Mutual Benefit, and Mr. B. ] ( 


mnected with the Chicago agency, e 4 


THE 


SPECTATOR. 


Mr. J. D. WHITTEN, formerly of Whitten & 


Hopkir 2 ents in Ka for the Connecticut 
Mutual, ha te med t rintendency of the 

mpany’ er n OF I Messrs G. W, Fackler & 
( genera yg f Ol} I ina 


agency firm of Hill & Hughes, 
Springfield, Illir has bes 1 ved Mr. James L 
Hill unite th C. H. |} e1 t transaction of an 


command 
Messrs. MILLER X STODDARD, general agents 


{ the ¢ ne t General Life t Vincennes, Ind., have 


placed 340] iring $ t,o , e last February, 


Mr. Henry V. GAHAGAN has resigned the 





ecreta f VW 1M I i ince company 
1d with Mr.G. A. I oe rency of 
the M j t 
PARSONS Bros for r general agents of 
the W I B yned, and accepted 
i f H I f Cleveland, at 

De " I 

Mr. T. W. BLAYNEY, after several vears faith- 
ful ser € f of tl f I I Miller & (¢ 
gents, of ¢ £ bee tted as a member of that 


Mr. JAMEs B. FLoyp, who has been connected 
th the a f T. W. Miller & (¢ has lately been a 


p 
ntedtot r ft fi fthe Underwriters Agency 
( - 
. ' 11 A] + nT ’ g 
rue new A annia surance company, of 
( eland tht i f Illinois, hasa 
p ted M VW x ] ag ts in Chicag 


Messrs. Cook & WELSHANS, fire 
ugents, at New O 1 partnership. Mr. ( 


THE western department of the Knickerbocker 


Life is already eloped I ense isiné through 


a 
— 
~ 
a 
~ 
> 
“ 

f 


efficient assist- 


Mr. Henry MARSHALI formerly with the 


Metr t ‘ , 
l« ) I vy at Milwaukee f 


een appointed 


ilag ( ft At t Fire and Marine, of 


A 
t 
J 

> 2 
f 
A 
’ 


Mr. R. S. CRITCHELI is been appointed 
nt r f t P t pany of 
S } 1 
° 
. F 
Mr. G. S. HUBBARD, JR las been appointed 
B r I eadquarters it 
: 
lint Empire State Life has withdrawn its 


THE HEARTHSTONE 


THe HEARTHSTONE is th handsomest, most 
readabl u entert y ra periodical ever 
1ed 1 it t f tatts eagerly sought and 

rd f I lustrated, and 

¢ i ther st 

ge I e arg isketche The most 





November, 1870 





Experience has shown tl the plan of Tne Hr rH 
STONE is the most perfect that could be devised f the « 
cation of the masse ipont g it subject It ittained 


an immense Circulation, a d many ¢ In panic S 
it as a regular means of effort 


Agents and <« mpanies will bear in mind that THe 


HEARTHSTONE, finding as it does, by virtue of its hand e 
appearance, a ready welcome into every household, performs 
a work that the solicitor cannot effect. It wait the 
time of its client, and presents the claims of life irance 


when he has leisure to « der and ponder up 








[He HEARTHSTONE is issued regularly upon the first of 
every alternate month Its terms are $40 per thousand 
copies; §,000 copies for $175. The advertisement m 
panies inserted without extra charge on orders of  .oc pies 
Where a lesser number is ordered, an extra charg = 


made to cover cost of compositio 


THE FOUNDATION OF LIFE INSUR- 
ANCE. 


THE above ingenious and valuable document is 








meeting i expects V iarges 1 C ners 
of THE SPECTAT« vill hereafter fill orders at the f ‘ y 
REDUCED Pric1i 
Large e, 24 by 30 inche thog 
S rie copie on map paper, without impr t = 3) 
100 by A és ry nf 
100 “ fra i and varni 10.00 
Engraving each « inpany’s titl ed, 21¢ extra 
Small size, 12 by 

Single copies, without imy @ ) 
100 os 6 x 
0 - with comy] x 





ENDOWMENT INSURANCE AS AN IN- 
VESTMENT. 


Tue publishers of THe SpecTaTor have st 


1ed a valuable 8 page pamphiet g watr f 
facts with relation to ‘** Endowment Insurance as a I t 
ment.” [tis intended to point out to conscientious agent 
precisely what a company can afford to pay 

n endowment polic it different rates of 

Price, $40 per 100 $5 per 10 pecime 
ea 

THE SPECTATOR LEAFLETS 

Tue sale of THe Spectator Leafiets con- 
tur S ata rapidly rea @ rate And the | f of 
their value is that those have ordered of ther re 
tinually calling for fre pplic There ri ke 
printed common sense as an aid to oral argume 


THe Lire AGENTS’ ARITHMETIC.—This us 
ful little work by M ] n Maurice, i u tt r 
fice of THE SPECTATOR | 


tion of the principles on which life insurance i i with 





rules respect 





lems pertaining to one life By simplit g the f 
lite contingencies, and removing the vell under 1 they 
have been hidden, a great want has been ip ind 
gel make a variety of « 
stead hitherto, ) the a F 
me timore Under: t 
bi ible work for every fi: ler- 
riting « pany r 7 i rican ¢ 
/ ¢ Risks rhe Y ind best method os 
method obta eas ble price 


Mr. GeorGE J. Scort, is authorized to 





receive subscriptio ind tri ict bu 1eSS t f 
He SPECTATOR 
‘alee * y 
Xe THE g 


Pay? The most valuable aid to the solicitor, « 


t canvassing document, Ws// 7¢ 


rea 
rea 


Electrotyped and Printed 
THE SPECTATOR PRESS, 


J. H. and C, M, Goopsett, Proprietors. 


156and 158 Broadway, / { 156 and 158 Washingt’n St 


io & Offices : 
New YorK. { Otices : } 




















































M Oo . | Lire INSURANCE Co 


N. W Fifth and Pine Streets, St. Louis, Mo 


{Establi hed in 1855.] 
GEGAN BROTHERS, 
73 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
Box4 General Insurance Agents and Brokers. 


HITEHEAD & FOLJAMBE. 


( \ Nort rn M Life I 1 e Co 
In I t Nel ka 
I y c¢ 1 t Stztes. I t 
\g ed 
G ] Ce Ss 
NESVILLI WIS 
E.L.D Hi. M i 
| tN A N CHOLS 
Manag E. Br: Office, Knickerbocker Life Ins. ( 
22 Second Street, Baltimore, Md., 
Compr Fi 1. Delaware, Virginia, W. Virginia 
id District of Columbia. 
{OHN RY 
1, ( 
NEW ENGLAND MUTUAL LIFE, 
Cleveland, Ohio 
Established 1858. W. Kanaicx 
) MORRISON & CO'S 
A E AGENCY 
Nos. 217 and 219 Olive Street, St. Leuis. 
JOMIN 
G fun M Lirt ( re 
N 79 Wells Street, Chicago. 
ian BAKER 
Ge \ II Lire INSURANCE COMPANY 
Of New Y¥ 


106 S. Clark St. cor 


Washington, Chicago, III. 


OFFICE: 
Central Block, Water Street, Selma, Alabama. 


PaeaAnl £ . ar 
2MAN P. HOLLINSHEAD, 


LIFE INSURANCE, 


No. 201 South 5th Street, Philadelphia. 
I 1y > expe ice. 
EORGE WILTBANK 
Gens ‘ rM HUSETTS Mutua Lire INst 
New Jerse 1 Eastern Pennsylvania, 


125 South Third Street, Philadelphia, Penn 


HENRY DICKINSON 


ONNI rl MUTUAL LIFE INSURANCE CO 


Springfield, Ills. 


SPECTATOR. 


THE 


nayvee AL 
BAKER & CHAPIN 


FIRE INSURANCI AGENTS 
Columbus, Ohio 


W.C. Bak r.@. i W. C1 
CHARTI MAK Lire I ( Ifa I ( 
JOHN W DFREY A M 
I \ Ss \ 
No. 313 Olive Street, St. Louis, Mi 
“¢ Ld N S N WV x y & | N S N 
Manag N D ‘ Ecur LIrt 
No. 166 Washington Street, Chicago 
leer Wanted 
H A BREWSTER 
Ge \ ] Mt aL Lire INSURANCE Co 


JOHN R. TRIPLETT 
Gener Agent PIEDMONT AND ARLINGTON 
Life insurance Company of Virginia 


No. 309 Pine Street, St. Louis, Mo 


ME> 
{SBURY LIFE INSURANCE COMPANY, 
1 | /. 6, 7and 8 Opera House, Chicago 


<< 
AR. & M. NEWCOMB 
Gener Agents for MIssoURI AND KANSAS, 
Of the AMERICAN LiFe INs. Co. of PuiLapecrenia. Office 
Chestnut St.. S. E.-cor. 4th, St. Lou Local and Special 
Agents can rect e liberal pay The AMERICAN invests 
its money in the W« 


Manag i Norte l ind Northern Indiana, 
No. 86 La Salle Street, Chicago 


OHN D. COLBY, Manage 
AME F. BRADLEY, Genera! Agent 
STERN DEPARTMENT NATIONAL LIFE 
INSURANCE COMPANY, 
No. 3 Major Block, Chicago, III. 


Ww 


F THEOBALD 


General Insurance Agent and Adjuster, 


VICKSBURG, MISS 


DUY & WOODS 
Agent Philadelpl 


Knickerbocker Life Ins. Co., N. Y¥.; Andes Ins. Co 
Cincinnati ; Independent Ins. Co., Boston. 


BERKSHIRE Lire INs. Co., PITTSFIELD, MAss. 
Philadelphia Office, S. W. cor. 11th & Chestnut Sts. 
W H GRAVES 

General Agent for Pennsylvan 


GOOD AGENTS WANTED 


1. G. LONSDALE, J. W. WILKERSON J. f MELLARD, 
J. G. LONSDALE & CO 
State Agents for St. Le Mutual Life I irance ( 
For W.17 N.M pi, and A 


To whom appli ation for a policy or an lg ncy may 
be addressed 
Office, No. 43 Madison Street, Memphis, Tenn. 


GALE & CO., 
REAL ESTATE AND INSURANCE AGENTS, 
MINNEAPOLIS, Minn 


Represent the following C. m panies 
PHa@nix, Hartford; Hartrorpn;: Home, New Haven; 
CONTINENTAL; PHENIX, New York; NorTH AMERICAN, 
New York; Crty Frre, Hartford; Paciric, San Francise« 
MvuTUAL Lire, New York; and Trave.ers, Hartford 
S.C. Gate, Affy at Lar H.A.G 
al Far 
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Geo. H. R I N.O, HaAMiin Spe 1 
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Agencn Wants. 


Tue | t Life Assurance Society, } y 
re 1 < i ‘ 
I N. @ t 
I ange the 
Ss r ' 
t r | 
eff < 
Wa. ¢ ALEX er, J 
HEN B. Iyps } i 
G ge W. Pu F | , 
JAM W ALLEXANDI ‘ ( 


\ PROMINENT SOUTHERN LIFE INSURANC} 
4 ( t t ‘ ft et } 


Y i t 
‘ } ke t 1 
Phe pa ‘ " 
‘ } 
t < t d ‘ 
1 t ent < 
} 
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ndu ’ ‘ 
I : . - cr rh i 
1 r ti r 
4 f sarticula , _ 
refer DIRECTOR Ofhice { THe SPECTA 
N sO & Ss Broadway, Ne y iN 
A WANTED rik SAFETY DEPOSIT 
4 I l e Compar {Chey einw tof 
‘ tive. reliat pee | ’ 
Ss in f itisfactory reference 
f t ‘ t m r feat f 
( t the vy ( pa mpelled by La 
V th the Trea er of the S r t 
I ince f w the worl t 


New Yor 61 Broadway. S. E. SEYMOUR, Ge 


\ RELIABLE GENTLEMAN, WHOHAS BEEN 
‘ Yr } , 


. ince Hbusine fiftese yea ‘ r { 

ma ement for t ; ent of a 
I I e St ( t Scandiy nN 
unt? D rk, Swed N i | Finland l 
eve t the on ive! 1 t ot 


\ PROGRESSIVE, WELL-ESTABLISHED, AND 
ent Life Insurance Company, located in New 


‘ENERAL AGENTS WANTED rHE HWOMI 
¥ Life I rance Cor \ New York, has ju 


< vear. dur ‘ ‘ time it made re ilar 
d ie t t p ‘ ‘ 1 I in 
agyre , f al t = 00.000 ft pre il receipt ot 
#4.500,000, be yr a larger percentage than the divide 1 f 
oe the first te 

rhe H r vy wishes to orga ea first-class General 
Agency uj the most liberal terms, in the following ficids 
and st 

Nort Illinois. Towa. Wiiscor . Mint ta, Ne 
braska, K is, Western Michig me ve 
good territory further east and further est rhe Il 
| ently ads pted a policy and plans to largely increase 


‘ and successful Life Agents will find it to their 

idvantage to apply immediately 

Addressing E. H. KrtLoGceG, Superintendent of Ag 
, Milwaukee, Wisc: 


[eee AGENTS WANTED rHE BROOK 
I t rance Aa t ! re 


( " r \ i juire 
exper ed, energetic and relial igent for Northern 
Indiar 1 Central Ilinoi ‘ irters for the lat 

ther at Springfield, Pe i r Bl mfield N 
but t ¥ mpetent gentlemen, who can produce ¢ 
lence fy ‘ ce need Dt \ Wf ao 
N J hy i r 
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1 ENERAL AGENTS WANTED.—THE UNION 

¥ Central Life insurance company desire to engage 
General Agents for the following territory: Western New 
York, Central New York, Eastern New York, Michigan 
The * Union Central” is an all cash mutual company, 
with stock rates lower than any other company. The 
dividend of 1869 was on the contribution plan, and from 
15 to 35 per cent; and the dividend which is being paid 
this year is from 2 to 4 1-2 per cent larger on the old policie 
and the same on the new. The company commence d busi 
ness in March, 1867 ; and are issuing policies at the rate 
of 2,000 per year. What the surrender value of all ‘the 
mutual life policies will purchase is stated on the back of 


the policy, which is a peculiar feature of the ‘* Union Cen 
tral.” To the right man, with piaeeiaien, ' such induce 
ments will be offered that the General Agent will be ena 


bled, by actual aid of the company, to build up a large 
business. 

For further particulars and prospectus of company, & 
address, N. W. HARRIS, Secretary, No. 19 West Third 
street, Cincinnati Ohio. 

Solicitors wanted in Chicago; apply to O. TISCHER, 
No.g9o La Salle street. 


\ [ ODERATE SALARIES WILL BE PAID TO A 
} few good men to work either in Connecticut, Massa 
chusetts or Vermont. Energetic and responsible parties, of 
sterling integrity, only are invited to corre spond with A. M 
W ARD, general age nt of the Connecticut General Life In 
surance Company for Connecticut, Massachusetts and Ve 
mont. Office at Hartford, Conn. 


dhe: NATIONAL CAPITOL LIFE INSURANCI 
ompany, of Washington, D.C., being fully prepared 


to issue policies upon all the approved plans, and to offe 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 


United States. 

Ihe Charter of the Company is the first Life Charter 
granted by the Congress of the United States; and a go 
vernmental supervision’ of the affairs of the company is 
secured by establishing its headquarters at the National 
Capitol, and requiring an annual report to be made to the 


Secretary of the Interior of all its transactions. The by 
laws, however, permit the directors to be selected from the 
policyholders resident in any part of the United States 


Che business of the company will be upon strictly mutual 
principles, with cash pre miums, although the managemen 
have issued rates for insurance without participation in 
profits. 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining busine 

First-class men are wanted to aid in making the Nation 
Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies. 

Address, H. G. WILSON, Vice-President, Box 542, 
Washington, D.C. 


A rare opening, in one of the largest and most popula 
Insurance Companies in the United States, exists for an 
accomplished and successful General Agent to secure either 
a Western field (Northern Central Illinois), or an Eastern 
State (New Hampshire), under a most liberal contract and 
with favor: ible opportunities. Address ‘GENERAL LIFE 
AGENCY,” at the NewYork office of THE SrecratTor. 


fi GENERAL AGENTS—LIFE INSURANCE 
te 


rfFHE HAND IN HAND MUTUAL LIFE INSUR 
| ance Company, of Philadelphia, wants immediately, a 

first-class General Agent for Pittsburg and vicinity; also 
Agents for the city of Philadelphia, aud some other in iport 

ant points in Pennsylvania. Favorable terms to first- lass 

men Address THe Actuary, No. 112 South Fourth 
treet, Philadelphia, Pa, 


YANTED.—THE UNIVERSAL LIFE INSUR 
\ ance company, of New York, is now prepared 
through its manager at Chicago, to arrange with active and 
reliable men for District Agencies in the various western 
states, on terms which secure to them the highest pay and 
allowance for expenses which are ever paid to General or 


The contract is one that secures to the agent 


State Agents. 
ho 


all his rights, prospective as well as present. Men w 
pr an se to work ersonally for — ations are invited to 
< »spond with T. ORMSBEE, inager Western Depart 
a) ort No 124 W ashington Suet, € hicago, I 


TANTED.—GOOD AGENTS AND BROKERS 
\ will find liberal terms on application to the age: 
of the NATIONAL LIFE INSURANCE COMPANY of Vert 
at No. 167 Broadway, New York. None but those w! 1 
bring business need apply. 


CHAS. B. SIMRALL, 


Insurance Lawner, 


uuthwest cor. Third and Walnut Strects, 


a CINCINNATI, OHIO. 





THE 


SPECTATOR. 


Generai Agents and Active Can- 


vassers Wanted 
By THE PIEDMONT AND ARLINGTON 
LIFE INSURANCE COMPANY, of Virginia, 


for all the Northern States and Territories 
The Company has succeeded well, having 


issued 10,000 policies in less than three years 


from its start; it has had small losses; declared 


| dividend of forty per cent. on whole life policies ; 


has liberal policies, and every element to ensure 
success to its agents 


Address the Company, giving references, at 
Richmond, \ 








combination ot 


Offers to the Insured a 


ALL THE BEST FEATURES 


Adopted by other First-Class Companies 
COMPETENT AGENTS WANTED, 
Address Home Office, 


No. 187 Broadway, New York, 


OR DEPARTMENT OFFICES AT 


Os Re eI TS sg bce cveeeuad weeehanatins Boston 
No. 16 P on Ave Didvestusbviesiawnennwie Baltimore 
No. 166 Washir ba bade cdeusnseseseectinetcue Chicago 
No. 11 Brat ST Se hi ésedddeavabbedebteke Cleveland 
No. 35 East 7 SN ee eS ee Cincinnati 
No. 210 North I | ee St. Louis 
No nT Madesaite debs tusebueswskendenenwance St. Pau! 
M. 17. FrRAN r M MOS idadccnedscdsceedebuanes Rutland 
r. P. St. Jon M MOP titans béctveseeekans Ithaca, N. ¥ 
PUBLISHED, JULY 1 Sz 


REMARKS ON 


Che etpportionment of Hire Losses 


1S P Royal Svo., Clot] Price $3.00 
Mustrating by numerous sunmelies, the prac- 
tice of the Offices in complicated average and 
non-average cases: and suggesting means by 
which the 


1345 iltie - ; i 
’ difficulties, hitherto experienced in 
apportio! 1! 


losses covered by non-concurrent 
policies, may be avoided in the future. by 


W. H. HORE, 


ofthe Li f t London and Globe InsuranceCompany 


Cwaates & Eowx L AYTON, Publishers, 
No, 150 FLEET STREET, LONDON. 


Sold the United States by 
J. H. ann C. M. GOODSELL 
Publ f THE SPECTATOR 
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LE MONITEUR 


DES 


ASSURANCES, 


Revue Meusuelle. 
Fondée et dirigée par 
M. EUGENE REBOUL. 
fhird Year. 
PARIS: 
ARMAND ANGER, LIBRAIRE EDITEUR 
Librarie des Assurances 48 Rue Lafitt 
Nota.—Les demandes d’abonnement pou: 
L’Etats Unis doivent etre addressées 4 MM. J. H 4 
etC. M. GOODSELL, offices of THE SpecTaror, 


New York or Chicago. 





THE MORTALITY EXPERIENCE f 
OF ' 
Life Assurance Companies, 
Collected by the Institute of Actuaries. 
DEMY 8v CLOTH LETTER 314 PAGES, PRICE 30s 
To Members of the Institute, to be had at the ; 
Rooms, 20s. 4 


LONDON : 
CHARLES & EDWIN LAYTON, 
Fleet Street. 
Sold in the United States by 


J. H. anpj C. M. GOODSELL, 


Offices of THE SPECTATOR 
BOUND VOLUMES 


OF a 


THE SPECTATOR. 


HE publishers are now ready to receiv 


orders for Volumes II and III of Tue 
SPECTATOR, (comprising the twelve numbers 
for 1869), handsomely bound together, two vol- 
umes in one, with separate title-page and index § 
for each. The supply which has been reserved 
for binding is limited, so that those who desire 
to secure a bound volume for 1869 should for- 
ward their orders without delay. 
The price of the full volume for 1869, in an 
elegant and durable style of binding, is Five 
Dellars per copy 
ent securely wrapped, by express, to any j 


address, on receipt of the price. \ 


J. H. ann C. M. GOODSELL, 


~ublishers, 


S 


New York. Chicago. 


ha~ In reply to frequent applications 
bound copies of Vol. I, we have to say that o 


supply was wholly exhausted several months 






ago. 











TO 





AND 


Business 


HI 


JOURNAL 
[nstitute of Actuaries 


ASSURANCE MAGAZINE. 


IRTERLY 


a 


CHARLES EDWIN LAYTON, 


d Printers, 
\ J ET STREET, LONDuN. 
| W 1 ith ) 
fevery Am can 
y | ist S hould be 


HM. and C. M. GOODSELL 


SPECTATOR 


New 


York 








Men. 


THE 


SPECTATOR. 


1.—WORDS 70 WIVES 





i P : - 
vie 2.—GERMAN WORDS TO WIVES. I 
sa as the I | n 
3.—WELSH WORDS TO BUSINESS MEN. Sa rice as Lng 
_- 4.—LIFE AGENT'S VADE-MECUM: or. Practical Guide to Success 
By J. Bax1 l \ 1 
Pri | 
hundred coy A for t tri \ 
5 INSURANCE GUIDE AND HAND-BOOK \ ] e, *4 
AGENT'S MANUAL OF LIFE ASSURANCE. Pr : . ‘ 
7.—GERMAN AGENT'S INSURANCE MANUAL Ger Life and 
Fire. ] D> t | 
German A 


8.—AMERICAN MANUAL OF LIFE ASSURANCE \ 
Ps c ‘ 


n 


9.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed 
Price ) 


BY 10.—LIFE ASSURANCE ILLUSTRATED. P 
» -PTe< 1i.—WORDS TO BUSINESS MEN.—1 ' ; P 
DR. FISH os : ae Pan oo 
CF This ha ut f than 
_ — book ever pu ed ] he / VY wt 
12.—SERMAN TRANSLATION OF WORDS TO BUSINESS MEN. Sar 
price a nglish CH No ( 1 \ t furl ed without 
13.—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FOR 
LEARNING ENGLISH. German w Wg interlined. Price, $60 
per 1000. [HS German Life Bus 
14.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. Ame: 
ican Revised 1I | gy as a romance, War. I NI 
Lite A it ‘ Ww it rea 


No can 


15.—Both the 


. 
AMERICAN MANUAL 
ind WORDS TO BUSINESS MEN 


OF LIFE ASSURANCE, condensed 
i e had hs Spanish 


i 


Price of each, 


P.O. Bur ? 


The New York Insurance Reports. 


COMPLETE SETS OF THE 


ew Pork Mnésurance 
REPORTS, 


Official Edition 


In good order, are now for sale at the offices of 
THE SPECTATOR. 


Some of the volumes are very scarce. and, a 
few years hence, it will be impossible to obtain 
a full series of these valuable reports, extending 


trom 1559 to 1970. 


HE REVIEW. 


An English Review of Insurance. ) 


PUBLISHED MONTHLI- 


At 75 GREAT QUEEN STREET, W. C 
LONDON. 
Subscriptions the United States may ye 
addressed to | I] «x €C M GOODSELL 
Offices ot Din SVECYT ATOR New York and 


| Chicago 


WYNKOOP & HALLENBECK, 


112 Fulton Street, 


vy NEW-YVORK. 


THE 


LIFE AGENT’S 
ARITHMETIC. 


AN Easy, Ci! 
TION OF TIII 
INSURANCE. 


AND COMPREHENSIVE SOLUvU- 
LIFE 


\R 


ACTUARIAL MYSTERIES OF 


By JOHN MAURICE, Actuary. 


In the prepa nof this work, the author has endeavored 
oO supply a long-felt want. It is de ned to remove the 
scien l l ich the solutlon of Life Insurance 


tific veil under wl 
problems is hidden. Nothing but a kuowledge of the ele- 
ments of arithmetic ts required to follow the author’s ad- 
mirable elucidation of the hitherto abstruse and mysterious 


methods of computing premiums, and performing every 
other operation involved in Life Insurance computations. 


By the aid of this work, any agent can quickly, easily and 
accurately solve any of the daily occurring problems per- 


taining to the insurance of a single life. 

The author, while adhering closely to the processes ob- 
served by all our leading Actuaries, has wholly discarded 
the contusing and contused mass of algebraic formulz 

hich has hitherto repelled the approaches of inquiring 
agents, zeal to comprehend for themselves the why end 
the wherefore of the mysteries of the science 


The propr s of Tne SpEcTATOR have gladly under- 
taken the publication and sale of Tug Lire AGENT’s ARITH- 
METIC, be ise they kni pthedin , mele! epee tages won 


in order to encourage its general circulation and use among 


agents everywhere, offer the work, post-paid, at the very 
Low rice of So cents per copy, bound in paper, or 75 ccnts 
bound in fi xible cloth, 


anp C. M. GOODSELL, 


Publishers, Printers, and Stationers, 


Offices of Tne Spectator: 


CHICAGO: 
156 and 158 Washington St 
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PARTICIPATION INSURANCE 


business and consequent!y increasing 
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CONTINENTAL INSURANCE COMPANY. 


No 


STATEMENT OF JULY 37 


Cash ¢ aprtal, 


SH 
Wn 


». 102 Broadu LV, New York. 


DIRECTORS 
ieee lt H. LAMPORT. GEORGE T. HOPE, 
OO y] IOC tis ] 1C¢ -/ im 87 ° Pr side Wl. 


J SAM. D. BABCOCK...Babcock, Bros. & Co.; LAWRENCE TURNURE....Mos« Taylor 
i i. " on be ithe tien. cal WM. V. BRADY .....448 Filth Avenue, N.Y. & ( 
5S ur plus, . . . . Z3O003,7CO- 50 BEN). G. ARNOLD... Arnold, Sturges &Co. | SHEPPARD GANDY...... 60 Wall St., N.¥ 
P : Ri iy EE neeebancad A. A. Low & Brothers. | SAM. A. SAWYER..Sawyer, Wallace & Co. 
S.B. CHITTENDEN, S.B. Chittenden & Co. | CYRUS CURT ISS....Pres’t Washington Life 
: -/} / ee a = wes pw, | WM. H. SWAN.....Grinnell, Minturn & Co. I Co. 
( ZS £43835 Ss. . ; ; 25503, OO0.54 HENRY C. BOWEN....3 Park Place, N.Y.| WM. D. MORGAN.....E. E. Morg Sor 
silted ii A. B. HULL.....late Fahnestock, Hull & Co.| HERMAN O. ARMOUR, Armour, P } 
WM. M. VAII ..--61 Remsen St... Breoklyn ton & ¢ 
OSEPH BATTELL, Egleston, Battell &Co. | URIEZ A. MURDOCK....Pres’t ¢ tinental 
GEORGE 8S. STEPHENSON..G.S.S.&Co Ba 
THE CONTINENTAI INSURANC] COMPANY t WM. M. RICHARDS......Pres. Cumberland | CHARLES LAMSON, C.H. Ma: & ( 
Coal and Iron Co WELLINGTON CLAPP..Cl: & G ¢ 
against less and damage bv fire uild HORACE RB. CLAFLIN, H.B. Claflin & Ce HENRY F. SPAULDING, S; ling, Hunt 
‘ AS. FREELAND, Col’r Int. Rev. Brooklyn. & ¢ 
chandise. household furniture. farm property, includir Kk, |C. J. LOWREY. ccccoveseel. J. &C. Lowrey. | JOHN PAINE...... cocccey I y St. N.Y 
‘ OHN D. MAIRS.........David Dows & Co. | ROB. H. McCURDY, late McCur Aldrich 
RENTS. LEASES. and all other insurable property, at rcasoxable LORING ANDREWS..L. Andrews & Sons, & Spencer 
F CARLOS COB. <0ccus o Whitehall St., N.Y. | GEORGE MOSLE.......E. Pav tedt & Co 
vratcs of promium, on the PARTICIPATION PLAN, dividir thi WM. T. COLEMAN, Win. T. Coleman & Co. | JOHN H. EARLE, Earle, Cunning m & ¢ 
: Z et Oe FO: eee Booth & Edgar.| HENRY EYRE.......... 174 Pearl St., N.Y 
fourths of the profits to its q@ustomer bearin terest at GEORGE W. LANE....Geo. W. Lane & Co. | CHAS. H. BOOTH..Charles H. Booth & ¢ 
' . ’ C. COREY TABER....C.C.&H.M. Taber. | D. H. ARNOLD. late Pres’t Mer« t Banh 
six per cent per annum. redeemabl ash he or AMES FRASER....... Fraser, Major & Co.| EDWARD MARTIN..........-C1 & ¢ 
z a 7 , HIRAM BARNEY, Barney, Butler & Parsons | BRADISH JOHNSON....B. J SS 
issue, as rapidly as the accumulation represented by the scrip ex- | JOHN CASWELL........ fohn Caswell & Co ; 
ceeds the sum of $500,000. a TOWNSEND, CYRUS PECK 
Secy Agency Depariment Secreta> 
> ser <sues is ny for r13<¢7. £8 **a. 6oO. O2, 
one SCD ENDS Hee Semgeny 11 5% 59 JOHN K. OAKLEY, ABRAM M. KIRBY, 
63 and “64. are now being redeemed in cash General Agent Sec'y Local Dep't 


CapiTar, $200,000.]  [ORGANIZED, 1555. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 
Merchants Insurance Company’s Buildit 
THOMAS CHURCH, Presrdent. 
j- K. BOTSFORD, Vice President 
S. P. WALKER, Secreéary 


Capital, ’ : $200,000.00 

Surplus, Fan. 1, 1569, . 122.000.19 
$323,000.19 

ASSE2 3? 

U.S.6 per cent. Bonds—s5-20’s—market value....$214 

Makivoad WOUGS.60666<scesessse ” 

SS eo. rer a 

Loans on Mortgage. ...cccccccccces secscces secs 60,000.07 

Bille Receivable. ......cccsccccscces oe 4.900.6", 

Premiums uncollected........1 .sceseees 52 

Office Furniture, etc.,.... 6.0606 ceeneeee Sox 

Cash om hand. ...cccccccscsceseve-cesse 18,608 

Interest accrued.... jodeweeennwewea sae {00.0% 

RiapIPsdtig£es 
Losses unpaid......... ion apale see eee 
Dividends unpaid .... mate 35 


Losses paid tn 1867, « . $1 15,422.76 
Losses paid szvce 1555, ° 43355 


Fourth Semi-Annual Statement of 
THE 


FIREMAN’S FUND REAPER (ITY 


Insurance ( OM Pany of Roc kford, Ill. 


Insurance | Company, JULY 870 
\ - / 


Amount of Paid up Capital.. .$150,000.00 





Surplus isi ieadeac Anak een dearer 29.315.99 
OF SAN FRANCISC( ), Total \ssets, July I, 1970, P179,315-99 
CALIFORNIA . 
ASSETS: 
Cash Capital (gold), - - - $500,000.00 Cash in Office and Winnebago Na 
Cash Surplus = r| i : - 107.115 ( 3 tional Bank. coerce eeeeeeeeeses . » O57 Oo 


i : Bonds owned by the Co., $15,050 
Lia lit $, - 522.5 a6) ee a a ae aatie 0.00 
Mortgage loans, first liens on 


t 


D. J. STAPLES, Presidext. estate....... 


I j 120. 
; . ) TON. | ele Se , 
HENRY DUT ir ei ts ca Premiums in course of transmissio1 1.457. 32 
CHARLES R. BOND, Secretary. 
Interest accrued and not due..... 9. 595.02 
The stock! rs of this Company a lividuaily liable for | Office furniture and personal pro 
Aver sin all the | | ties of t United States pe rty RES 60568 05048) 260068 6 40S 173.45 
NEW YORK BOARD OF REFERENCI Nevenue stamps on hand........-. 23.00 
A. B. ¢ N . f il. B. Claflin & Co 
HW, A. Low f A. A. Low & Bros, PI79.315.99 
Gk oO G Opdyke & Co, 
D D David Dows & ¢ LIABILITIES: 
Tames I Lees & Waller, as ~ : 
W nr ¢ \ ' Coleman & Co. Losses adjust d and in process 
Joun Wry Cott, Winslow & Van Cott. ce SET ae ae oe ee ee 31.967 


Branch Office, 112 and 114 Broadway, N. Y. THOMAS. D. ROBERTSON. P?, 


) . : aa ar MOSES BARTLETT, Vice-President 
SKVELS, BowerRS & BOUGHTON cee @. WOMENS. Manredins 


MANAGER MELANCTHON STARR 
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acific Lnsurance Souipiany 
Cah Cantal %¥4000,000.00, Gorn 


JD Hutt. Bresiacat o ay )s VANCASCO , AO. Ralston (Secrelary 


Sock Combany Tnawiaual bb ability unaer lhe li aws of aly forma, 
x . yy ae, 
Ourlus in Croll oer /7/00,000, 00. 
Dehosit ww the Stale of lew York {or lhe INilra Secariy af Policy Holaers, | 200 COO 


TBxeculwe and Nave vd Commillee m Olow York 


L 








Lous Y Jie Jiane : » . « ithe Presiagnl Wells. Farge G | Ja WES ‘\aees ; ‘ ‘ , Lices vy Waller 
Bredevick Billiwgs. 2 2 OR Sark | George en - es - George OpaykerCs 
Or A LAow. — ‘ —" —— er ~ AN Loew vw Bros fl 4 “4 el Man : ‘ . . Www Selvin C 
fp. ss Kur i ae . +) - Bent Lillnchdt t+G CG. Kellous ; , ‘ r ‘ “The “York. 
Howard Voller, 2... 2... Brown Brus Co S\Wiies Kl ¥ , ; _ Besten 


“Bankers i Otew York. ees Waller 


ATLANTIC BRANCH WESTERN BRANCH 














Daina ct or the NAissrasign oD. Owe Rwers Dialed Well of Tne St seastil of Ohu Rwers ove Pail " the Rocky Keanlaws 
“vane, Hare” Li ockwooa Generel Owes, Charles OA. Lialon Goned OAseat: 
“Wo 202 DrGaway - “New Work : = 130 Jia Galle Sivek. Ciicago 


waa ALL LOSSES PROMPTLY AduvsTED 4 Pao t LIWAER BRANCH. 
Diller + Drew Lioeal Agéinils, “Oe 130 3} 1a Palle ST, Cri a0. 











SAFEST AND CHEAPEST SYSTEM OF 


GERMANIA oo commen HS, Titrany & Co. 


Tnsu) aD Company, of Chicago. r a ene ance Agent 
NO. 90 LA SALLE STREET. VU ASHI N My I ‘ON Room 4. Chamber of Commerce, 
Cash Capital, - - $200,000.00 Cnica 
. i. 6 Tasurane Clompany, 
ha c én - -_ > ard d e 
Surplus, 20,947.00 


No. 172 Broapway, - New YORK. 
e TEUTONIA 


ASSETS, JAN 1, 1870: 


( I ls of Trea Insurance Compan f Cleveland. Ohio 

I . 24.50 
Pren Collectior 2,532-72 Capital and Surplus...........-.$250.000 
I S eee 42 ).00 
Loaned on Mortgages on Unincum- 

bered R Estate (Value of Real 

Estate, $232,600.00).... ccccsecee 80, 160.CO COMMERCE 
I ined on \ 1 States Cook 

County and City Bonds as Collat- Insurance Compan a. dork 

] Market Value of the same, 

DRE DEE OD) hci nikccdweeneesiwes 40,900.00 Capital and Surplus..... ......$260,1<8 

Loaned on Stocks as Colla iterals 





Market \ of Stocks, ~47-030). 34-goo0.00 
terest A i but not Due 606820 3,525.08 


All other A t CWedowcscccesesees I.§55.00 CASH CAPITAL. ‘ ee é $200,000 on BLOOMINGTON 


$226.947 hes ASSETS. Jar . 1, 1870, i . 783.032 iets Tnsnvan ( whan tj Bloom Ngton Thi 
T TT ITIEFG. — tle ie : : 
LIABILITIES: a Eg : : Capital and Surplus »$220.210 
Losses Adjusted and Due.............. None. rhe policies entitled to participate receive 75 : 
; at tien $1,437 « per cent. of the net profits. 
' Adieted end ea See eae Average Scrip Dividends for seven years, 45 
All « ( igainst the Company ..None per cent. per annum. AMERICAN EXCHANCE 
eaten - ° — . / rance ( i Ne ork 
Fire, Marine, and Inland Navigation a ane w Fora 
“I> ‘ ry ae Py 2 — 7 — - z ae . . E : : : 
FERDINAND JAEGER, Prestdext. Insurance Capital and Surplus. .........++$289,096 


HENRY GREENEBAUM, V. Pres’é i a 

AUGUST BECK, 7reasurer. G. C. SATTERLEE, President. 

‘oe - sanareraa Screens vite HENRY WESTON, Vice-President. 

5S. FLORSHEIM, Secretary. WM. K. LOTHROP, Secretary. ALL LOSSES ADJUSTED AND SETTLED HERt 
WM. A. SCOTT, Assista 








ut Secretary 
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THE 


UNITED STATES 


Life Insurance Company, 


388 


x 














No. 48 WALL STREET, N.Y. 


INCORPORATED 1850. 


Cash Assets yearly. . 


$4,000,000 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 


ABSOLUTE SECURITY, 


ECONOMICAL MANAGEMENT, and 


LIBERALITY TO THE INSURED. 


All forms of Life and Endowment Policies issued. 


JOHN E. 


DANIEL W. LEEDS, Secreta) 


THE 


HOMCOPATHIC 


Mutual Life Insurance Co. 


1 BROADWAY, New York. 


9 
9 


ID. D. T. MARSHALL, /resédent. 


ALEXANDER 


PETER KINNEY. 
Vice-President 


JAMES CUSHING, Jr., Veee-President 


A. HALSEY PLUMMER, S 


J. W. IREDEI 


STEWART L. WOODFORD. C 


Isststant Sec 


ELIZUR WRIGITI 1 


DE 


oO 


WITT, 


President. 


WILLIAM D. 


a 


LONG. 


J 


~y-4 


HomME MUTUAL 


CINCINNATI, OHIO. 


President. 


B. McCONNELL, 


Secretary. 


J. F. MILLER, 
Medical Examines 


WHITING. Actuary. 


Norte A merican [Vf uTuAL 


Life Insurance Company, 


Of Philadelphia, Pa. 


OFFICE, PENN BUILDING, 432 WALNUT ST. 


SPECIAL FEATURES 


All Policies non-forfeitable after seco 

One-third of Premium !oaned when desired 

Loans endorsed on Policy and Renewal! Receipt 
so that there are no Notes to sion 

Interest on Loans added to same at the end of 
the year, so that the Cash payments do not rease, 
as inmost other Companies that grant Loar 

Premiums moderate - 

Management prudent, but libera m 
no 


Dividends annuaily after the se 


E. M. KELLOGG, M. D.. Zxame D/!l TDE: Vab, S No extra premium on Women 
fi " Restrictions on Travel only such a istice to those 
D 1 ll tl Contribution Plan remaining in healthy localities require 
c¢ T ] annually I I ¥ ae i I i ° . j 23a be P . 
Homeeopathists insured at LOWER RATES This Company also issues Non-participa Policies 


than in any other Company. 
Women insured at same rates as n 
No restrictions on residence or 0: 


Policvholders voters at election of Director 


ASSETS, 


Over - 


A 
3 300,000 


$109,000 77 Government Bonds are deposited with 
, ; 
the Auditor General of Pennsylvania, asSecur- 
ity for all Policvholders. 


AGENTS WANTED. OFFICERS 
ACTIV ENI BS I¢ AGENTS WANTED. W. Ww. KURTZ. A.D WOODRI PF. 
CHICAGO AGENC? Low 4 ge NCY, President Vice-President. 
MARS HALE & SEELEY; No. 131 LA SALLE ST., CHICAGO. SUCCESSFUL SOLCITORS, and energetic District 
and State Agents will find rare chances for rmanent 


Room 10. No. 13g Madison Street 


business, 











Tue Specraror. 8g 


W ASHINGTON 


Life Insurance Company. 


No. 155 Broapway, New York. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, Prestdent. 


CYRUS MUNN, 


Assistant Secretary. 


W. HAXTUN, Secretary. 





CASH ASSETS, $2,000,000, 


Increasing more than $3,oc0 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-torteitable by Charter. 


DIVIDENDS made and paid in CASFI or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,0o0o—Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become se//-sustaining in about 
fifteen years. 


Amount of Cash Assets to each Stoo of Liabilities, - - - - 137.10 
Ratio of Increase of Policies in 1868 over 1867, 66.25. 
The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 
Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 


Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, - - - CHICAGO, ILL. 
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PUTNAM 


FIRE INSURANCE COMPANY, HARTFORD, CONN. 


Sp ECT ATOR « Vorvemb, 1S7O 


Cash Capital, c' > + w * 6 5 eRe. 
CASH CAPITAL AND ASSETS, July |, 1870, ; ' . $714,518.20. 


OFFICEF 
ROBERT E. DAY, President. E. WORTHINGTON, J ¢ce-President. SAMUEL G. PARSONS, Secretary. 
DIRECT‘ 
ROBERT E. DAY, WILLIAM BOLLES G. W. QUINTARD A. P. HYDE. \ ELY, 
GEORGE M. WELCH, I. W. DANFORTH ELLIS WORTHINGTON Cc. ©. SAteorr. ] B. AMES 
E. N. WELCH, GEORGE P. BISSELL, ASA S. PORTER, H. D. HUBBARD, 


WESTERN BRANCH OFFICE: 
Northwest corner of Washington and La Salle Streets, Chicago, /1. 
Agents appointed, Losses adjusted, Policies issued, and the general business of the Company for the Western States promptly att to by 


WILLIAM E. ROLLO, Agext for Chicago. R. J. SMITH, General pon nt. 


THE 
’ ss, 
mMmperla 2g i Le Ins sUTraNnec e C 7 
al ompany, 
ESTABLISHED OF LONDON, A.D. 1802 
- 1803. 
CAPITAL AND CASH ACCUMULATIONS, 
Y ‘ 
EIGHT MI a wel DOLLARS IN GOLD, 
Has establi 1a Branch of the Company in the United States 
Office, No. 40 Pine Street, New York, 
For the purpose of transacting a General Fire Insurance Business in this country. The following named gentlemen constitute the local Board of 
Directors for the United States Branch: 
E. M. ARCHIBALD, H. B. M. Cowsut. Chairman. 
A. A. LOW, of A. A. Low & Brothers. DAVID SOLOMON, No. tr West 38th Street. 
}. S&S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN antigo f J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & j. al “a . 
E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manage 
The reputation and standing which this Company has secured during the sixty-five ycars it has transacted business throughout the world, . 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 
wf ™N 
oo GIRARD ee se 
THE ENTERPRISE .. | cr. G. SELLEW, 
Fire Tn SUuUrVranrce ( ompany 
INSURANCE COMPANY, OF PHILADELPHI) MANUFACTURER OF 
PHILADELPHIA. 
Office, 400 Walnut Street NEW YORK BRANCII OFFICE, D KS Sk S 
FIRE INSURANCE EXCLUSIVELY No. 11 WALL STREET, pm 
aie Benson B SMITH, Agent. 
Cash Capital. paid in full,. ...$200.000.00 This Company ex Fire Insurance «QO hb T 
sh Capita. pad in 0000.00 | this Cmpnn dn etna Hie nee et CQEFICE. FURNITURE 
Cash Assets, Sept. 1970 yeecee 597.305 -34 <N THIRTEEN YEARS 
EIGHT HUNDRED LOSSES BY FIRE + ™ . 
‘eR Meare No. 176 Fulton Street, 
Fr. RATCHFORD STARR, President lave I ply ana honorably paic 


rHOS H. MONTGOMERY, Vice-President. ” AND 
ALEX. W. WISTER, Secretar) CAPITAL, - - $200,000 yr — . . . 
JACOB E, PETERSON, Assistant Secretary. SURPLUS, May 1, 1870, over - $240,000 No. 107 Fulton Street, New York. 


otal Losses paid since the organiza-/ &4 49 Hoc Qc THOMAS CRAVEN, Pres, A.S.GILI ETT. Vice-Pres LIBRARY FURNITURE TO ORDER 
tion ot the Company ( Jan. 1, 1809) % 333: US-Y5 JAS. B. ALVORD, Sec’; BENSON EB. SMITH, Ag 








SPECTATOR. 


THE 


PHaeNIX 
all De A 
INSURANCE COMPANY, HARTFORD, CONN. 
Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 





Assets, January 1, 1870, - - - - $1,681,148.86 
Liabilities, - - - - - : OF T1795 
NET a - - - $1,628,430.91 
rIRE LOSSES PAID IN THE WEST AND SOUTH: 
Ohio, - $283,298 40 | Minnesota, : . - $90,736 04 | Mississippi ° ° - $157,425 G61 
Indiana, ° 148,513 63 Kansas, ; , ° 32.482 61 Alabama, ° ‘ ; 79:775 go 
Illinois, , , - 437,105 03 | Nebraska, , ‘ ; 5.gor 8S | Arkansas, . . ; 25,451 45 
Michigan , . 186,200 S1 | Kentucky, . : . 153,421 39 | lexas, ‘ , , 6,121 oO 
Iowa, . ‘ 142,625 76 | Missouri . ‘ ; : 204.428 55 | West Virginia, . ‘ , 2,000 00 
Wisconsir , :; ‘ 177,764 78 Tennessee ‘ . ° 182,166 51 | Colorado Territory, . 125 21 
TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a firt faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the manazers of the PIICENIX hope to merit and receive 
a continuance t very liberal patronage extended to the Company in every section of t United States since its incorporati 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


SSTATE {( NSURANCE :(OMPANY, 


No. 82 La Salle Street, Chicago. 










CAN’ 





Cash Assets, nearly - - - - - = $300,000 


SAFELY INVESTED IN GOVERNMENT BONDS, AND OTHER FIRST SECURITIES. 


R. B. MASON, President. GEO. C. SMITH. 7recasurer. 


C. M. SMITH, I ¢ce-President. G. W. McMULLEN, Szf’¢ Agcnue/les 
ROBERT GREER, Secretary. 


W. A. LOWELL 


WHITMAN & LOWELL 


hipe, Life and Martine Insurance Agents, 


Room No. 6, BASEMENT, MERCHANTS INs. Co. BUILDING, 


+ 
vv 


No. 151 WASHINGTON STREET, CHICAGO. 


AURORA FIRE INSURANCE COMPANY, OF AURORA, iLLS. 
Can, AGRON, COGia iene 06600648066 660666666085 den nbs hd hretebated bebe! -6 000666 Ch 60000 s 00040660000 RO wOU 
CERMAN FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
CASH ASBOES, OVOP o 2606 0.0 6065666 00606 006 O8 6666666666686 C6 HH O568S bwES OCS OOS e COD O HOEK ODO RFE NOR $327,000 
ALEMANNIA FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
Cash AwmOsts, BOR ra cdwik CbmOees 6 ond 6 4s de-s 6406565666 64056 0606 600600: 500 60005848660 400406 SO HCC $262,000 


STATE FIRE INSURANCE COMPANY. OF CLEVELAND, OHIO. 
Cee Bee: Cn diak dan cdddne seed Odd sies Ok bbe bked 66nd eedks db)64o 066 40440 04S NO KE ee $280,000 
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Insurance 


THe SPECTATOR. 


NEW YORK. 


November, 187. 


HOME. 


Company. 


Office, No. 135 Broadway. 


CASH CAPITAL, - 
ASSETS, July 1, 1870, 
LIABILITIES, - 


$2, 500,000.00 
} . 49579523 5-74 
106,359.49 


FIRE AND INLAND INSURANCE. 


CHARLES J. MARTIN, @7eeidenz. 
GEORGE M. LYON, Asséstant Secre tary. A. F, WILLMARTH, Vice-G Testa 


J. H. WASHBURN, Secretary. 


THOMAS B. GREENE, Seconrd Assistant Secretary. 


ARTHUR C. DUCAT, 


D. A. HEALD, Second Vice-Presideni, 


SOUTHWEST CORNER RANDOLPH AND LA SALLE STREETS, CHICAGO. 


LYCOMING 
Fire Insurance (Company, 


MUNCY, PENN. 


Total Assets, June 10, 1870, 
$6,112,639.15. 


Total Amount Paid tor Losses to 


June 10, 1870, 


a - _ 
92,5395 593°3 I. 


ROBERT MONTGOMERY, Presiden: 
JAMES M. BOWMAN, Vice-President. 
JOSHUA BOWMAN, Secretary 


General Agents for the Slats. of New Purkh 


and New Fersey, 


J. W. CHANBERLIN & Co., 


No. 243 Broadway, New York 


THE QUEEN 


INSURANCE 


COMPANY, LONDON. 





Authorized Capital, - - £2,000,000 
STERLING 
Subscribed Capital, - - - £1,911,720 


y - 7 Oo > 
(Das A yasta? WH-aAA on, Sere 
> = A vi wewerhes 


$1,989,100 in Gold. 
A SPECIAL FUND of $200,000 is held by the Insurance 
Department at A ny, for the benefit of Policy Holders. 


U.S. BRANCH, 117 Broadway NewYork. 


GEORGE ADLARD, WM. H. ROSS 
Manag Secretary. 
|. i Rowe, oO tendent of Agencies. 


TRUSTEES IN NEW YORK: 


SHEPHERD KNAPP, P lent Mechanics Bank 
WILLIAM Il. MACY, Pres’t Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank 


DIRECTORS IN NEW YORK * 


SAMUEL D. BABCOCK, . Babcock Brothers & Co, 
MARTIN BATES . Martin Bates, Jr. & Co. 
ARCHIBALD BAXTER, 2 Hanover Square. 

H. B.CLAFLIN, . ‘ H. B. Claflin & Co. 
WILLIAM H. GUION, W uns & Guion. 

|. BOORMAN JOHNSTON, J. Boorman Johnston & Co 
SHEPHERD KNAPP, P ent Mechanics Bank, 











HENRY F. SPAULDING. Spaulding, Hunt & Co, 
JOSEPH STUART, . . _ J. &. J. Stuart & Co. 
F, H. N. WHITING, Whiting, Young & Co, 


ANNUAL STATEMENT 


OF THE 
SANGAMO 
INSURANCE COMPANY, 


DECEMBER 31ST, 1869: 


Capital Stock........ Seer rs 
CE cae aqeckeabinnadeas ws aaa 33,437-87 
ASSETS: 

Value of Real Estate owned 
by the Company........ $450.00 
Loans én Bonds and Mort- 
SE 5.5o-s) Gels o-ees ees 95,552.97 
United States Bonds ...... 46,237.50 
State, City, County, and 
other Corporation Bonds 1,000.00 
Cash on hand, in bank, and 
being transmitted ...... 16.315.30 
Bills Receivable........... 9,409.14 
Bills Receivable, being Stock 
ea eee 66,576.09 
Interest Accrued .......... 3:642.42 
All. other Securities and 
Property of the Comp’y. 5 854.54 - ere 
ee $235,037.87 
‘ ‘ 
LIABILITIES : 
Losses adjusted or in process of ad- 
No piriestso Ueda 4 ara wid hci bias east $12,645.98 


O. M. HATCH, President. 
ISAAC A. HAWLEY, Secretary. 


TREADWAY & JEWELL, Agents, 
CHICAGO. 








THE SPECTATOR. 


INTERNATIONAL 


Insurance Company, 


No. 118 BROADWAY, NEW YORK. 


Cash Capital, - - - - = = $500,000.00 
Surplus, July 1, 1870, - - - - - 718,210.29 


FIRE INSURANCE. 
NO MARINE RISKS TAKEN. 


r 


otal Assets, - = = = = §$1,332,156.11 
Total Liabilties,- - - - - 113,945.82 
Agencies in all the principal cities and towns in the United States. 


GEORGE W. SAVAGE, @resideni. HAMILTON BRUCE, (tece-@7recideni., 
WILLIAM J. HUGHES, Secretary. 


ANDES INSURANCE COMPANY 


DIRECTORS 


ROBERT BUCHANAN, ENOCH T. CARSON, CARL A. G. ADAE, H. A. V. POST, SAMUEL M. MURPHY. 

ROBERT MITCHELL, J. H. WARNER, J. B. BENNETT, ALEXANDER LONG. \. EVERET, Cleveland. 

} SAMUEL H. TAFT, Steubenville. O., DAVID GIBSON, GEORGE FOX, W. S. CULBERTSON, 
ALFRED GAITHER, JOSEPH C. BUTLER. WM. CHRISTIE, W. H. BUELL, Marietta New Albany, Ind. 

; Cc. W. MOULTON, CHARLES H. WOLFF, Lexington, Ky., AUG. WESSEL, 


J. B. BENNETT, President J. J. BERNE. Superintendent of Agencies J. H. BEATTIE Secretary 


FIRE AND MARINE. 


Cee Sk Ge Re NN, ise nd wae etinscacswscccowrwenccsseceasenseenessotene cose $582,244.51 
Cash in Company’s sate. ie eianeshind skeet ehedsehetonnieede ‘pba ab ded aborts seeee 1,454.82 
Cette SCates Be DRG BORER void cccccsscccccescsevedesttecosesccssoecececes 37,270.57 
Bonds and 1st Mortgages on Real Estate (worth $1,023,323)......sc.eeeeeceeseeeeees 379,029.80 


$1,000,000.00 


IS NOW FULLY PREPARED TO ISSUE POLICIES AND ESTABLISH AGENCIES. 


Orga t ite State law, requiring full paid up capital, invested in the safest securities 

Its direct or business and financial talent. 

I flicer nde f known and successful experience, who are pecuniarily largely interested in it elfare and 

rt ANDES ‘ il elements of strength and solidity hitherto unknown in its section 

It the f ( 1¢ insurance company ever started with a bona fide $1,000,000 paid up capital, with x i, N y 1 r y 1 ket 
1 der of the capitals of one million engaged in fire and marine insurance 

I 1 ir liberal commercial spirit. Full lines upon desirable risks accepted. Rates fixed with duc rd t 1 

I : t : i to fill a well-known necessity in its section Its plans mean harmony and higher organization, a fraterna rit t trengthen and sustain that wl 

g i yfession, and to fill the measure of its usefulness to wverflowing, and reap a just reward \ t ve performed 

] ra t illy are directed to a thorough understanding of the value of the plan of the ANDES. (¢ orrespondence and ca ire invited from persons t experience 
‘ | a power in the agency ranks, highly valuable to its members 

Whe ‘ ed at its natural base, within the radius of 250 miles of Cincinnati, it will rapidly develop a national system of age ‘ Its aims contemplate no personal o 

h fiercer elemen whose destructive nature universally, are the common foc of the wealth, power and comfort of mankind, Te shield and protect 





ts, 
will be directed, 
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INSURANCE CO. OF NORTH AMERICA, 


( No. 2832 Walnut Street, ) 
4 ? @ e O5. if - - ° , 
Incorporated 1795 ! ales septate ) Charter Perpetual 


THE OLDEST STOCK INSURANCE COMPANT IN THE UNITED STALIES. 


Cash Assets, July 1, 1870, $2,900,000. 


Losses paid in Cash since organization, over , - - $23,000,000 
Income for the year 1869, : - - ~ I 900,000 
Surplus as per New York Report, ~ - I ,O00,000 


Cash Capital, - - - - = $500,000. 


This sterling pioneer ol American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 


Western States, and presents peculiar claims for pre ference to property owners. 
Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses. &c. 


ARTHUR G. COFFIN, @7eeidez: CHARLES PLATT, Vice-Cresiadeni. 


MATTHIAS MARIS, Secretary. C. H. REEVES, Ass/stant Secre tary. 
NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. JAMES 8S. HOLLINSHEAD, Agent. 


THE [LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(LEVELAND | NSURANCE ( \OMPANY., 


Chartered 1830. Charter Perpetual. 


CASH CAPITAL AND SURPLUS, Jan. I, 1870, - . ° $515,673.88 


H. B. PAYNE, President S. D McMILLAN, Vice-President. 
S. 5S. COE, Secretary. JOHN J. SHIPHERD, Assistant Secretary. 


PRIM CIF AL AGEN CIs Dd; 

NEW YORK, Satterlee, Bostwick & Martin; BOSTON, Stearns, Kinsley & Co.; PROVIDENCE, R. 1, W. P. Blodget; BUFFALO 
Rounds & Hall; PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, The Louisville Insurance and 
Janking Co.; GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, J. L. Hathaway; ST. LOUIS, Whitehead 
& Foljambe; TOLEDO, W. C. Scott 

Il. je LEWIS, 118 La Salle Street, Chicago. 

Sra CIAL AGED fa 

J. W. LATHROP (St. Louis) for Illinois, Powa, Missouri, Kar and Western States. 

J. S. CROSBY (Grand Rapids), for Michigan. 

McGILLIARD & BROWN (Indianapolis), for ] 

ROUNDS & HALL, (Buffalo), for New York. 

STEARNS, KINSLEY & CO. (Boston), for New Enegla:.d Stat 


J. M. GLEASON (Louisville), for Kentucky. 
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PHG:NIX MUTUAL LIFE 


EDSON FESSENDEN, JM SUTANCE Company, JAMES F. BURNS, 
ae OF “ARTFORD, CONN. ° were 
ToTAL ASSETS, - - - - - - - $3,664,060 
DiIvISIBLE SURPLUS, - - - - - - 1,282,199 


r 


STATEMENT TABLE OF CioMPARISONS OF THE BUSINESS 


- t],> Ye a ; nimi ’ ' - 
Joi 2¢ ea) ending June 15, 1900: 
Years 1967, 1900, ANA 1909, cxrading Fit 15, respectively: 
r R 1 during year ae eee $1,964 390.65 . ; : 
1 > : 
Interest R a ne ee 21 0.GgO0 , 7 PAT ry , a 
. : , NUMPER OF POLICIES ISSUED 
In 1867 391 
-_ ye n 1867... ees 1:39 ' 
—_ ie a ee e 7.1067 4 
‘ ‘ 7 
1969 wx . “ne os saws 9,527 
DISBURSH MENTS . 
P 1 Deatl Nee Increase of 1868 over 15/ 7; O5 per cent 
l \ I l ; Scesewers PIGQG3-725+55 I . aa a 
: crease Of 1909 Over 19507, ¢ per cent 
Paid Con SiO! nd Salaries to Agents. ; : os 274:539-41 z 4 ‘od t 
Pa Divider and for Policies Surrendered......... . 227,011.48 
=F > aati ane al ces. Tavec De or Inctag 1 y 4 "}? 
Paid Pl ] , Salaries, Taxes, Printing, Postage, {WOUNT INSURED 
ial tend OP a aiatsitciiaia re 620 we 
‘ BC TIGSS. cc ccccccsecccccecee eaves eeade II 5, wh) In 1867... be : : . $10,792,749 
, : fo. ae ean ‘ ; ‘ e« ° ° 19,509.254 
i é I | S during yealr PO! )539-19 SOOO. c«aceaa 22,414,655 
ae YY sc Increase of 1868 over 1867, $2 per cent 
ASSETS Increase of 1869 over 1867, 10S per « 
T ‘ ** . ° ee ve, ( » ) 
Bank Stocks and Railroad Bonds............. 214. re) 
ted St Registered and State Bonds .. 281,462.50 INCOME 
Hartford C Gas Light Company Stock 7:93C-.00 In 1907 .. . eves pO14.552.60 
I on ¢ t 1 Se : site date 21.000.00 IS90. 2+ eee ee ees . 1,445,211.50 
I s R , amply secured. Wi Cadeckdcakdnwus 2.186.939.72 Co 9 +. a 2,175:297-01 
I tu H e and Branch Offices. : pxceae 14.128.65 Increase of 1868 over 1867. 55 per ¢ 
( 1 on [land and in Banks Ss ee ee “eee -. 185,862.77 Increase of 1869 over 1867, 135 per « 
Acc! i Int t and Deterred Premiums : : 105,771-79 
P l ds of Agents, and in co of ‘Trans 
eece BEeOR es | @) ISSETS . 
et Ce wwess ee ooceee oply746,507.72 
$4.32 2 64 oe TreTCrtTT TO. 2.992,540.11 
oo ee tte eee eeeees +-397,259-04 
\ tor Phanix Mutual Life Insurance Cempany ‘ \ Increase of 1868 over 1867. 71 per cent 
mination ad Com] ' Increase of 1869 over 1507, 156 rcen 
t ‘ ‘ r 4 
( I ] < nt to $4,367 ; 
JOHN G. ROOT, Auditor d ; ; 
, ; ; Received from Interest 0. I es Paid $32 667.99 
ae poche Has sadigcie. Be Hartt Tecan Received from Interest in 1569 , , eee e eP2l0,g00.g0 
CHAUNCEY HOWARD, Clerk of the Superior Court Paid in Losses in 1869 ocude UGBB25. SE 
Nut r of Policies Issued during the year............. 8,527 Received from Interest over Losses Paid 17,181.41 
\1 t | Se es eee on canteen er aeey 22.414,055 
Total A g gh) | re eee eames Ce 708 375 Excess of Receipts from Interest over Amount Paid Losses .$49,849.46 


GENERAL AGENTS: 
A. ©. GOODMAN, New York Branch, No. 153 BRoADWaAy. : 


R.R. ANDREWS ‘ ....Halifax, Nova Scotia. HENRY H. KOON. .Chicago, Il. | 
M. V. B. BULL ee .. Albany, New York. W. J. MOLYNEAUX.... ..Charleston, S. C. 

eee ls eee “~~ . ....-Augusta, Georgia. C. P. MONTAGUE .. Baltimore, Md. 

A. R. BETHUNI atanncs .......-Montreal, Canada. W. W. MORRIS.. .Louisville, Ky. 

3. F. BRECKENRIDGI eke ....Columbus, Ohio. CHARLES NOURSI ..Memphis, Tenn. 

H. A. BREWSTER oe ae acne a Washington, D. C. JOHN B. POWELL. .. Hartford, Conn. 
BYINGTON & DURNING. bee ......5t. Louis, Missouri. WwW. S. SWYMMER . ... Vicksburg, Miss. 

H. R. CHRISZIAR..... <e .eeeeeee savannah, Ga. J. H. WALRATH ...Milwaukee, Wis. 

G. S. DARLING.... a ee ee .see--New Orleans, La. GEO. S. WOODWARD , ........Leavenworth, Kansas. 
E. S. FOLSOM dein wee erent Indianapolis, Ind. L. T. EADS.... Beil : wesceeesedoavenport, Iowa. 

I P. GRAY Sal, gatene ....--9an Francisco, Cal. J. &. MORGAN Macon, Ga 
LAWRENCE P. HILI , : see ae-e-- MObile, Ala. SCHENCK & THOMPSON , .Newnan, Ga 

THOS. G. JONES errr ......Minneapolis, Minn. C. B. WELLBORN.....<:; jven a At'anta, Ga 


B. PIERCE, Special Agent, Baltimore, Md. 
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GROSS ASSETS, 
CAPITAL, . 


ACTUAL SURPLUS... 


Over 2 


To Stockholders, 
Participation, in Scrip, 
Outstanding Scrip, Interest, 


lasurance on the PARTICIPATION PLAN, or in the 


Policies not Participating in 


d Liber 


The Prompt ar 


HENRY P. FREEMAN, Scc’y. 


THE 


Mississippi V alley 


Life Insurance Company 


Or LOUISVILLE, KENTUCKY. 


JOHN W. FINNELL, C. F. FECHTER 


Pri sident. Secrefary. 


GEO. PHILLIPS, W. E. HARVEY, 
Vice- Preside nt. 


ASSETS $500,000.00. 


ISSUES ALL KINDS OF POLICIES. 

ALL POLICIES NON-FORFEITING 

NO RESTRICTION ON TRAVEL OR 
RESIDENCE. 

THIRTY DAYS’ GRACE ON RENEWALS. 

ASSETS PRINCIPALLY IN MORTGAGE 
SECURITIES. 

ONE HUNDRED THOUSAND DOLLARS 
DEPOSITED WITH STATE OF KEN- 
TUCKY AS A FUND TO SECURE 
POLICYHOLDERS. 


Policies registered and guaranteed by the 
State of Kentucky, alaw for this purpose fav- 
ing passed the present legislature. Agents 
wanted in the Southern and Southwestern 
States. Address, 


CHARLES F. FECHTER, Secretary 
30x 644, Louisville Ky. 


FIRE 


the Pre fil ° ha rll 


Consulting Actuary. 





THe Spec 


rATOR. 


M ARKET 


INSURANCE COMPANY 
No. 37 Wall Street, New York. 


FIGURES FUL r &; 1570: 


. . . . . . 


$719,651.62 
$200,000.00 


. $465, B68.16 


32} per cent on the Capital, and comparing most favorably with other Compantes, especially in the 


Indemntty offered tn tts P. licy of Insurance. 


DIVIDENDS FULT 1g, 1870: 
Seven (7) per cent on demand. 

Fifty (50) per cent first ot September 
' ; ‘ Six (6) per cent on demand. 

All Free of Government Tax. 


Old Fashioned Way,’ on the most favorable terms 
enefit of the extra security of the SCRIP FUND. 


fjustment of Los V Fair and Square,” is the specialty of this Company. 


ASHER TAYLOR, /res’?. 
C eh | F E> 
. ' E. A. BULKELEY, President. T. 0. ENDERS, Secretary 
H \ S Uj RA NCI E AUSTIN DUNHAM, Vice-President 


Assets, Fan. I, over $1 3,000,000 
VW 
AN D TRUST COMPAN b The TNA ranks as one of the first companies of the 


OF NEW-JERSEY. Sassen to. Bate ‘Dose ae Pincmuabniones bas ox Lanes an 


income for the year 1868; but two had so lar 


fETNA 
oh LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 








It affords the f ge ty Sen M. Ammgi-y D Policies in force; but one among all those incorporated under 

WOMEN and CHILDREN any lit tation of the the laws of the State of New York had so small a percentage 
tot pres m they must ] By its charter, a W1/ of Expense to Income during the year 1563. 
insure t Life 7 ad for th hemeht f Herself , z 

‘seal Jags Agee : ae sown life for ITS ANNUAL INCOME IS OVER $6,000,000. 

ec benent t wil na i rcniidren may in ire 
the ite of rent tor theit ent 1 each case, IT HAS OVER 49,000 EXISTING POLICIES 
FREE FROM ANY LIABILITY the creditors or re- oH ‘ ; 
presentatives of the A arent Its expenses are lower than most companies’ 

Criceree AR nNiRecToORGE quently its ability to make and pay liberal div 
2 sae ns A pares TC RS insured is greater than that of most other compan 
\. O. ZABRISKIE, ¢ - : e State of New Jersey It is one of the great companies of the land 
Jersey City, N. J 
HENRY S.TERBELI f H.S. Terbell & Co., New ¥ IN INCOME, 
JAMES A. WILLIAMSON f Bishop & Co., N.Y IN ASSETS, 
DANIEL S. APPLETON fD.A eton & Co., N.Y IN NUMBER OF POLICIES 
BLAKELEY WILSON, Pres t of the Second Nat ’ IN AMOUNT INSURED, 
Bank, Jersey City, N. J. | IN SOLIDITY AND STRENGTH 
D. JACKSON STEWARD, 1 Fifth Avenue, New York x ical IN SOL NDNESS, 4 
HOSKA F.CLARK..6<.<.060: . Merchant, Jersey City re 
: . ‘ CHE APNESS, 
E.A.HAYT \. Hayt & Co., New York PROMPTNESS. 
WILLIAM F. HAL I ‘ cocsegewes Clifton, N. J ND SUCCESS 
cK. A. HAYT, Pe elliot: tery 


JAMES A. WILLIAMSON, Vice-President. AGENTS AND CANVASSERS WANTED. 
( D. DESHLER, Secretary. OFFICE: 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, 
IN AETNA BUILDING, 


Montgomery Sts 


Broadway No. 86 La Salle Strect, - - Chicago, Jil. 
OVIATT, SOUTHWELL & CO., Maxagers. 


A. S. PATTERSON, Jaxager. 








THe SPECTATOR. 








23d SEMI-ANNUAL STATEMENT OF THE 
AMERICAN INSURANCE C 
ve A f ER Al | 1 S J L | IC yf « 
OF CHICAGO, ILL. 
OFFICE, 154 WASHINCTON STREET. 
FFICERS TULL 1 i; 157 


' ‘ P . 4 \ 17.16 1( 
CHA CURRIER, Secreta; 
LIOYNE. Treas rev l \ ( yYoO.00 
B. CURRIER, Ges I Avent. djuste Non 
Los waiting P {. ene - 32.50 
BUSINESS DONE DURING THE MONTI | UNI] 
ECTOR Dp 
. Amo Prope 0 





1 J. M. BAILEY Cash I ums , , 
Pot ) i 
\L I MUNN. 
' ' : No Dw ; t 
lion. JOSEPH MEDILI ; 
1. >? hool He 
. ' Chure Ty 
HO] KRANSZ. 
CURRIER ee leat 
INSTALLMENT PLAN t ‘Dp Hou | ite Barns, th« t r P " i 
< $ the « v l ent ¢ ( t t i the “] ta tp , 
i D re ir B 
{ I | isi ed t FIVE ye D nav f Uy; mes ' 
FIVE « li t teel these W here t tt riMkE tilt 
INSI i t burde 
I ‘ I RISK - F kk COMPANY N f t 
I \ « \ l Ss ( i 
AGEN rl I W I NI I M 0 


TEUTON lA ri 
(CONNECTICUT (JENERAL 


Lire Insurance Company, 


oe THE 
MANHATTAN LIFE 


] Co. of New York. Life Insur Co. of Chicago. 
Nos. 156 AND 158 BROADWAY. "and ae —— , 


OF ITARTFORD, CONN, 


uarantee ( ty Male csceee 6 oe ee en >< COO EF. W. PARSONS. pS om 


} rudenc ; , _ 
, , , : Reape ae 4+ = = Cash ¢ apital 6002 ee eccecce e 125.000 : 
MANILATTAN lition inferior to that r. W. RUSSELL, Secretary. 
< rior to the majority The 
tr paar trength is not Orr ER _— 
1 { i t the Ratio of its Assets to its rt MU HLI =} F = 
Z t OTTO |! SCH CHNER, 'restdent “Sy ~ $7¢ 
f seco to the following facurce of ina {1 OTTO, MUTSCHLE ASSETS, $790,000, 
MANII PTA? ] il statements tothe In- CHARLES RIETZ,. 7% re 
D New York and Massachusets: C. KNOBELSDORFEFE. < INVESTED IN SECURITIE F STERLING CHARACTER 
A t ] Daccevceceseseosses €000d S5 5,341 00 GUSTAV KUEPRECIII , nt 
BsAADIITICSccccccccecceocecsocecese I 14 0 00 -_ 
I se \ ‘ y S100] ties RE i 
ELMMONSED 60 TOSSING 0 ie cdcnctenneeueséeoss $13 26 TI ler the d tion of men of large 
I t ents more than p: FERDINAND JAEGI on Daser, ee eee ' 
| 101 IN PAYS | Guar Dap = CLEMENS Hikxscu ex) I I . | ] 1 for their 
‘I e JoHN HERTIN joun FELDCAMP, integrity a 1] l t managvem t 
GEORGE A. FRENCII, Manchester, N. H., General | V+ REINHARDT, , ern Its plan lesirable features in Life Insurance, 
Agent for New Hampshir cis I ‘4 , F 
EVERETT & PEIRCE, Boston, Mass., General Agents, De. RUDOLPH SEIPFERT, Medical 1 ae 
for East ett De. WILLIAM WAGNER, } ie Ol r Divi the « i 
O. L. SHELDON, Rochester, N. Y., General Agent for De. THEODORE WILD. 4° ti ile Phe t pany i fined to tn Ince 
N N Yorh FRANCIS LACKNER, ¢ C{ 
r BALL, I N.Y..Gen. Ag’t for West’n New York. . ted th ¢) . | 
Is. 4 RR, I i, Pa., General Agent for Phila- I Company ha é 000 with the Treasurer - . opal Preasures of the State 
tthe State of I t { the } V Iders i P ! 
ADAIR PLEASANTS, Richmond. Va., General Agent i ‘ tate rd rt tot t Company, Honorary A ‘ t ipany by tl r 
\ ‘ -: th Car la, ¢ toard of Dir r t 1 the business in that } 
LI WIS 5M I I A 4 ‘ ( ia? Cx 4 il 7 . | pi rt ss : _ ™ , 
\ K I re t e R l i pa t Ifartrore Agency 
( XN. REY OLDs, M ec, Wis, Genera Avent t S © re ed P n \ r $2 x 
LANDERS & CO., San I General Agents for the oe cuss vill Be efered to experienced Anuate 
l ( t i A HOME COMPANY iN EVERY LOCALITY up PI ’ t ’ 
W. NISBET St. I ( Ay for M ourl 
D.SHELLEY & SON, Ii g, Pa., Gencral Agents A vale 
for East p , see nica ! . ceieame alt alae eas ns paid 
W.A. FAIRCHILD, V rg, Miss., General Agent y 1 re : Nis ‘ ical ath esicion _ BOARD OF DIRECTORS 
for Miss — , 
E,.C. HAMBURGHER.Q vy, Ill, Gen. Ag’t for Illinois. A oe 2 1 moderate pre Epwarp W. Parsons, Iienry J. JouNnson 
rHOMAS F. PLUMMER-_W ston. Del. ' this Compa passed y owner Cor Tuomas W. Russe.i Jona. B. Buncs 
McVAY & BIDWELL, Mar litown, lowa, General : EBENEZER M. KELLOGG Gro, H. CLARK 
\ t el CHarLes M. Ponpv Pios. T. Fisner. 
Jl. O. OSBOR? ( l ‘ _ LEVERETT BRraAINArD, lion. MARK SKINNER, 
I. LL. MILLER & CO.., ¢ I a : ‘ j tior FRANCIS B. ¢ LEY Epwin Ray. 





HENRY STOKES, President. | may be made t a 
Secretary. 
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Building in process of crection by the 


SECURITY 


INSURANCE COMPANY, 


On the N.W. corner of Broadway cid 1 


Th ee ee 





=| im 





THE SECURITY 
(Fire and Inland Marin 


INSURANCE COMPANY, 


Cash Capital, $%,000,000, 
Offers its Policies at the lowest adequate 


A. F. HASTINGS, 


W. B. BUCKHOUT, NATHAN HARPER, 


I Yce-President. Secretary. 


WALKER & EUSTAPHIEVE, General Agents, 
Inland Marine Depariment, 


BuFFALO, N. Y 


W. H. CUNNINGHAM. Superintendent, 


Western Pranch, 


THE 


NEw JERSEY MUTUAL 
Life Ilusurance Company, 


18qo MARKET Street, Newark, N, 


Perpetual Insurance Secured by Payment of 


ONE ANNUAL PREMIUM. 
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Issued Oli all thi Appi red Plans of 


“~ 
x. 


P 





DIVIDENDS DECLARED ANNUALLY ON THI 
“SCONTRIBUTION PLAN,”’ 


ttlement of third annual premium, either toward the 


«t} Ca iC, Oll Sf 


RepucTION OF THE PREMIUM, 
INCREASE OF THE Poticy. 
These additions are like the Policy, non-forfeitable, and are paya 
OFFICERS. 
WILLIAM M. FORCE. President 
CHARLES C. LATHROP, Vice-President. 
CHAS. Il BRINKERHOFF, <Ag¢ tuary and Acting Secretary 


DIRECTORS. 


WILLIAM M. FORCI GEORGE PETERS WILLIAM SHOVE 
THOMAS B, PEDDIE, JAMES G, BARNET, N. NORRIS HALSTED, 
JOSEPH P. BRADLEY, DAVID A. HAYES, HOSEA F. CLARK 
CHARLES C. LATILRXOP, AARON CARTER, Jr, ROBERT L. DASHIELL, 
WILLIAM M. SIMPSON, JAMES HT. TICIIENOR, ROBERT M. HENING 
JAMES D. ORTON, HENRY E. RICHARDS, JEREMIAH COUNSELLOR 


& kh. W. HEATH, JOHN IL. KASE, 
, 


BRANCH OFFICES: 


NEW-YORK—189 Broadway, New-York: J. Counsellor and H. W. Baldwin, G l Ager for 
Metropolitan District 
$78 Broadway, Albany ; Robert Douglass, General Agent for the State 
17 Arcade, Rochester: R. Il. Warfield, Ag for Rochester and vicinity. 
43 Main Street, Buffalo: DeWitt C. Baker, Agent for Erie County 
PENNSYLVANIA—523 Walnut Street, Philadelphia: Stacy A. Paxson, General Az : P 
Ivani ‘ew-Jersey, and Delaware 






a, Southern 





syivan 
MARYLAND—6 National Building. Baltimore: Chas. R. Gallagher, General Agent Marvla 
DISTRICT OF COLUMBIA—210 F Street, Washing:on* John T. Lighter, Gene \ t for Dis 
t t of Columbia 
MASSACHUSETTS—11 Pemberton Square, Boston: Daniel N Pickering, General A t for East. 
1) Massachusett ‘ 
Pittsfield: C. T. Francis, Genezal Agent for Western Massacliusetts 
GEORGIA Atlanta: R, C. Stevens, General Agent f Georgia 
RHODE ISLAND—62 Weybossett Street, Provid lIeury S&S. Olney. General A r 
Island 
CONNECTICUT—2s9 Chapel Street, New-Haven: L. H. G. Blohm, General Agen rX 
ind vicinity 
Norwich: Henry A. Ellis, Ge | Agent for New-Lond Windham and T 1 ¢ 
Danbury : E, A, Smith, General Agent for counties of Fairfield, Litchfiell, Ha 
Mifdlesex 
OHTO—33 North-fligh Street, Columbus: Chas. H. M 


ILLINOIS—150 Washington Street. Chicago: Teall & Fisher 
MICHIGAN—IS Rotunda, Detroit: M. Howard Webster 





INDIANA—19 West-Washington Street, Indianapolis \ 
Indiana, 
Goshen: C. W. Bivins. Agent for Northern-Indiana and Southern Mict 
KENTUCKY—166 West-Jeffers Stre Louisvill I, Allen P Cc ( 4 
Kentucky : 
PARKER BROS., Managers for I/linois and I . No. 1164g Washington St., B 


Agents Wanted. Apply to Hon.2 or Branch Office. 





Zife IPnsurayce Literature 


VALUABLE AIDS TO THE SOLICITOR 


I ese nd attra 
ie { i t 1 px 
I I The 1 style 
\W t ind n I ( 
TO RBE¢ VE INSURED IS TO BECOME RICi//; Life 1 
, ‘ rr ited from the Seventeenth (Fre I 
MI I | | , p $3.00; per 1,00 ‘ 
Vv A DARK PLACE i Wil Reflec’ iv I 
Non-] re.) 4 pp. P 0 copies, & 
{ REFUDPDICE \ t und Trut N 
Depict ‘ fler i 
r Sz pe I pies. Fis 
ik? AN ‘ ind Inge reument for B 
I e Third Edition in I f Francisque S 
| &< ; opies, 2 0 
EN OPPORTUNIT? Earnest words to Ea 
I \ t \ ; pp in two colors P1 
} VOF SECURTTI A Rational Ing t 
S fAm Life Insura Compani x 
Wii ; TINSURE MY LIFE? A Serie t Ar iP 
I t r tal I ler Price, per 1 
" "Al I publication ts entire new, 1 offered 
DIRECT, CLEAR, DECISIVE st 
th icitor yet presented he 
I l of the I 
As N 
An ind S D 
I I 
What It Is N 
( ri . 
I I ir ‘ 
I Dut ind W 
ri Me 
Ss I i 
\ 
Pa 
t " 
I Sing ( = I ( 
«) ( = «) I i ¢ a4 
" 1 ler t idve ( 
\ ‘ de y ext 
\ Pre ke I 1 n i 
W I t t docume c fi 
S ” 1 yn P 
HE BUSINESS WORTH OF LIFE INSURANCE, by H 
4 | ( er of Internal Revenue \ Sensible Arg 
S Ni . P e.p 100 copies, 83.0 per 1,006 ~ 
TEN YEARS OF A GREAT NATIONAL BLESSING. W 
I lone America inthe past Ten Yea Spy Price 
z x er Or pi s 
INA BOTTLE i True Storv of the man who did the Rig! 
By ¢ rles Dawson Shanley, the well-known Essayist iH 
P per 100 copies, $3.00; per 1 pees, YI5<0 
HOW HE LEFT THEM: a Leaf from the Note Book of Pra 
I per 100 « ies, $1.50; per 1,000 copies, $10.00 
HiOW HE SAVED HER: or Sydney Haven’s Last Will. By Mrs. 
R Price, per 1,000 copies, 818.0 
Be \ nt large rders Advertisements inserted when cd 
ap A py cf any leaflet will be sent to any address 
ap | e, sever ea p s 
‘. I ! published inthe the United States or in Europe 
| ie | es 
ats A f THe SPECTATOR catalogue of standard, American, Englis 
G itions, will be sent to any address on receipt ef 
J. H. ann C. M. GOODSELL, 
Publishers. 
; Office f CHICAG 
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OLD AND TRIED. 


Incorporated 1851 


BERKSHIR 


Life Insurance Company, 


Or Pirrsrretp, Mass. 


THOMAS F. PLUNKETT, - - - President. 


JAMES FRANCIS, - - - - l ¢ce- President. 
BENJAMIN CHICKERING, - - Sccrelary. 
EDWARD BOLTWOOD, - - - Treasurer. 


PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

I;xAMPLES—Claims actually paid under this feature : 

J AMES Joycr, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN Mecke., of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. M ASON, of Concord, insured fol $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This teature is absolutely se¢ ired to the Policy holde1 by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERYDAY SINSURANCE 
PALD FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years. Dividends paid 
annually in cash, or used to increase the amount of insurance. 

Economical management; safe investments; carefu! selec- 
tion of lives; prompt and honorable settlements; liberal con- 


ditions of travel and residence. 


Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD. Jr 650646 866606060088 121 Dearborn St.. Chicago. Il. 
TRA A. CHURCH. ccccccccoccees for Central Illinois) Atlanta, III. 
GREENE & ROYSE...-cce.cece- Washington St., Indianapolis, Ind. 
HENRY MARSHALL....-..- --105 Wisconsin St., Milwaukee, Wis. 
P. J. FOSS, & E. A. GAMWELL, 954 Washington St., Boston, Mass. 
J. H. FRANCIS, & J. H. DASKAM..... 271 Broadway, New York. 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia, Pa. 
JENKINS & MASON ¢ccocsccccccsscccces 249 River St., Troy, N. Y. 
HINE & HILLMAN..<+.0000 s00« » Public Square, Cleveland, Ohio. 
ee Oe BR ined oc ccccnececenesecens Baltimore, Md. 
L. S. TWOMBLY .--- .-2-- 2 e+ eeee20 Exchange St., Portland, .Me. 
2? A i be sancheec tet kakves 66s e6enkeek nek ams 
o> i WP ae de bree 0000 06500 0446s 20e <0 08 bade BEOey Gs 
py 8 FE Pendleton Block, Duluth, Minn. 


di hn SO eee ae Sl 
. 2 Cn 636% one. enh 6606 Ke ee he 6 0046006600045 Detroit. Mich. 
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4.00 THe SPECTATOR. 


4 NSURANCE 


Of the United States of America. 





Branch Office, Philadelphia, Pa. CHARTERED BY CONGRESS 


CLARENCE H. CLARK, President 


E. A. ROLLINS, Philadelphia, ) : JAY COOKE, Chatrman Finance and Executive Committee. 
H. D. COOKE, Washington, D.c., § "#e-Presidents. EMERSON W. PEET, Secy 


tary and Actuary. 


Cash Capital and Accumulations, Aug 1, 187 $1,662,178.90 THE STOCK PLAN; 
Cash Receipts from Premiums for the Year er 


U 


” : LOW RATES OF PREMIUM; 

Cash Receipts from Interest and other Sourc« 380. z 

Total Cash Income, Second Fiscal Year g PERFECT SECURITY ; 

Number of Policies issued in the two yea f the Comy y DEFINITE CONTRACTS 
existence, P 11,275 


> 





Of this Company render it the most advantageous to the insured; t 
Amount of Insurance, ‘ : 719 to the Agents the most successful of any Life Insurance Cor 
—-_ 
GENERAL AGENTS 
JAY COOKE & CO., No. 216 Broadway JAY COOKE & CO... W t G ROLLINS, CHANDLER & CO., General IRWIN & DOUGHERTY, N 7 W 
New York, Ge neral A gents for New Yor! ‘ Southern A \ ts for Ne wland and Easte I 1 Street, Cin ti. G \ 
and Northern New Jersey. C.F. LAne ] A. ELLIS & CoO., ¢ G I f Canada J}. P. TucKkes for Ohi ros fewer ind S I 
FORD, Manager. Avents for Illi , W I M ver, Boston, Mass.; W. C. Ste-. T. B. ROGERS, S. E. cor. Fitt Oo 
E. W. CLARK & CO., No. 35 South Third M esot NS, ¢ cord, N. H Streets, St. Louis, M G \ 
Street, Philadelphia, General Agents for KEAN & SNOVER Det t G C. 1. HUTCHINSON, San Francisco, Cal for Missouri and Kansa 
Pennsylvania, Southern New Jersey and Agents f M N I Gener Agent for the Pacific Coast B. DROST & CO., Omaha, G \ 
Delaware. B.S. Russeii, Manager 1 W te Ont t D f LIVINGSTON, MOORE & CO., Hamil- for Nebraska 
Car t Ontar General Agents for Canada 


THE Secunrry BANK. 


oy the City - View York, 























Organized under the Banking Law of t f v York, with a Capital limited to 

Will commence business on Monday, y 2, 1870. : New Banking Rooms built by Gen. Thomas E. Davies, on the ia of the old New York 
Hospital, 1 whe t cor! ame dway and Pe: irl Street, 
No. 2109 BROADW AY. NEW YORK CITY. 
The Capit 1 to be paid in for the comsnencement of the i rwoO HUNDRED AND I od ry THO , SAND DOLL ARS, t be increased, as t! S 

it, tote limit of ONE MILLION DOLLARS. The stockho ected for the first Board of Direct t wing v -known gentlemen: 
aes A CLARE veces caccecaes f tie Singer Manufacturing Company, 458 Broad Che Board has app sinted TRACY, OL MSTE AD & TRACY, Att ys, 50 Wall 
>, 2h aes. eee f Millerd & ¢ \\ G 10 Vesey St Strect 
JOH Fy Orr t Mi t, 27 I rd S t I combinat f influential and well-known business men has l ly assured 
JOH.: F. HENRY ...0.00 ccccees to D Barnes & ¢ United Stat the officers of he SECURITY BANK of ve go ge deposits, 

Mi War e, 8 ¢ re P I ness W Ibe COLLECTING ON ALL PARTS OF rHE UNION, " 
CHARLES A. NAZRO... 2.006 {Pp Nazro, Kimball & Co., W G nto Banks and Bankers out of New York to make arrange: t 

35 Warr Street rner ¢ St t t ictory ter Vl nost pains and care will be ‘shen ae suit al 
AP SGN B: BA b dss ccasdc fil B & ¢ _M \ te I i to mak ’ > resort for them and all dealers 

&W D I P ts&O Water St I the B m of the SECURITY BANK t « \ 
ANDREW J. WOOD...... eoooeeOf A. J. W 1& Co., Refiners O 1 Lard be 1 the heart ot t lway between the Astor House Canal Street 

VV t S miu ig it quite convenient tizens and stran@crs. 
SILAS H, WITHERBEE,......of S. H. & J. G. Witherbee, Iron O Port H ie ; 

N \ ! Lb i) t N y 4 
IAMES H. COVELye ces eenued of Covel & M M tur Boot is ACARD. 

323 and 330 th A Mr. Josern U. Orvis formerly President ot the Ninth Na il Bank of the City 
HENRY KNICKERBACKER,..Banker and Broke LB . t New York, having accepted the Presid y of the SECUR ITY BANK to 
LEONARD C. THORNE....... fW.H.& L.C.7 Il vy. cS White Street r his acqua 2 and correspondence with the Bank officers, private Da 
SAMUEL T. W. SANFORD,----\ -Prest. Mut Protect I I r ( Met it id other business men throughout the country. 

160 B lway Mr. Oe VIS will assure them of the best terms, and most careful att 
OS FE EG sointoucisacdesns f late Lee & Lall, Lumber M t, West asf terest 
; Sireet 1 West Troy, N. \ State Bank acquires nearly all the powers and privileges whi h appertain to anv 
GEONGE HENCEEN, Imicccces P nM t { t A D ; or Trust COMPANY, and ical and conservative exercise of 
JOH .5 W. STITT cc ccccsccce.cse of Stitt & Und M , I W wers and re en nt » the interests of correspondent 
; Miils, M M ( Ss ,itist 1¢ SECURITY BANK ill be full: 
CHARLES A. GILLIS... ee Dr t, Na N.11 to any other, and in this wish all the Directors heartily join, f believing that 
CLAIMUS B&B. CONANT ....-...0f ¢ l ( nt & West VV ( a course of action will make their stock val haable nd the {j= k usel 

Dea I tv Build —_ — 
JONATHAN ODELL .... f Od 1M Banker iN I Mr. BENJAMIN II. Dewey, formerly of Burlington, ar years of 

N iu St t the National Bank of Waterbur ermont, | f the 
2 te 2. ae R. & H. Adar Cotton Manufact SECUR chaky BANK. ind will u best exe ’ te 
SAMUEL F. PHELPS..........of Allyn & P rtcr tI G Ba , Merchants, and deal el \ 
GEORGE P. ROWELL... of G P.R X ¢ Ad \ r 

Park R JOSEPT!E U. ORVIS, Presiden? 
IOSEPTIT UV. ORVIS. i 


BENTAMPN IT. DEWEY, C 











CASH ASSETS, July |, 1870, 


PLINY FREEMAN, ¢ 


JOHN A. HARDENBERGH, 


COMP ANY = PR¢« IGRESS. 


NORTHWESTERN Det 


N.B 


—~= i . TY 
F.conomicaL \furuaL [Jre [NsuRANCE (JoMPANY, 
PROVIDENCE, RHODE ISLAND. 

SIMON S. BUCKLIN, President. 
C. G. McKNIGHT, Vice-President. 
POLICIES 1N FORCE DECEMBER 


$6,101, 2° 


GENERAL AGENTS. 


D t 
iv, New Y k 
C. G. McKNIGHuT, 
I l 
t > Provid ence 
G I Dix 
I M 
\ \ Ss B 1 


Francis S. BELDEN, 
I | ind Delaware, 


\\ t Strect, Philadelphia. 


i 


n New York 


CHARLES PARKHURST 
I N ] 
( N. il 
iss BF LIN 
I ) County 
M vew York. 
E. W VER 


Mi 





THE 


GLOBE 


Mutual Life Insurance Company, of New York. 


$2,500,057.12 


ANDREWS. 
HENRY C. FREEMAN, Secretary. 


at ire 


° . °7 
] tce-f£ PesSideitl. 


Ld 1, 1870. 


The ¢ pany was organized and commenced business 
, “4 Mage ie : song, Sos é 
J I . ; 1 Ul] July I, Id as issued 20.7 2; Policies. 
One H red and Eighty of the Policvholders have died, a1 
$510,754 . the amount of their Insurance, has been paid to 
thei ea ral repre sentatives. 
| \ \ i Dividends have been declared to Policyholders, 
S115.000. 
l ( pany mmenced with a ash Capital of $100,000, 
urd t \ ts have accumulated in five years and a-half to 
" 5° 
The | gress of the Company is unprecedented, and 
sets is much greater than ever before mac 
inv ( pany at the same age. 
POLICY LIBERAL LS 
TV 1 lirectec f Div P ] t 
f Pret Add Not 
e Off 


Michigan, Indiana, Illinois, 
I. G. McKINDLEY, anager. Office, Ortental Lutlding, 


+ 


mmpensaghion pa 


31, 1869, 


resul Tt 
1 by a Board D 
herine ar 
ering a 
iGuT (Act ( \ 
sident), I u.S 


n of exr 


numerated above, and which 1 


tions for District Agencic 


. will be received and favorably c 


mpetent and relial Ger 


irran ine i Ww 


1. Ave ; 
Michigan, M. MILLER. SurrerinTENDENT oF AGE 


SPECTATOR. 


RESIDENCE AND 


Wisconsin, Minne 


124 La Salle Street, Chica; 








/ 
171,193.56 
I .O41.Q07 
2.251,.067.12 
‘ 


"RAVEL 


I 


ota, lowa, Nebraska. 


HON. ELIZUR WRIGHT, Actuary. 


Secrelary. 


ASSETS NEARLY 


OnE MILLION DOLLARS. 


GENERAL AGENTS 


L. A. WHIT 
For Ilinois ar 


N v3 W 
Frep. L. hAHN 
l ‘ t 0 
W t 
W. C. Brapi 
I \ I 
Fort W I 
Dr. James F. Art 
lor Nort c 
rT. P. Spencer 
I r Nor ter 
N i<S Superi 
SHUBAEL PARK, 
VY. W l 
Geo. H. Fi Til 
| Wi Ww 
I 1s] VV 
I \. SCOFIELD 
] Mit t 
st. Paul. M®ine 
GrorGce N. WILLIAMS 
! rn 
S I": 


Miucu. 





- eee 
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nee ee ee 


Se 
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it eniasinhd 
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MUTUAL LIFE INSURANCE CO. 


Boston . La SS¢ rch) wsetls. 


Organized as the Exponent of the ‘“ Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 

Dividends are declared annually, att rst payment abl liat as Cash in payment Premium. 
of Insurance, at the option of the insur Six dividens | the organization of the Company. OR ONE FOR EVERY YEAI 
BUSINESS. 

ALL POLICIES NON-FORFEITABLE, l all casl ntitl paid-up policy after one payment. 

SPECIAL NOTICE.—7%e Company w make contracts with Aget responding directly with them. 

N. HAWKINS, General Agent, 
No. 125 LA SALLE STREET, 


CAC AGC, 7-7... 


BROOKLYN LIFE 


INSURANCE COMPANY, 
No. 13) Broadway, New Dork. 


WILLIAM M. COLE, Secreéary. CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. DANIEL AYRES, M.D.! LL.D., Jedical Direct 


ASSETS, - - - - - - Over $1,500,000.00 
DIVIDENDS to Policyholders, paid in 1869, - 94,480.50 


Total removal of all restrictions on tra rnd Pest , No for extra premium required, and the assured may reside « 
any part of the Globe. : 

The guaranty of a CASH surrender va t ver) | m t of which is definitely stated in dollars and cents. and endors: 
policy when issued. 

Rates low as consistent with finan« 


Promptitude in paying losses. 


No charge for Policy or stamp. 
THE BROOKLYN LIFE WAS THE FIRST, AND IS NOW THE FOREMOST COMPANY IN GRANTING FULL JUSTICE TO THE ASSURED. BY ENDORSING A 
GUARANTEE OF A DEFINITE AMOUNT OF SURRENDER VALUE UPON EVERY PARTICIPATING POLICY WHEN ISSUED 


WESTERN GENERAL AGENCIES 
C. D. PAUL, General Agent for Northern Til evbcee sunny (Coeetsevenvese No. 156 Washington Street. Chicago 
A. K. FASSETT, General A t for Missourt,...e.+.. 000g baw ne Seen 6066 SEES, EUR ee. 5 
I. H. BUCK. General Agent for Wisconsin,..eser ceeees ace eeecccesencceess cece Appleton, Wis. ¢ 
DANIEL HOLBROOK, G. 1 Agent for. Southern 1 dk ag eee aan a p 
LUKE WILES, General Agent for Southern Indiana....... bawewes .+-. «Indianapolis. Ind 


pts it 4» a SiS San 
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LIFE INSURANCE 


AND 


ACCIDENT INSURANCE 


‘TRAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 


CASH ASSETS, $1,350,000. 


Life and Endowment Policies in this Company untte Ample Security and Cheapness of Cost 
under Defintte Contract. The Low Rates aie equivalent to a large“ Dividend” tn advance. 

The only Accident Insurance Company issuing yearly policies. Has paid nearly One Millicx 
Dollars to Policyholders, for Death or Injury by Accident. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, <lctuary. CHAS. E. WILSON Assistant Secretary. 
Western Branch Office, 80 La Salle Street, Chicago. 


JULIUS WHITE, Zaxager. 


HomME LIFE INSURANCE COMPANY, 
254 Broadway, New York. 


A S S BR T'S, saad > = - aad N 2 7 Py Pa 0 . 0 0 0 - 


ALL THE SURPLUS OF THE Company DIvIDED AMONG THE ASSURED. 
DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 

NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. !. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


J. M. Stryker, for Chicago City, No. 2 Methodist Church J. D. Gittwam, Centralia, J for Southern ITlinoi 
; ‘ Joun O. Osporn. Quincy, ] f Central Illino 
Dor & Bruen. Cincinnati, for Southern Ol Sout ] troit Bast higar 
! i ) ) ern AMES A. JONEs, Detroit, { ma rn Michigan. 
- I roe ] 1. T. Hi Li. Birmir n ! Southern Iowa. 
Iced D NS Wet! Toledo. Ohio Northe Ind | South- Ropney Asuiry, Kankak I] 
van Luruer Il. Porter, St. 1 for Missouri. 


GENERAL AGENTS WANTED. 


This Company is pre pared to make a liberal arrangement with good experienced men as General Agents for the following 
fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 
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REPUB LL ICL] 


CAPITAL. _ 


OFFICERS 
JOHN V. FARWELL! 


Prestdent. 


A. W. KELLOGG, 
Vice-President. 


PAUL CORNELL, 


Sec nd Vr e- Pre side ut. 


ORREN E. MOORE, 
Secretary. 


I. N. HARDIN, 


Tre asHtrer. 


STOCK 
“it is NEEDLESS and EXPENSIVE to pay 


’ . . 
same returned.”—Hon. Wiii1am Barnes. Late Superit 


~~ ornn 
LIFE INS 


CHAS. McLEAN KNOX, Secreta? 


Incorporated 1851 : 


ASSETS, $3,000,000. 
DIVIDENDS ON 


INNUAI 


THE MASSACHUSETTS NON-FORFEITURE I] 
y non-payment of premium, until the full an nt of pr 
Liberal arrangements may be made by agents or s 


i] 


Messrs. SMITIL & FOSTE R, 243 Broad way, New York City, for New Y 
M. V. B. EDGERLY, Manchester, N, I, for New Hampsir 1 Vert 
J, b, TALLMAN, 6 New Savings Bank Bu‘iding, Syra N. ¥., for W 
A. I, PARKER, 257 Main Street, Worcester, Mass 


HOLACKE BEACH, Jr., 57 Weybosset Street, Provider 


J oD. PENDERGAST, 17 National Rank Bu'‘lding, ( , for Easter 

. T. DEWEY, 17 Campdeii's Block, Toledo, Ohio, f 

HENRY SABIN Rockford, Til., for Northern Mlinois 

PARKER M. CHILD, 17 Newhall House Milwaukee, for W , 

T. W LAWFORD corner Second and Ifolliday Streets, B wore, Md., f 
(RIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for M ga 

O. C, BUTLER, 77S Broad Street, Newark, N. J, for N J 

GEORGE H. WiLTBANK, 125 South Third Stree New 





ANNUAL 
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“ETNSURANCECO. 


EF EXCHANGE, CHI 


AGO. . 


$5,000,000. 


RECTORS 
J. V. FARWELI 
PAUL CORNELI 
CHAUNCEY T. BOWEN 
’ 
Cc. B. FARWELI 


LEONARD SWETT 
WILLIAM BROS 
F. D. GRAY, 
A.C. HESING 


If. W. KING 
Cc. M. HENDERSON 
Nt I 
N ‘ rAGEI 
W CARTEII 
I. Sy. JiAGDIN 
Yr. M. AVERY, 
( M. CAD’ 





, a ALLEN 
HW. A. HURLEU 
GEO. C. SMITII, 
A. Bh. MEEKER 
M. MOORI 
1. W. RELLOGOG 








PL AN: LOW RATES. 
tes L ance Company { rin purpose only of h WING ine 
lent Insurance Department cf New York. 


SETTS MUTUAL 


URANCE COMPANY, 


SPRINGFIELD. MASS 


JAMES WEIR MASON, Actuary. CALED RICE, President. 


Purely Mutual. 


INCOME, OVER $1,100,000 


THE CONTRIBUTION PLAN, 


‘aan OF POLICT. 


” FROM 
LW apy t l licies of every form, from the first payment, so that no policy ceases 


i 
en spent in carrying the risk. 
to the Company, or to any of the follow'ng 


AGENTS: 


IIN KNOX MARSHALL, §. E. corner of Sixth and Walnut Streets, Puiladelplia, for 
I Svivanis 
FE. P. WATERBURY, 31 


North Tearl Street, Albany, N.Y , for Eastern New York 
CUN BUMSTEAD, 173 Washington Street, Boston, Mass , for Boston and vi 
ts F. MERRILL, 109 Middle Street, Portland, Me., for Mair 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut 
B HIfNE, 220 Chape: Street, New Haven, Conn., for New Iaven and vicinity 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio 
\. FRISBIE & SON, 6 Lombard Block, Chicago, IIl., for Chicago and vicinity 





Maryland GEORGE W MILLER, § Springfield, Ul.. for Central Illinois, 
R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Castern Miss 
R. DORMAN, Kansas City, Mo., f r Kansas. 
sey Messrs, BEARD & BROOKS, Merchants’ Bock, Minneapolis, and Dubuque, for Minnesota 


and Iowa 
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EW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 


— c va ; ‘ > my ‘ = A 
Accumulated Fund, Jan. 1, 1870, - - - $8,432,731.09 











Divider n the contribution plan paid at the end of every year from date cf policy, and applied in canceling loan notes or payment of 
rencewa Ss. 
Che Statute Law of Massachusetts makes all Policies Non Fork it ible to the full extent of their value, giving to every policyholder all the 
nsuran¢ s paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-forfeiture. 
The f wing tables illustrate the practical workings of this just and deservedly popular law: 
Payment of Payment of Payment of Payne ; , » . 
Ag 1 Premium 2 Premiums 3 Premiums 4 Premiums 5 Premiums If notes have been given in part payment of premium, they may be paid 
Insured : res Ins for secures Insfor secures Ins f secures Ins for s es Ine { : P : r 
; ' . . . before the policy terminates by forfeiture, and thus the full benefit of the 
\ : Days Years' Days Years! Days Years Days Years Days . ' 1 ae aia , 
BN ie : a a Ue: cree Sprigintsdl | Panic is non-forfeiting law will be realized; otherwise outstanding notes with 
2 4 12 6 27 8 46 10 “Gh interest will be deducted from the value of the policy, and the term o 
4 > 4 t id >»? ; } ; ] 
i 2 19 | 99 6 125 5 123 10 oO temporary insurance will then be shorter than shown in the illustration. 
ENDOWMENT, ANNUAL PAYMENTS. Policies issued to the amount of $20,000 on a single life, on the Lire or 
PAYABLE AT DEATH, OR SIXTY. ENDOWMENT plan. 
2 4 ( 6 s2 | < 122 12 Igd Is 210 TT} . : 
me ) 9 - j - I Comp: , tart 
his mpany Is now entering uj] ts 26th yea a t sh 
40 109¢ " 31 10 179 13 occ 1¢ 2623 i e . I 1 year inc 1as I K 
aeeEY : oa aa = ; =D 5.000.000. 
ENDOWMENT, TEN ANNUAL PAYMENTS. . ; 
oO m hee trculars giving details of the Comna: — 
PAYABLE AT DEATH, OR FIFTY-FIVI For pamphlets and circulars giving details of the Company's operation 
idress cither » President or Secretar 
re 12 332 | 19 148 | 25 168 = = addre cither the President or etary. 
10 142 12 247 18 ior i 2 e.g 2 . . Ne hh . : 7 
{ { 7 | 201 2 I 2 > ‘ 
/ t ) 3 BEN]. F. STEVENS, Pres¢dcnt. 


T 4 


J. & M. EARLY, JOSEPH M. GIBBENS, Secretary 
General Agents for the State of Illinois, WM. W. MORLAND, M.D., Medical Examiner 
Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 


Favorable terms can be made th us 1 1 b] ' . , , 
nade with us by good relia agents to canvass in Chicago or other parts of the State not occupied. 


SECURITY 
Life Insurance Company, of New YX ork. 


ROBERT L. CASE, Pvreszdent. 
R WETMORE, Vice-President. ISAAC H. ALLEN, Secretary 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


-d statement of its fair and impartial manner 


This standard Company is too well and favorably known in the Northwest to require any detai 
of doing business. City canvassers and country agents will find no better Company to work for 
W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
Tl. L. DAYMUDE, General Agent for Jowa, Davenport. 
He IMANN, WINKLER & REHM, Gencral Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Ageits for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
Cc. H. BAKER, General Agent for Illinois, 


CLARK Street, CHICAGO. 


NO. 100 SOUTII 
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THE 


Mutual Life Insurance Co. 


Orr 


THE PIONEER 


ASSETS, - - - 


$100,000.00 DEPOSITED WITH 
OFFICERS: 


MERRIL LADD, President. 
P. H. WILLARD. Jyreusurer. 

GEO. H. BRUCE, - 

ME DIC. 


H. M. LYMAN, M.D., 


TREASURER 


STEWART MARKS, Secrezary. 
EDWIN W. BRYANT. 
perintendent 
IL BOARD: 

‘ae Wa 


A i De 


THE 


CHrEcAac., 
COMPANY 


ORGANIZED 15865. 


)p 500,000.00 


ILLINOIS. 


MILLER, 


( 


OF 


f 


M.D. 


IRA Y. MUNN, 
Consulting 


OF ILLINOIS. 


s 


SPECTATOR. 


Vice-President 
Ac fuary. 
loencics. 


Principal Ofhce, Nos. 79 and 81 Wells Street. 


AGENTS: 


GENERAL 
I dh ccs cucd cadeeudedeawneas 


sie >). e. 


( 
C. DOMINY, Iilinois........- 
E. 


I a 


CHAS. 
THOS, K. WELCHER, 


Ph Subs SERP ie ED Se, NOTENETT FOWR:s «oo cc.c cco 0d ecdsviccoss’ 
Southern lowa <6 ss<ess 


LYMAN S. CATLIN. Kansa a ee os 


DEDRICK & LAKE, Kans: 
BARLOW & SPRAGUE, 


Minnesota 
Minnesota. 


_ 


PEASE, 
ISAAC WOOD, Minnesota. 


Congas eats et RC hn 


C. L. HAYLEY, Wiscons sieve a ipicar std ew aa ietyners 


Suite BLAIR, Indiana. 


Liberal terms will be 


LOUISIANA 


liguitable Life 


NEW ORLEANS 


WS. 0. 


Assets, May 1, 1870, $289,291,22 


Reserve for Reinsurance, n 
104,926.20 


Per New York State Standard, 


JOSEPH ELLISON, 


W. P. HARPER, Sccreéary. 


DIRECTORS 


D. B. PENN, 
EDWARD RIGNEY 
CHARLES CAVAROC, 
GEO, A. FOSDICK 
A. TILOMPSON 
HENRY TETE, 
WILLIAM CREEVY, 
W. B. SCHMIDT, 
E. A. TYLER 
MARSHALL ] MITH 
C. Il. SLOCOMB, 


JOHN HENDERSON 
EDWARD BARNET 
GIRARDEY 
ee 


( ) 


STONL, 


given to competent Agent 
Agencies may be made to any of the General Agen 


ASSETS, 
J. C. WALKLEY, 


Life 


Il. 


WM 


> ( 


Ww 


uy 


Adrian, Mich 

79 St Wellsst hicago 
Qi y, Ill. 
Clinton, Iowa. 

1D ny t, lowa. 
Leavenworth, Kansas. 
I nworth, Kansas. 
Cl land, Ohio. 

St. Paul, Minn. 

Fr ault. Minn 

VW . Minn. 

Mad Wis. 

P field, Ind. 

vcal, Special, or District 


s tothe Company direct 


Charter r 





OF 


Z. A. STORRS, 


WHITE, S 


HALSI 


L. SQUIRE, 


kas. We 


» GOODWIN, 


+ COWS 


t(D CONN. 


ak 


\ 


Tnsurance Company, 


200,000 


sident. 


tcian. 


- Sr 
Pir 
President. 
Vice-Pre 
Y STEVENS, Ass’ 
1cz Try. 
MEECH, JAfethemat 
\ , or 27h nai , 
; y 7 
¢ Tlome Office Agents 


LIVERMORI 


t Sec’y. 


Vovember, 


State Mutual 
LIFE ASSURANCE CO. 


Or WorcestTER, Mass. 
ISAAC DAVIS. President. 
WASHBURN, Vice-President 
CHARLES L. PUTNAM,e2 d Vice-Pre vsidi nt. 
J. D. E. Jones, Superintendent of Agencies. 
JOSEPH SARGENT, 2 Gy) yin oe Physicians 
tno TH. Gacs, 5$~ = err. 
Hl. M. WHEELER, As 
WILLIAM DICKINSON, 7J7reesure? 
CLARENDON Harris, Secretar} 


Om 
I 70: 


IIon. 
Hon. E. 


ststant Secretar} 


Wan. E. STARR, Ac/uary. 
CHARTERED 1844. 
Accumulated Fund - $1,035,007.24 
Losses Paid, — 658,650.00 
Dividends Pa id, -- - - - - = = 402,900.00 


CASII IN ALL BUSINESS. 
Cake in the selection of Risks. 
PRUDENCE in investing the Premi 
Economy in Mana 1 I 
ANNUAL Dividends of Surplus 
The CONTRIBUTION PLAN of Distribut 

The Company being Purpry Mutvar and No 
STOCKHOLDERS to make a profit oul of the b i the EN- 
TIRE RESERVE BELONGS TO THE POLICY He I 
first dividend is payable at the same time \ t rr 
premium on every Fouiicy. 

ALL THI Poicies ARE NON-FORFEITALE under the law 
of Mas ane ily State which has inserted in its 
Statutes that wise ar id just = wi ion—whic continues all 
Po! licies in ‘f rce for the original amount until the value of 
the ay? as defir ied by the ‘Statute. is ¢ t . ft ‘ 
giving the assu ired a full equ ulent for every dollar paid to 
the Cc Lipany. 

THE INTEREST ALONE RECEIVED ON TIE INVESTED 
FUNDS OF THE COMPANY IN THE LAST TEN YEA HAS 
PAID ALL TIIE LOSSES BY DEATII DURING 1 r PERI 
AND THIRTY-FIVE (35) PER CENT. OF ALL OTIIF.K EXPENSES. 

Applications for Assurance or for Agencies 


may be made to the Company direct. 


I NTERNATIONAL 
Life 


Insurance Compan 4 


IF CHICAGO. 
ORGANIZED APRIL 20, 1868, 


Paid-up Capital $129,200. 
Deposited with State Treasurer, 
$100,000. 


\LL POLICIES 
NON-FORFEITABLE. 


OFFICERS 
HON. THOMAS DRUMMOND, /?» tent 
E. D. DICKERMAN, Vice-President 
W. F. COOL BAUGH, Treasurer. 
E. W. PORTER, Secretary 





DIRECTORS; 
Thomas Drummond ? Tudge U 
J]. M. Douglas oe .-- President 111. Central 
W. F. Coolbaugh . President Union Nati 
J. Y. Scammon . President Marine 





C. F. Bowen....... f Be 

Nathan Corwith......... .Vice- President Shot 
Eee ee regio Capitalist 
JF 0 err ...---Clerk U. 8. Court 
PB. B. PeabadVeccccccccccccs : occ Gall & Peabody 
the SND sv bsctevseee . »«-U. S. Commiss ‘ 
Edward Hempstead .....President I R r Elev 

E. H. Sheldon .... eee neanee Ogd Sheldon & Co 
E. D. Dickerma . eer Vice-President 
. Be. BECCA. ce cconece .--Scammon, McCagy & Ful! 
a RO. ae ee eee }. V. Farwell & Co 





ty 
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h D 
mn hs NEW YORK 
P a 


re MounpD City MUTUAL 
SAFETY [PEPOSIT LIFE INSURANCE COMPANY, 


: “e- OF ST. LOUIS, MO 
LIkk - 
sad 


LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





Insurance Company 
OF CHICAGO. $ 100,000 


JESSE K. DUBOIS, President. Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 


ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED. 


OFFICERS: 


JAS. J. OFALLON, President. A. M. BRITTON, V. President. 
». W. LOMAX, Secretary. HH. S. HWETH, Assistant Secretary. 
C. G. MCHATTON, General Agent. W. WATCH, M.D., ALedi al Officer. 
W. E. HARVEY, Consulting Actuary. ‘ 





DIRECTORS 


No. 168 Washington Street, Chicago JAS. J. O’FALLON, JAS. I. LUCAS, A. M. BRITTON, 
=? sola . A. B. GARRISON, A. M. WATERMAN, W. C. SIPPLE, 
W. F. BREWSTER J. D. LOW THOS. A. RUSSELL, S. A. HATCH, A. McDOWELL 
Secretar if e-P ri tdi nit 
|. PATTERSON, M.D., Medical Director. 


| AROLINA 
100,000.0 ° 


OF MEMPHIS, TENNESSEE. 


Insurance ¢ ompan Vy 


Hon. Jefferson Davis, 


{ CASH COMPANY President. 


SAFETY, SECURITY, ECONOMY, 


PROTECTION, STATE SUPERVISION, M. I. WICKS, 1s¢ Vice-President. 





J. T. PETTIT, 2d Vice-President. 


MUTUAL LIFE INSURANCE CO. W. F. BOYLE, Secretary 
I : M . , he Per l n t! trikine fact OF NEW YORK. ] H. EDMONDSON, Gent val Agent. 
A OFFICE, No. 516 BROADWAY, 
» ¢ STO] \ P OTECTICN Opposite St. Nicholas Hotel aaaeel 


E. DWIGHT KENDALL, President. Assets over - . a $654,000 


I. F. P. HADDEN, Secretary. 


a > te 
y {tlantic Branch, ai Annual Income over $500,000 





Ef 3 G3 eae President. = ee 
t iway, New Yor NATHANIEL HAYDEN.,....Pres’t Chatham Nat Bank 
. y rs eae sna . D. HENRY HAIGHT.,.....<....- Retired from Business. = . 
O. R. KINGSBURY, Treasurer Am. Tract Soc. FRANCIS SKIDDY ..... Vice-Pres’t Central Nat. Bank. PRINCIPAL OFFICE 
> Jey rs ¥ . > O. H. PALMER.,,....... Sec’y West. Union Telegraph C: : : en ‘ : 
President New York Advisory Board. xx. }. SMITH.....Vice-Pres't Manhattan Fire Ins.Co. | No. 42 MADISON STREET, MEMPHIS. 
JAS. H. INGERSOLL, SV fo). ee of J. & }. Stuart, Bankers. 
: , = , “ 7 = i Z. DEDERICK,....ccece coccces of Dederick, Sears & Co 
I President New York Advisory Board. NX. A. VALENTINE.,....-....+++-0f Valentine & Butler . a 
. OF TQ) > > s-—aeane TP Pe as TE eer Retired from Business. It is with much_pleasure the anagers ¢ is ompariy 
LF E EYMOUR, Generai Mane ger. IAMES G. POWERS... ..eeee0f J, G. Powers & Co, tender to its Policyholders and the public the congratulatious 
t for the past two years, its present condition and 


C. H. WELLS, Associate Manager. vits , its pre 
iture prospects, Policies issued on all the} nproved plans of 


W. H. B. POST, M. D.. Afedical Director. Life Insurance. We refer the general public to our Policy 
h 
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INSURANCE COMPANY. 
ASSETS, JAN. I, 1870, : : - $4,507,066.60 


Losses by death paid since organization of the Company, - - - - - over $2,000,000.00. 
Total Return Dividends paid since organization of the Company, - - - - over 00,000.00. 


i N 
Present Annual Income, - - - - $ 3,000,000 
Assets and Reserve secure and ample for all Contingenctes. 
UR past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 
EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 
given. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 


OFFICERS: DIRECTORS: 
D. A. JANUARY, ° . e ° e : - President. OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, - - - - - - Vice-President SAMUEL WILLI, NICH. SCHAFFER, 
WM. T. SELBY, - © - ° - ~ ° Secretary THEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8. MILLER, . - - - - - Assistant Secretar CHAS. H. PECK, WM. C. JAMISON, 
WM. N. BENTON, - - - - : - General Agent GEN. THOS. L. PRICE, R. P. HANENKAMP, 
WM. E. HARVEY, - - - - - - Actuary JULES VALLE, L. H. BAKER, 
JOHN T. HODGEN, M.D., - - - - - Consulting Physician GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON, - - - . - Legal Advisers ROBERT E. CARR, WM, J. LEWIS, 
HON. ELIZUR WRIGHT, - - , | - - - Consulting Actuary JOHN F. THORNTON, JAS. O. CARSON, 
WM. M. McPHEETERS, M.D., - - - ° . Examining Physician, DAVID K, FERGUSON, JACOB TAMM, 


HON. JOHN HOGAN, 
NEW YORK OFFICE, NO. 205 BROADWAY. 
W. A. GREGORY, Manager. SAMUEL J. G. NANCREDE, Medical Examiner 


Chicago Agency, No, 162 Washington Street, - = PLATTENBURG & SMITH, General Agents 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 
OFFICERS: 


JOHN PIERPONT, Vice-President. JAMES B. PEARSON, President. 
A. HUNTINGDON, M.D., Aledical Examiner. 


F. E. MORSE, Secretary. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits resideace any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIREC ZTGORS: 


JOHN L. BROWNELL, Banker and Broker. JAMES B. PEARSON, President. 

WALTER R. BLAKE, Brooklyn, N. Y JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, Vice-President. 

FRANCIS E. MORSE, Secretary. SETH E. THOMAS, American Clock Company. 

}. PIERPONT MORGAN, Dabney, Morgan & Co., Banker | ARCHIBALD TURNER, Turner Bros., Bankers. 


IWinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER, Aecxt. 
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WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


, : OFFICERS: 
JAMES H. FROTHINGHAM, President. H. V. GAHAGAN, Secretary. 
W.S. TISDALE, Vice-President. ; 
A. W. ROGERS, M.D., J/ed. Exam’r. (At the office daily.) JAMES CRANE, M.D., Consulting / hysician, Brooklyn. 
WM. P. PRENTICE, Afforney and Counsellor, 29 Wall Street. 


L ral policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof th. Thirty days’ grace allowed in payment of renewal premiums. : , 


WESTERN DEPARTMENT, 
No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, and Colorado 
Apply Superiztendent of Western Department. 


THE 


SOUTHERN MUTUAL LIFE 


Insurance Company of Kentucky. 





ESTABLISHED 1866. 
Home Office, Louisville, Kentucky. 


Cash Capital and accumulated Assets over Half a Fillion of Dollars, Pune 80,1870. 


e 


I Company offers solid advantages to insurers equal to those of the bs compan n existen nthe ratio of Its assets to 
it economy of management; and in the liberality of its term Its rates are those approved by the experience of the best 
t in existence, and the highest scientific authority Its policies, non-forfeitable after payment of two annual premiums, may be 
exchang paid-up policies, or the whole insurafice extended for a term without further payment, at t! ussured 
I her particulars or for insurance, apply to the Home Office, or a agent of the Company 
gencies should be accompanied with testimonials of energy. integrity ind fitnes 
FICERS AND MANAGERS DIRECTOR 
J. LAWRENCE SMITH, President J}. LAWRENCE SMITH |. B. TEMPLE 
1. H. LINDENBERGER, |} Presiden WM. MIX, r. HW. GRINTER 
B. TEMPLE, 2d Vice-President W.C. HITE L. T. THUSTIN 
I I rH STIN . ela fOHN B. SMITII |. M. FOGLE, 
JOHN B. SMITII, Zre cr. 3. TAPS JAMES B, WILDER 
w.t HARVEY, ¢ i " W. F. BARRET, sS.P. WALTERS 
Ss. 1 LSON i JAMES A. GRAHAM, GEORGE W. MORRIS 
rHOMAS L. BARKET 1G. BARRETT 
].S. KENNEDY. S.T. WILSON 
|. M. ROBINSON, JAMES A. DAWSON, 
AEDICAL BOARD E. Pp. CAMPBELL, GEORGE W. WICKS 
GEO. W. NORTON }. W. PROCTOR, 
W. B. ¢ DWELL, M.D JOSEPH ADAMS C. HENRY FINCK, 
| 


E. D. FOREE, M. D D. H. DAVIES, H. LINDENBERGER 
EW I HOD. McHENRY rT ALEXANDER 
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The Leading Insura 
ASSETS, - 


This Company, to ensure 





pt rp tual 





THE 





eee a ee ee 
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nee Company of the Northwest. 


- 7,000,000. 


licyholders, has adopted a FOUR PER CENT RESERVE, 


security to its pol 


Che Highest Reserve or Security known in Anerican Pysurance. 


This basis of Reserve is recommende: 


payme 


HOLDING A HIGH RESERVE, 


I 


And being located where its funds 
being in a healthy portion « 


THE 


HEBER SMITH, 


CONTINENT, 


ASSETS, 


Hon. JOIN S. RICE, 


HORACE CORNWALL, 
lion. EZRA HALL, 


Cor inse llo 


DIVIDENDS TO 


POLICIES 


by the most EMINENT ACTUARIES, 


4 4 PLAGE . 
GREATEST opportunity for the largest returns to its members, and the 


Vice-Presidk nt. AUC J. 


Dividend January 1, 1869 


Ex-Spe aker of Ilo 
Hon. LUCIUS J. HENDEE, Pres ident of 


Chamberlain & Hall 
Hon. ALLYN S. STILLMAN, Late Mayor of 


STOCK 
§ TOCKHOLDERS 


A RE NON 


and furnishes an impregnable security for the 


of all policies of the ¢ as they become claims. 


SAFETY, at of INTEREST, and its risks 
1. LOW RATE of MORTALITY, 


greatest inducements to the insuring publ 


invested with ENTIRE a HIGH RATE 


gives the Company 


J. H. VAN DYKE, @7reside 
GAYLORD, Asszstant Secretary. 


1L LIFE LNSURANCE COMPANY 


OF HARTFORD, CONN 


PECIAL CHARTER CF THE STATE OF CONNECTICUT, MAY, 1862. 


ae: a 
p ~ > 





—50 Fer 


Cent. 


BOARD OF DIRECTORS 


Representatives SAMUEL E. ELMORE, Pre nt Continental Life Insurance Co. 
Insura Company. Ilion. H. K. W. WELCH, Welch & Shipman. 

WILLIAM H. POST, Talcott & Post 

Ilon. ROGER AVERILL, Ex Lieut. Governor of Connecticut 
Ilartford JAMES S. PARSONS, Boston. 


AND MUTUAL. 
LIMITED BY CHARTER. 
TERMS. 


-FORFEITABLE BY THEIR 
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North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW 2 ORK. 


ASSETS, OVER $4,750,000.00. 


ASSETS. Tanuarv 1, 1868, ° ° ° $2,736.305 00 ; INCOME in 1867, - - - - - $1,886,143 00 
o© I. 1500, - - - - 4 250.000 OO ote adi 1909, - ~_ oe = e 1,686,947 fe’e) 
‘ I, 1570 - - $:793-579 CO = ** 1970, ; ; ‘ ; 1,932,014 00 


4,172 NEW POLICIES granted in 1869, tusuring 11,251,132 00 
POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continues during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida Europe, at any sea 7 a 


NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 


Dividends Declared Annually on the New Contribution Plan introduced by this Company. 


em In additi: ie thn a ty heretot Fored. we ¢ Ml | itnulaw mblens to the fol 
Byar ft Leg ture of the State of New York, the Company isa t i 3 il Deposits with the Superint lent of t Insura Depart t,andr eref 
Registere t ng t Seal of the Department, and a Certificate tha l l by pled f Pu Stocks, under a8 il Trust ated by an Act of the Legislature, in 
NORTH AMERICA LIFE INSURANCE COMPANY. 
This makes every Registered Policy as re tot holder as a National Bank Note or a United States Bond 


N. D. MORGAN, Pres't. J. W. MERRILL, Vice Pres’t. IENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J. HW. WENRY, M.D., Medical Evaminer. UW. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 


METROPOLITAN 


LIFE INSURANCE 39a a 





OFFICE: 






COMPANY , 


sR> No. 319 BROADWAY. 
Or New York. 





— eae Bee R 
SS 
— —_——— aie _ 
STATEMENT, JANUARY st, 1870: 
Policies issued in 1867....... wees beeses O02 ; 
ASSES. cree ceeerereresececeeneees P594-505-39 Pallcins tea: A is é m od Ratio of Assets to Liabilitics.........0++: 1.72 
Cs | ou 4 t Yeu eenee “ee eeeeeeeee * ° . 
Lial ¢:% 00000 0eeees een ee 357,522.91 allan Snieiedl he oi : ul Ratio of Losses paid in 1869 to mean 
Surplus regards Policy holders... 226.682.<8 ree Se ae we ees ee plist glee tigen “993 amount o i. st cee bebe 600006606088 .27 
7 a _— Increase of 69 over ’68, more than 100 per cent. mount of risk 0-37 


This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


1. Its rat ire low. 7. It loans four-fifths the value of policy for | Insurance Department at Albany, if 

2. It afl absolute security. ; payment of future premiums. desired by the applicant. 

3. All its Policies are non-forfeitable. 8. It declares dividends annually. 11. Prompt payment of losses 

4 All ] s are incontestible. 9 Its ratio of assets to liabilities is not ex- | 12. Actual cash « apital. 

5 It d it travel ceeded by any other company of the | 13 No accumulation of interest on loans or 

6. It a rty « ’ grace in payment of ame age. deferred premiums, and no increase of 
10. The Policies are ‘‘ registered” in the State | nnual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JAMES R. DOW. @yreeide:2. JNO. R. HEGEMAN, Cecretary. 


Mew or INTEGRITY AND Goop CHARACTER MAY srecunr GENERAL on SprciAL AGENCIES RY APPLYING AS ABOVI 
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HARTEOR 


LIFE AND ANNUITY INSURANCE COMPANY, 
HARTFORD, CONN. 


CasH ASSETS, OVER HaLF A MILLION DOLLARs. 


WAREHAM GRISWOLD, © 7ec JAMES P. TAYLOR. ‘Secretary. 


STEPHEN BALL, Ass’ Se cretary and , Ic/uary. 


D. F. SEYMOUR, Vice-@reeia 





H. E. VALENTINE, Superintendent of Agencies. 


This Company issucs all the approved forms of Life, Term, Endowm P us to fur h AN ENDOWMENT to the policyholder at a lower annual premium than 
It applies to all its Whole Lite and Endowment P t MASSACHUSETTS t 1 l iny othe ystem. Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. , feita f 1 the beginning é ee 2 PL 
With this Company originated THE INTEREST-BEARING PLAN i Dividends are declared and paid annually, upon the basis of contribution 
whereby Life and Endowment Assurance are « Premiums and dividends payable in CASI. 
Energetic and responsible men wanted as Agents. Men of experience preierred Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
C.F. STURTEVANT, General Agent, 3865 and 3867 Broadway, New York. 


CRAFTSMEN’S' LIFE 
ASSURANCE COMPANY, 
Park Bank Building, — - - - - 214 and 216 Broadway, New York. 
Issues all the various forms of Life and Endowment Policies. 


PURELY MUTUAL, dividing ALL prorits to Polic yholders)s NO RESTRICTIONS upon Residence, Travel, or Occupation. 
All Policies NON-FORFEITING by their terms, 


SUCCESS OF THE COMPANY, COMPARISON. 
| (Average of fourteen of the most successful New York Companies, 


Oct. 1, 1869—close of First Year. : 
| first year’s business: 
yo ge go a a ; eee ee ee 1,219 ES NN nn onic pe dig bk Dk he AE ES HO Mee wvreetaceus ere 
Acapeat PRemirGMte ... sé accicwsccese 0 : cee vcecesaplanaaes | ci ERS OEE SS Gece, 2 Fen ee Fae epeeoae ECE SD A SE $59,659.20 
TN 6G HES Ho er ke eee ieiret kee eae ees errr Poy me ee eer ee er ere A rE errr: 


Cash Capital, - - = $200,000 


EDWARD A. LAMBERT, Prestdent. 
HENRY BELDEN Secretary. EDWARD A. STANSBURY, Superintendent of Agencies. 


WILLIAM T PALMER, General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commierce, La Salle Street, 
JOHN LOKIE, Gexeral Agent for Michigan, 111 Jefferson Avenue, Detroit [Chicago 
A. W. HOWE, General Agent for Missouri and Kansas. 

ROLLIN, PAINE & LAWRENCE, Genera/ Agents for Iowa, Decorah, lowa. 


C.€ CLEMENTS, General Agent for Kentucky, Louisville, Ky 











ACIFIG MUTUAL 


Life Insurance Company, 


CALIFORNIA. 
37 AND 39 SECOND STREET, SACRAMENTO. 
H. F. HASTINGS, Vice-President. 

Lief. SCHREIBER & 


NOS. 
LELAND STANFORD, President. 


Tuy 


OF 


J. M. FREY, M.D., Physictan-in-( 


Bis OF Gti By y 0.) oe) | 2 


ROBERT WATTL 

ll. F. HASTINGS 

NEWTON BOOTH 

LEONARD GOSS... 

EDGAR MILLS =p angiaisinas 
AMUEL LAVENSON .......- 


Amount of Insurance Effected, nearly 


Ratio of Expenses up to first Report 


All Policies 


FIRST 


$4,¢ 


Non-forfettabl 

THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. 
J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oreg 
B. G. RAYBOULD, General Agent for Utah, Salt Lak 


—~ 


MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. 
GEO. W. SMITH, Vice-President. 


PRINCIPAL 


This Company is Purely Mutual. 
All policies 7zcontestible for usual causes. 
No restrictions upon ¢raved or residence. 


No increase of annual payments on any class 
Policies absolutely non-forfettable. 
Each policyholder has a vote 1n the e!ections. 


Branch Office, No. 


Agents Wanted. Apply to 
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JOSEPH CRACKBON, Secretary. 

, HOWELL, Gener 
DIRECTORS: 

“entral Pacific R 


monot 
rt 


... Forwarding Merchant. 


JAMES CAROLAN........ 


ROBERT HAMILTON. 


uperintendent Central Pacific R. 


BUSINESS: 


Exempt tre hs Tixe ( uti 


ONE-THIRD GIVEN WHEN DESIRED. 


Northwestern Department, 


herintendecnt of . le 


FEATURES: 


ol policies. 


Washington 


HAZARD & ZOLLARS, 


ee 
_— 


P| 
t 
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IOUTHERN WIFE 


Insurance Company, 
MEMPHIS, TENNESSEE. 


Assels, July 1, 1870, - - - - - - $826,222.72 


Dividends to Policyhalders, July 1, 186H8—4O per cent. 





COMPARATIVE POLICY STATEMENT : 


Number of Policies in force July 1, 1869, — . 1,511 
Amount insured July 1, i809, . . .  $5,945,642.16 
Number of Policies in torce July 1, 1870, . 3 899 
Amount insured July 1, 1870, . : , $14,094,339.00 
OFFICERS: 
T. A. NELSON, @residei. AMOS WOODRVUFI, Vice-@recideni. 
F. M. WHITE, 2d Vice-President. BEN MAY, Secretary. 
F. S. DAVIS, 7reasurer. C. T. PATERSON, Assistant Secretary. 
ATLANTA BRANCH, Arvanta, Ga. 
JOHN B. CORDON, President. W. C. MORRIS, Secretary. 


HLTERCULES \JUTUAL 
LIFE [INSURANCE SOCIETY OF THE UNITED STATES, 
No. 240 Broadway, New York. 


POLICIES ISSUED THIRTY DAYS’ GRACE 


ON ALI 


APPROVED PLANS. 


Payment of Premiums. 


ALL POLICIES 
LIBERAL 


Participation im Profts. Se 
DIVIDENDS DECLARED ANNUALLY. 
Polivics Jlon=Har feitable. 


Dividends Payable in Cash. Losses Payable in Cash. 


LIMITS OF TRAVEL. 





Premiums Payable in Cash. 
JAMES D. REYMERT, @7eeidez::. ASHER S. MILLS, . 


WORKING AGENTS WANTED IN ALL THE STATES IiPP7Y TO THE HOME OFFICE. 
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HorpE MUTUAL 
LIFE INSURANCE C OM DA NY OF NEW YORK. 


r a Pe reo 
DIRE £O0MS. 


OFFICERS. 


HENRY A, JONES ao : ar . Presid 
WM. HE. WALLACI W li, Walla & Co 
HENRY A. TONES, President. JO3. F. KNAPP Major & Knapp, I Mf'e and Lith. ¢ 
WM. EDSALL. 7 President. HOWELL SMITH — Este ts t! 
WILLIAM EDSALI o seecee Vice-Preaddent 
CHIAS. H. DEWEY, Secretary. STEPHEN Il, HERRIMAN Brooklyn 
D. P. FACKLER, Consulting Actuary. EDW'D A. JONES P t National Life Insura . 
BENJ. F. DUNNING cose New York 
FOHN A BRADY, M i. Medical Examin r CHAS. McCAULEY Borland, Big v &£ Co 
J. G. WILBUR, M.D., Assistant Medical Exa JOUN C. DIMMICK . Dimmick & Me 
JEREMIAH JOHNSON, J } gon&M 
JOHN C. DIMMICK, Counsel a .eaeas 8 Fulton & tN.Y 
E. HW. DEWEY, General Manager of Agi NCTCSs CHARLES H. DEWEY , » ' 
CORTLAND A. SPRAGU! : ~5> Chambers Street 





OrFice, No. 187 BRoapway. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Dividends declared annually each fiscal year on all policies that have been in force a full year, and paid annually thereafter, 
he cash premium about the same as in stock companies. No increased premium from reason of interest on loans, or debit 
Policyholders share in surplus and receive in advance, by the low rate of cash premium, part of their dividend. All policies have 
a guaranteed surrender value endorsed thereon. The endorsed amount will be loaned if preferred. Thirty days’ grace allowed 


tof premiums. All policies incontestible for usual causes. Policyholders have liberty to travel to any part of the world 


in payme! 
without permit or extra charge. Each payment made on all policies insures a proportionate amount. Massachusetts Non- 


forfeiture Law liberalized. Liberal terms offered to first-class canvassers. 
General Agency for Territory may be secured by applying as above. 


CHAS. H. PIERSON, JAZanager for Sllinois, No. 153 Madison Street, Chicago. 


49 Wall Street. NEW YORK. — 49 Wall Street. 


THE 


FKARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 
$100,000 Deposited with the Insurance Department at Albany. 


The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $2%0 to $10,000 
on etther of the following Plans: 


ORDINARY LIFE PLAN. ENDOWMENT PLAN TERM PLAN. Joint Lire PLAN 
D ; 


R N PREMIUM PLAN. INCOME PRODUCING PLAN. COMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


OFFICERS : 
F. MCMURDY, President. E. MARTINDALE, Vice-President. S. S. SHANNON, Secretary. LUCIUS McADAM, Consultine Actuary 
ORLANDO L. STEWART, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT Consulting Examines 


DIRECTORS: 





] ETT M. Ricumonpn, of J. M. Richmond & Co., Buffalo, N. ¥ WILLIAM ADAMS, ]r., of Bonne & Adams, W ‘ e Grocer | tSt.. N. ¥. 
tion. Joun H. MARTINDALE, Ex Attorney General of State N. Y., Rochester. }. Crosspy Brown, of Brown Brothe & ¢ Bankers » Wall Strece 
NATHAN F. G , Pre lent 4th National Bank, Syracuse Josern H. Decker, of Turner Broth B cer a N iS t 
Wi Am « R rR, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse. E. W. Co_eman, of E. W. Col in & ¢ Merchants, 8 Water St., N. ¥ 
Cuas. H. D LE, Pres nt Oneida County Bank, Utica, N. ¥ EpwarRD McMurpy, President 
w. C. Se E, Special Agent Remington Ma ufacturing Co, OrxLanpbo L. STEWART, of Stewart, Rit & W Ifor Attor tI P way 
H TA ( OsG p, M ufacturer, Troy, N. ¥ Rosert McMurpy, Roseville, New \ 
H j HW. R EL, Counsellor at Law, Salisbury, Ct LLoyp GRANVILLE BARTLETT, Dentist ; West 28th Strect, New Y c « 
rromas I of Lord & Smith, Wholesale Dri ll Hon. Jostan T. MiLtvter, Counsellor, Seneca Falls, N. ¥ 
H. O. AR» f Armour, Plankinton & Co., and New York, Titus Meap, of Badgley & Mead, 79 Front Street, N York Cit 
I AEL D. Con! M facturer, Milburn, N , and 30 Vesey Street, N. ¥ Tueo,. F,. Hay, of J]. O. Seymour, Kennard & Hay, So Liberty Street, New York, 
Pu » REN N, resident Remington Arms Manufacturing ¢ 7. N. ¥ lion. STEWART L. Wooprorp, Ex I t. G r r, State N. ¥ 
Hon. ISAA Day N. Register in Bankruptcy, New York City J H. Henry, M. D., New ¥ k ( 
lomnn H. ¢ \ of H. B. Cromwell & Co., 86 West Street, New York City. Hion, CAssit M. CLAy 
I VARD M INDALE, Attorney at Law, New York City. un McMunobie, ot Parde Bat & ¢ New York ( 
D. BADGLE VW esale Grocer, -9 Front Strect, N. Y | It Popp rA, TL. B ck , & ¢ N York (¢ 
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Asbury Life Insurance Company. 


OFFICE, No. 805 BROADWAY, 


Corner Eleventh Street, New Y« 


LEMUEL BANGS, - - : - : 
GEORGE ELLIOTT, - - - Vice-Pr 
EMORY McCLINTOCK, - - - 


SPECIAL FEATURE 


. Full Assurance Value secured in case of discontinu 


- One-third additional Assurance in 
- No extra charge on lives of females. 
. Joint Policies issued. 


WhO Ww 


u or aivid 


coteideaa GEORGE (¢ 


Unnecessary réstrictions removed, espe Oo d 
travel. 
6. A very low cash rate for partics d r Pure insurance as dis- 


tinct from exdowment. 
. Children’s Endowments. 


om 


The character of the Officers and Directors of t ASBURY .t J. B. SLICIITER, 
cial soundness, (it having in hand 1 rly two { mM. CHILD, Jr.. I . 
commend it to public coniidence and patronage P. D. IIAMMOND, Ind., 


fe AcENts WANTED, TO wi0omM Goovp T! 


Field, King & Co.. 
BROKERS. 


Being members cf the Stock Board, we are prey 


times to fil orders for the 


PURCHASE AND SALE OF 
Reevsitic [Nsurance Srock, 
And all other Insurance, 


Bank and Other Stocks. 
FIRST NATIONAL BANK BUILDING 


Cor. State and Washington sts., Chicago. 


Bryant’s CHICAGO 


. . . ‘ 
Business Training School. 


Our advice to any young man, that can spare 
the time and money, is to go to BRYANT'S 
Cu:caGo Business TRAINING SCHOOL, where 
the best facilities in the country are to be found. 
It i~ just as cheap to go to ‘*‘ Tleadquarters” as 
to :o to a second-rate institution. Send for 
pay. r describing this model institution — the 
* Tigh School” to Commercial Colleges. The 
Pro >rietor of this Institution is the publisher of 
The Chicago Courter, the best commercial 
paper in the West. Address, 


H. B. BRYANT, Chicago, IIL. 


| Superviso 


. PLAIN AND EQUITABLE DISTRIBUTION OI DIVIDEND 


« 





Company. 
ALBANY,NEW YORK. 


This company offers liberal inducements to 


always render them 


most t s of appreciation and 
1 every e! ement in sustaining 
su ssful and honorable competition. 


ROBERT H. PRUYN, President, 
President, 


LOUIS B. SMITH, Secretary. 


VV ipows’ AND () RPHANS’ 


BENEFIT 
fe /nsurance ( Om pany, 
. ROADWAY. NEW YORK 


CHARLES H. RAYMOND, President 


I ‘ t 
I wed 
I i | I s 
‘ a 
1SSeLts, Bi »>% JA) 
ROBT. A. GRANNISS,S ‘ 
G.S. WINSTON, M EXAMINI 
SHEPPARD HOMANS, ConsuLTING Ac R 
WII IAM BETTS, L.L. D., Counse! 


NORTHWESTERN 


ame Nos. 6, 


General Traveling Agent N. 


DEPARTMENT, 
7, and 8 Opera Ilouse, Chicago 


sident and COOK, - :; - + = President. 
. Actua W. R. MARLAY, a ee 

THOMAS BEVAN, M.D..- - -~ - Medical Ed 
~ Ilion. GRANT GOODRICH, - - - - - = Counsel. 


O. A. WILLARD, 


Si fp rinten der Lt of Ag CNCICS. 


VESPER DORNECK, 
W. Department 
D. Il. LAMBERSON, 


r of Age ucies Jor Lilinodgs 





rENERAL AGENTS: 


- Cnicaco. | C. M. WALKER, Mi St. Lovis 
INDIANAPOLIS. r. Bb. LEMON, Neb N . City 
LarayetTTe. | C.G., STOWELL, Office Ag’t, Cuicaco 


RMS AND TERRITORY WILL BE GIVEN. 


THE FOUNDATION 


OF 


LIFE INSURANCE. 


DIAGRAM 


Showing the Nece tv of Accumulation in Li I nce, 
and demonst t y v a Company in MAINTAI SOL 
VeNcyY and Pay DIVIDENDs. 

By J. W. GUITEAIL No. 132 B } N. ¥ 
Lar S 24 J 
Liruo Alii 

Single Copies, on Map papcer.....+..-++-0+ 

100 . ™ }\fenhedunsdéce 
0 I 1 varnished...... 

bl tks ( 
Sin € 
Sy 
l Li 1 

> COPS. ccccccccccceseseseseses 
In ti Cases t 
Photograp tor 
Nott rl i t t 
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MPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YCRK. 


GEO. B. PHELPS, President. L. PADDOCK, 1s¢ V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counse/. JAMES K. BATES, Medical Examiner. 


7 ( pany presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
rement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock « Mutual Plan lakes no notes fer 
> Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
V 9 1 »” Policies within ninety days from default in accordance with the * Massachusetts La or for amount of premium paid 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payment Dividends made on the Contri- 
bution pla 
EBER WOODRUFF, Maxager of Agencies for Ilinvis, No. ot South Clark Street, Cl a or a ee ee 


M. PD. HANOVER, No. 81 W. Third Street. Cincinnati. Ohio. Manager for Ohio and Indias 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


JATIONAL CAPITOL IFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 








177 rovued form f Policies issued upon el xfs 4 Y — a 
Con r Mutual plans, and NON-FOR- ? la a ——— NESE : CA PI I AL, 8 300,000 
FEITI f Premiums compa ee Shh 
d cure 
, A Sprciiat Deposit or 
it vel ) I 
1 he ontrib 
( on live $100,000 
tl 1V I 
ewal premiums. I U.S. Trea S , fo 
No hazardous y, ldey 
romptly paid. 
\ e Agents want i very city 
4 l [ ted St 
Home Office, 1107 Pennsylvania Avenue, Washington, D.C. 
JOHN B. PATTERSON, Secretary. II. G. WILSON, J %ce-President MATTHEW G. EMERY, President 
THE 


NASHVILLE LIFE [NSURANCE COMPANY, 


NASHVILLE, TENN 


His Meposited $100,000 with the Comptrailer of Tennessee far Security of Policuholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 


Now Paying Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 


JOHN. M. BASS, @recides:. WM. HENRY SMITH, 
FRED. H. TRENCH, Vice-President. * Dr. J. FP. GRANT, General Agent. 
\CKLER. slctuar . 
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THE 


EXCELSIOR 


Life Insurance Co., of New York. B LN kK RIE 


OrFice, No. 63 WILLIAM STREET, N. Y. 


SAMUEL T. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
CHAS. N. MORGAN, tuary. 
BUTLER WARD, Secretary. 


An entirely new plan. 

Lolicyholders can at their option 
convert their Policies into Annui- 
tie a. CF into Puideup Polici S, 

Tf tor any veason a Policyhold. 
er wishes to Cea paying pre MILMINS, 
his Puicy immediate ly becomes d 
SOUNCE of income. 

This plan, just originated by thi 
Company, PEMOVES every objection 
that CA) Ly urged against Liy [n- 
SULrdNCE, 

Send to or call at the Company’ 
Ofiice and procure Pprospe MMS, €2- 
plaining the daéuils of this plan. 

This Company permits its mem 
hy rs Co Trav / Or 1 side ii the We STC) VI 


al misphi re any where north of t/} 


Tropic or Canc ? and an ani j 17 
ot Lurope. 

Divide nds paid annually. 

y [hsolute 
Polici 

OLICITES, 


Annual divide nds, From th ji st 


NON-F OFT ¢ Nae of ¢ 


payment, 
Full participation in profits. 
Thirty days Jrace Jor th pay. 
ment of pre miums. 
Ample capital and lary an 


rapidly INCVEUASING surplus, 


Good Agents wanted in all parts of the 


Un.ted otates. 


W. HK. EASTMAN, Manager 


NORTHWESTERN DEPARTMENT 


No. 94 LaSalle Street, Chicago, Ill. 


THE 


L 
he 
Re 
rR 
Total Receipts for 1369 
Paid ¢ 
P 
\ 
P 
4 
P 
l 
( 
P i 
\ 
lt ] 
he ] 
S 
stat ( ( | 
B M 
] P 
I I S 
Due for I 
Int 
Py 
on 1 
ind D 
Total As ‘ T 4 
DIRECTC 
LEWIS ( ( 
}] ‘ >" 
CIHARLI ; 
\ ‘~ SN rT 
ANDALI 


R 

I. HW. FROTHI 
JOHN R. WEI 
NEHEMIAH I 
H. N. CONGA 
JOSIAH O. Li 


JOSEPH A. Tl 


OSCAR L. BA 


LIN 


LEWIS C. GROV\ 
EDWARD A. STRONG, i, 


AMZI DODD. Ci 


TOSEP T AC} 
A. W. WO EI 
EDGAR 1 D 
se. ass Or IN¢ 
W [ 
N I 


SPE 


CTATOR. 


cS 


$5,594,836.86 


$18,439,006.39 


4 Aah, Wh Old be 
WLLL ANIL, 


GREENE 
NGHAM, 


_ 


ERRY, 
R, 
ALSEY, 
LDWIN. 
ER, President. 
iY. CONGAR, 


VM President 
VJ. C. MILLER, 
Treasurer. 
CMO 


SALLE ST.. CHICAGO 





TWENTY-FIFTH ANNUAL REPORT 


OF THI 


NEw YORK 


Life Insurance Company. 
OFFICE, Nos. 346 aAnp 348 Broapway. 


January 1, 1870. 


Amount of Net Cash Assets, J 1 ‘ a % if 1744 


RECEIPTS : 


Amount of Premiums and Poli 

Fees coe ° ° ° > U4, 040 
Amount of Interest Received and 

Accrued, including Premium on 

WOES seencece ST 


DISBURSEMENT 
$767,653.19 


Losses by Death 


Less! ct vedir yr The l- 
suran add 9,579.12 
tnateten. 5 
Purchased P sand Annu 3 24 
Dividends to Policyholders 1,535, 
Commissions, Brokerag Ag 
Expenses .... . 3 €s1 i 
Advertising and Physicians’ Fees ‘ 
Office and Law Expenses, Salaries, 
Printing, Taxes, Revenue Stamps, 
and Reinsurance cabin davatsin 259,724 
Total 2 z 
ASSETS 
’ hand I 1 in 
it t ¢ pear i ~ 
I 1 States § s 
sarket value, $2,545,250) « 2,2 
Invested in New ¥ kK Cit’ Bank 
Stock (market value, $48 589)cost 41. 
Invested in New York State and 
other S.locks$ (market value, 
$1,637,400) cost oe 1,028 
Real Estate in the City of NewYork 1,545,587.17 
Bonds and Mortgages (-ecured by 
Real Estate valued at $10,156,- 
HU; buildings thereon insured 
for $4,231,009, and the policies 
ass gnedtothe Company asaddi- 
tional collateral security .... $570.40 ) 
Loans on existing Policies Y16,5. 
Quarterly and Semi-Annual Premi- 
ums due subsequent to Jan 
peer ee ere -- GS 2 
Pr iums on Policies in hands of 
Avents, and in course of trans- 
I ssion : eces ee rere reese 5 »,o1% 
Interest Accrued to Jan. 1, 1571 
Add excess of market value of s 
I Vv COM iccasnacces 4) 
Cash Asset Jan. 1, 1870 t 


APFROPRIATED AS FOLLOWS 





A unt of adjusted Losses 

sequent t Re By 2000 2 : $1C7 
Amount of Reported Losses await 

ng proof, etc....... ( 
D t for Minors........ { 


Amount Reserved for Reinsuran 
> Policies, insuring 





on exip 
$ 101,151,156.15, Participating In- 
ance at 4 per cent. Carlisle 
remium, $969,725.65; non- 
irticipating at 5 per cent. Car- 
_— Shoccenes ce bhghiGae.oe 
n Premium 1569 and pr 
thereto, payable during the year 209,718.07 
— $11,657;17 
Divisible Surplus........... ¥ 7 
From the Undivided Surplus of 31,670,756.72, Boar 
Trustees is declared a Dividend, availa 
next annual premium, to each participati 
tioned to its ** contribution t» surplus.” 
Dividends not used in settlement of pre 


to the policy. 
MORRIS FRANKLIN, President. 
WM. H. BEERS, V. Pres'¢ and Actuary. 


THEODORE M. BANTA, Cashier 


CORNELIUS R, BOGERT, M.D., | yy : 
GEORGE WJILLEs, M.D ; ‘ai 
CHAS. WRIGHT, M.D., Assistant Medical Ezaminer 


BRANCH OFFICE: 
»>& 158 Washington St., Chicago, 


No. 15 


Oo. P. CURRAN, Manager. 








SPECTATOR. 


NITY. 


THE 
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The Pionccr Homaopathic Company. 


GOODWIN & PASCO, 


HAHNEMANN 


INSCHRANCL PRICE, 


No. 86 LA SALLE STREET. 


Building, opposite Court House, 


CHICACO. 





Insurance 


Life Company, 


INSURANCE EFFECTED 


OF CLEVELAND OHIO. 


DWELLINGS, 
FURNITURE, 
STORES, 


MERCHANDISE, 
MANUFACTORIES, 
VESSELS and 
CARGOES, 


Paip-up CaPITAL, $200 000 


SURPLUS, - - 250,000 


i with Treasurer of Ohio IDO, 
TOO,O0O In the following Cor PON 
TERM 


Dep sit 
io! fit ol 


cA PADI C 
Ral? Lala FAVORABLE 
Policyholders, 


CHAPIN, Pres 
CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


‘dent. 
I D. 
dInourarce 


Actna Company 
E> ve COMMITTE! —H. M. Chapin, S. L. 


Mat BD. Pd , Ge e Worthington, James OF HARTFORD 


I HNEMANN ies Policies upon ALL THE 
POPI \R PLANS of other first-class companies ; and to 
t f Homeopathy, there i REDUCTION in 
RATI OF PREMIUM of from SIX to EIGHTEEN 
PER CENT 
1 hw the omeceopathic phyvsi- ~ mn 4 ~s4o* a if 
| by the Homeopathic physi Security Insurance Company 
i t t t the most desirable Company in 


OF NEW YORK, 


All Policies are Non-forfeitable, 


> ~~ Qo 
. 2,017 7 0- 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARI DECLARED ANNUALLY 
t CONTRIBUTION PLAN Ninety per cent. of 
r divided among policyholders, and ten per 
the capital stock. R 11 ill; 7 it 
P in G BMWS 
11 \L CASH DIVIDENDS ere ck oger hi ‘ans 215. Co. 


OF PROVIDENCE, 


| ‘> i S i 1 Lox \ ve neics, address th 


Assets, January 1, Io7o, - : $300,309 


GEO. N. CARPENTER & Co., 


Lamar Insurance Company 


OF NEW YORK 


No. ror Dearborn Street, Chicazo 


Nerthwest. $574.720.06 


, 
Wana ers Jor lhe 


Assets, January 1, 1870, 
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Til 


Widow 7 Orphan 


FUND 


LIFE INSURANCE COMPANY. 


OFFICE, NASHVILLE, 
ARNSWORTH, President. 
MARSHALL, Secretar} 

ELIZUR WRIGHT, Actuary 

Dr. J. WH. CALLENDER, Medical Adviser. 
WM. CHIDSEY, 


PRINCIPAL TENN. 


E. D. I 


cs 


Genera l 


FIRST ANNUAL 


OF THE 


REPORT 


Wipow 


LIV! 


AND ORPHAN FUND, 


INSURANCE COMPANY, 


For year ending 


April 11, 1869 


Number of policies issued...... oo StS 
Amount of insurance ............$1,320,000 of 
Number of deaths (one) ....... 2.500 OO 


CAPITAL STOCK..... S21S.500 oo 
teceipts from premiums....... §1.345 37 
Receipts [rom INbSTSEE ...cc0sccevecs 2,316 S4 

DISBURSEMENTS: 
Lo Rt I 5 5cectcheuneaehe $2,500 00 
SN rth ee ie te aba 2,723 5 
j 
Medical examiners’ fees............ 1,170 00 
Officers and agents salaries........ 11,415 46 
Postage and exchange........... {QO SI 
Se TROUFOMON: «ia snc cneweee-ae 530 00 
Stationery, rent, printing, etc. ..... 13,520 07 
LIABILITIES. 
Due sundry persons, as per ledger 
DEE icc kurtbueedcdens 3-974 75 
$243,782 56 
ASSETS 
DE Sateheveseuwes eaxesthenew $5.769 9! 
RED os cna ue aaonem 103.500 OO 
CORN ic kes cts oo 96,050 OO 
Premium notes......... ial 15,275 ©co 
Deferred premiums, semi-annual 

and quarterly 6,910 50 
n hands of agents .... ; ; 14.592 13 
Fue 6 sa. ca nbasuns 1.355 O2 


market value of invest- 


Excess o! 
I GOs. » . os ve 1,7 


nts over 


assets, April 11, 1869 


E. D. FARNSWORTH, President. 


T. L. MARSHALL, Secretary. 


STATE OF TENNESSEE, / 

David County. \ Personally appeared before 
meé A. S. Thurneck, a Notary Public tor id ¢ nty 
E. D. Farnsworth, President, and T. I.. Marshall, Secr« 
tary, of said company, and made oath that the foregoing 
statemer! ; true and correct 

In Witne Whereof, I have hereunto sct my hand and 
eal th th day of May, A. D., 1509 

Signed, 
A. 8S. THURNECK, Notary Publi 
COMMONWEALTH OF MASSACHUSETTS, 
Office of Insurance Com ioncr 
Boston, June 22, 1509 
I ndersigned, Insurance Commissioner of tl 
Cor vealth of Massachusetts, hereby certifies, tl 
t Widow and Orphan Fund Life Insurance Company, of 
City of Nashville, in the State of Tennessee, having 
ed with the requirements of the la of this Com- 
1 iW relating to insurance companies, and being 
found personal examination at the office of the com- 
, to be possessed of the requisite capit il and invest 
rat has been admitted, and is fully authorized to 
t ict through duly licensed agents, Une business of 
Life Insurance, in said Cor nwealth of Massachusctt 
Signed, 
J. I SANFORD, 

in ae . dusurance ¢ mimi 
( Ss f } 

i Depart t} By Geo W. SARGENT 


Chie Cle, k& las. Department, 
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Wmna. KNABE & CO’s. 


- r 
ae 
ee 


(Jestablished 1833) 


Rigg PO SF: 


he Bade A 


GRAND, SQUARE, AND UPRIGHT 


\ PIANOS. 


2 

ca 

a | 

as These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
. NS EMINENCE, which } roncunces them UNI QUALED fort 

bi 

éi 





2 TONE, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY -FIVE GOILD AND SILVER MEDALS at dificrent Fairs, aver other competitors. <All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agraffe. 
J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, Ill. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be uxegualed. Every Instrument 
warranted to give satisfaction. 














Tur 


UARDIAN MUTUAL 


Life Jusurance Company, 


one 


ORGANIZED 18s09. OF NEW YORK. 


ALL Poticies NON- FPORFEITABLE. 


SPECTATOR. 





Policies in Force, $25,000,000 | Annual Income, over $1,300,000 
Assets, over 2,000,000 | Losses paid, over 750,000 


ANNUAL DIVIDENDS. 


WALTON H. PECKHAM, @7eeidex, WM. T. HOOKER, JVice-6 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 


ma AI a ENTS 
WUENCNAL AWENITO 


M. O. WA NER, ~ General Superintendent Ohio.) SMiTH, ROBERTS & HOLLINSHEAD, General J. W.TAYLOR. Jr., Gen. Ag’t for Iowa, Dubnque, lowa. 

M 11 om Agents for | iD ¢. Philad 1 A.C. GREENEBAUM & CO., 155 and 157 Lu Salle St., 
JOHN If HOOD, Assistant General Superintendent.|].C. MAYBERRY. General A wt for! Rockford. 1 ( I for ¢ o.M and K i 

i. O ROBERT KNOX, ¢ al Agent, 251 Broadway. N.¥ J. HUTZLER & CO.,, Ri d, Va., for Virginia. 
CHARLES P. GRIFFIN, General Agent for Western| E. WILLIAMS & SON, General Agents for Wisconsin, | KEIM & ISSERTEL, Charleston, S. ¢ 

O 1 Southern Mich.. 47 Monroe St., Toledo. O M tt JOSEPH MAGNER, New Orleans, for Louisiana 
DONOVAN @& IRISH. Ger l Agents. Det t. Mich. JAS. R. GARNISS, General Agent for California, San C. F. BALDENECKER, German Department, 251 Broad 
BEN]. F. WATSON, General Agent, 2=1 Broad iy,N.Y. I F way. N. ¥ 
W.S. POLK, General Agent, Baltimore, Md D. T. MACFARLAN, General Agent, 251 Broadway, 

| New York, j 


THE NATIONAL LIFE 


INSURANCE 


Ok NiGW 





KNOX'S BUILDING OF Fi C E. No. 2 i 2 BROADWAY. Corner Fulton Street. 


Lif LUSUTANCE, Annurilr Sy L:ndowments. 


D y after t rst annual premiu nd available in | ' tof premium or incre f iount of I 
Vint United Stat Phe « mM pany t ipora loa 1its polici Phirty days’ on ment ftert rst l 
gy t it ’ All of hich are ( test < ! " vine | 1 ler 1 | 1 
company N pol r medi fee « ‘ . All cies non-forfeitable th t M 
Board af Directors : 
I \ ONES ELI BEALD FF. WH. LUMMUS HENRY CLEWS A. WRIGHT, M.D 
S. C. HERRING H. A. JONES JOSEPH WILDI HOWELL SMITH HECTOR TOULMI? 
Ss. W. TRUSLOW, W. 1. WORTHINGTON |. A. WHITAKER, Chi I jJAMES TURNER }. O. HALSEY 
H. P. FREEMAN S. M. BEARD r. B. VAN BUREN |. F. KNAPP GEO. A, HALSEY 
CHARLES CURTISS J. C. DIMMICK, W. A. CUMMINGS. ROBERT CROWLEY JOHN DEMERITT, ! 
EDWARD A. JONES, President, 
JONATHAN O. HALSEY, Vice-President. ’ . JOHN A. MORTIM@S&E, Secretary. 
JITR AWM FJ Wl/i/7/ 1 r) WV / j , 
Residen: N g Gre Ave.. ] t i P.M 


J. FB. CLARK, Western Manager, No. 151 Monroe Street, Chicago. 


Agent: Waited for States, Verriteoris mad Contatic Call pu emd lov Circular. 
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THe SPECTATOR. Winnditlai: slit 


CONTINENTAL 


Li fe Insurance Company, 0 a New York. 






OFFICE : 


JUSTUS LAWRENCE, 






President. ; - < 1 
~ Continental Building, 


\ 
j 
J. P. ROGERS, Nos. 24, 26 & 28 Nassau St., 
*: | 
Secrelary. WES 
. YM S 
Sw Fah eS 
Ro gee A f 
wey ro Air NEW YORK 
* ESO Mig wir, 
EP ain te fore 
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Cid any, , 
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Exonoriend, Liberal, Safe. 
ORGANIZED IN MAY, i866. 


Enterprising, 


No. Policies issued to July 1, 1870, over - - - - 26,000 
No. Policies now being i issued monthly, over - - - - 1,00C 


Assets, July 1, 1870, over , = - - $4.,000,00¢ 


This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders annually on the “CONTRIBUTION PLAN :” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corre sponding period in its history. 

Its total assets are sufficient to discharge all liabilities, including reinsurance, pay back all its stock capital, 


and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS, 


Northwestern Department : 


ILLINOIS, WISCONSIN, MINNESOTA, 
NORTHERN MISSOURI, 
KANSAS, COLORADO, UTAH, 
WYOMING, DAKOTA, 
MONTANA, IDAHO. 


OFFICE No. c4 LA SALLE STREET, CHICAGO. 


S. T. LOCKWOOD, Manager. 


J. R. DEWEY, Suz. of Agencies fo 94 La Salle Street, Chicago. 


D. S. BURNHAM, Sufi. of Agencies for Wisconsin, 119 Wisconsin Street, Milwaukee. 

J. J. AIKIN, Supt. ef Agencies for Minnesota, Owatonna, Minn. 

A. B. DAVIS, Sut. ef Agencies for the Territories, 94 La Salle Street, Chicago. 

SYLVESTER FOORD. Jn., Supt. of Agencies for Quincy Dist., Minois and N. Missouri, Quincy, II]. 


THROUGHOUT THE NORTHWEST 





RELIABLE AGENTS WANTED 
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” Wry ~ ‘ / 7 CVe | . ‘ h ~ | Yr 
EQUITABLE LIFE ASSURANCE SOCIETY, 
OF THE UNITED STATES. 
ailta No. 120 Broapway, New York. Vice-President, 


WM. C. ALEXANDER. : ait HENRY B. HYDE. 


Secretary, 


J. W. ALEXANDER. 


CASH ASSETS, ANNUAL INCOME, 


% 12,000,000. 


D | sh. 
olicyholder THE LARGEST 
if Pp i P fit 


for tl past. i ae ; | . Ty 1] 1.) . TM h For its years) 
tre f | , H IB - 4 


M! CASH MUTUAL 





COMPANY 


IN THE WORLD. 


rcreceer 


hit 
“UL Tvetde deans 


‘I 


P 


51,021,141 


ALL Poticies Non-Forreitase. >See eS re eee | AGENTS WANTED. 


Oe 





HENRY EF. JENNISON, General Agent, - - - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


ANCHOR LIFE INSURANCE (;OMPANY 


OF NEW JERSEY. 


HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


SPECIAL FEATURES a OTHER ADVANTAGES TO INSURERS. 
Th ny haviees gertle ar attentio he -¥ 7 r 
teliewing sew and impectant Seotree, wits aoe f %. THE LOWEST RATES of PREMIUM 
original with, and peculiar to it: “hyo, Of any Mutual Company in America, 


t company in the United States 


which GUARANTEED policyholders a DEFINITE CASH en oa oa 





SURRENDER VALUE for their policies; at the same Div ice nd in Advance ot from Fittee n 
time affording a rule printed on every policy by Pre 
which they may KNow what such surrender value to ] wenty pt r cent. 
may : ‘ 

2. It is the ONLY company which -GUARANTEES A g rt ly 
the policyholder his DIVIDENDs, even if the policy It w | ifter two annual y 
should lapse, and declares them to be non-forteit- It i i vidends on Cont 1 Plan 
abl I em t 1 tra r resid 

3. It ves THIRTY DAYS’ GRACE in payment of N. I A cla ted in every | yl these 
premiums, and the policy is held good during that advantages are tinctly speciried and guaranteed. No other 
, ’ ts the , 


EDMUND C. FISHER, @7es7dezi. 
JAMES GOPSILL, Vice-Presidext. A. S. FITCH, Secretary 


Western Department: Office, No. 154 Washingtos Street, Chicago. 
LEWIS W. CASS, A/anager. 


WESTERN GENERAL AGENTS: 
A. R. MOSHER, Beloit, Wis. GROVE & TERRIL, Coldwater, Mich. DYER, THORNE & CO., Cincinnati, Ohio 


bm Wanted l Agents ti unocen; lterritory, with whom Libcral Ari ments will bc made. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 


T 


Hartrorp, Conn. 


INCORPORATED, - 


- - - - 1846. 


ABOUT SIXTY THOUSAND MEMBERS. 


ASSETS, ! 


$27,500,000.00 | 


INCOME FOR 1869, - 


Total Claims by Death Paid to date, over 
Total Dividends Paid to date, over - 


A PURELY MUTUAL COMPANY. All its surplus is equitably divid 


JAN. I, 1 


SURPLUS, 


$$,000,000.00 


- - - $8,978,752. 


870. 





CURRENT DIVIDEND, 82,300,00 


- So, 
7 


d among the Policy holders in ANNUAL DIVIDENDS, which may 


be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or may be received by them in ¢ 


Paid-up Policies are granted after two or more years’ Premiums have been 


paid, thus practically making 


+ 


ALL POLICIES NON-FORFEITING. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and 


original with this Company, and ofvered by no ot! 


Its investments are SECURELY and PROFITABLY 1 le, and contain NO co 


ANY IMAGINARY OR UNREALIZED ASSETS. 


has adopted in its workings several SPECIAL FEATURES 


MMUTED COMMISSIONS, FANCY STOCKS, PERSONAL SECURITIES, NOR 


Beyond doubt, the CONNECTICUT MUTUAL is the Stroncest Lire INsuR ANCE COMPANY IN THE WORLD; its ratio of Assets to Liabilities 


as measured by the New York Legal Standard, is $164,590 per SHO03 and it 
TERMS, and at the CHEAPEST ATTAINABLE RATES O} I 


\LL DESIRABLE iorms ol Insurance upon STRICTLY 1! QUITABLE 


OFFICERS: 


Z. PRESTON, Ice resident. 


E. B. WATKINSON, 2d Vi/ee- President. 
his Se WHELASOOA, MM. 2: 


JAMES GOODWIN, © 


KE. W. BRYANT 


W. S. OLMSTED, Secretary. 


. «le/uary. 


LP L. GREENE, Ass’¢ Secretary. 
Medical {dviser. 


GENERAL AGENTS. 


PEOM WILLMAN 6. oi iecsiccss sc State of New Yo 


dens bias © ewido tentials tal Ti oy, New York. 


DUNHAM & SHERMAN .........New York City, Lo x Island and New Jersey. .ccee.ceccees hi idinlee No. 194 Broadway, New York City. 
MOORE & STEARNS........... Illinois....... Se ae Ren a et oh i ae eras: No. 154 Washington Street, Chicago, Ill 
MODGES BGP ERS ccccccccveell in and W AS shana bs gti laa tacibigtah ak NGG bp aah ata aaa Detroit, Mich. ag 

W . R. ITODGES RE ee ee Missouri and Kansas......-. hon be G0 ae dk Wiese eee Sead wheat ene Cor. Fifth and Olive Streets. St. Loui 
GEO. W. FACKLER & CO......Ohio and India errr se Se a re Pen ee es No. 34 West Third Street, Cincinnati, Ohio 
RYAN, CARPENTER & CO... Kentuckicccsccsccccececes Pipestone TieTsti oe Louisville, Ky. 

J. S. CARPENTER & CO..... .- Tennessee....... jeer Rasen aoa ewe TTS ma eee Memphis, Tenn. 

5. Re 5 ee Western Pen: pees RA ee ere Fabel ashes doa oialaaleed ean aad Pittsburgh, Pa. 

_ oe be 8 8. re pe ee ee ee ee rer er rere eee No. 530 Walnut Street, Philadelphia. 


A. H. DILLON, Jr...............Marvland, Delaware. District of Col 


a eg ae ReC RY Rhode Island, Massachusetts, New Hamp 


B. PLUMMER & SONS.......s<- Maine, Nova Scotia, and New B 
EDWIN a ee See ee B ton ANC ViCITITV ccc ccccces 
ae, ciate ticeld otis Wars ia Susquehanna Valley, Pa...... 


JAMES B. ROBERTS...... ...... i eo 
ae a Ae eee ee Be 


JOUN Te LULL «eo, :cealowa and Minpesota.cc-s+->- wisest > 


WHITTEN & HOPKINS......... Nebraska and the Territo Seahaiia at ars pineal 
7. | rae Georgia and Florid . 


1a 


a, and West Virginia..No. 8 South Street, Baltimore, Md. 
shire, and Vermont.... Providence, R. I. 
RENO AE rt Ba ag eh Bangor, Me. 
aan hides No. 84 Washington Street, Boston. Mass. 
5S bee be ose ae a ee 
Gea bibl eae aioe. tie ain oo lel Reading, Pa. 
eT erry Tree Tree eee TT No. 315 California St., San Francisco, Cal 


poe ed hee eke Raleigh, N. C. 

sical’ waka le oa Daan Dubuque, Iowa. 

-- Leavenworth, Kansas. 
-- Jacksonville, Fla. 
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Vovember, 1870. 


Tue mosr Successrut Lire Insurance Company or THE SAME AGE IN THE Workup. 


LIrE ASSOCIATION or AMERICA, 


Purely Mutual. No Stockholders. 
All Profits equitably divided among Policyholders. 


THIS ASSOCIATION HAS BEEN IN EXISTENCE ONLY TWENTY-FIVE MONTHS. ‘ 


Amount Insured to August 1, 1870, $42,613, 300.00 
Total Income to August 1, 1870, - - - - 3,248,131.17 


JAMES H. BRITTON, @7eezaez, . - - . . - - St. Louis, Mo. 
Hon. WM. BARNES, Conexnliing Counsel and Actua: - - . Albany, N. Y. 


HENRY W. HOUGH, Vice-President. WM. HANLEY. Secrefary and Actuary. 
r 
[HE PRIMARY FEATURES 
a 1 a oP ad 
| 
OF THE ASSOCIATION AND THOSE TO WHICH IT OWES ITS SUCCESS, ARE ‘ 
First.—It is organized on the purely Mutual or co-partnery plan, /. e., each State is created a Department 
ot the Company. and the business placed under the management of its own citizens. 
Seconp.—The “net assets” of each department, or that portion otf the Reserve Fund ot the Company 
which belongs to each State respectively, is invested and kept invested (on Real Estate security) within the 
Department to which it belongs. 
This plan gives the citizens of each State the advantage ot a local company, and the security ot a large 
national organization. 
take pleasure in expressing my great satisfaction, with the **So far as my knowledge extends, no company in the world, dur 
ré | official examination ot the aflairs of the Associa- ing the same period of time from organization, has ever issued so 
tion, and my congratulations upon the standing and prosperity ot large an amount of policies or received so heavy an amount of prem- 
your ! 1} ee . 1 ium income. * , It needs only a continuance of prudent, care 
Hon. WYLLYS KING, 4 fuland energetic management, to become, within a few years, one of 
Supt. of th dns. Deft. State of Missouri the leading financial corporations ot the continent. 1 
] Assets ar more than sufficient to cover all Liabilities. and . 
d lon. WILLIAM BARNES 
the Company having fully complhed with the laws of this State, is P ' _ bADR BARNE . . 
idmitted to do business through legally authorized agents in Massa- Ex. Supt f the Lins Deft. of the State of New York. 
chu Hon. GEORGE W. SARGENT. 
Di puty ins. Commissioner for the State of Massachusetts.” 


SEND FOR THE “‘ MANUAL” OF THE ASSOCIATION, 
Which explains the plan fully, and furnishes all nece ssary information 


ACENTS AND SOLICITORS WANTED IN EACH STATE. Reliable men, with successful Records ) 
will receive liberal compensation. : i 


Note.—These documents are all important, and will convince live, sensible Agents that th y can make more money working for the 
Association than for ANY OTHER COMPANY. 


New York Office, No. 92 Broadway. 
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SPECTATOR. 


1810 to 1870. 





November, 1870. 





THE HARTFORD 


Sire Insurance Company. 


CAPITAL, . . 


One [lundred and Twenty-First Semi-Annual . 


Cash on hand, in bank, and Cash Items. 

Rents and accrued interest, 

Real Estate unincumbered, 

Loans on Bond and Mortgage (ist Lien 

Bank Stock, Hartford, Market Value, 
do New York, do 


ABSTRACT 


ASSETS. 


. $1,000,000 


Statement, Fulvy 1, 1870: 


$179,790.81 
0,853-97 
286,662.48 
5.39; 549-79 
33, 5,60 3.00 
268,650.00 


do Boston, do | : 138,004.00 
do St. Louis, Milwaukee, Albany and Montreal, Market Value, 93,965.34 
Railroad Stocks, do 116,884.00 
State, City and Railroad Bonds, do 197,635.50 
U.S. Stocks and Bonds, do . 472,814.00 
$2,670,418.89 

LIABILITIES. 


Losses in process ot adjustment %142,094.68 


CEORCE L. CHASE, President. J. D. BROWNE, Secretary. 





Wester7 Department, 


Comprising the States of Illinois, Ohio. Indiana. Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, 
Nebraska, Kentucky, Tennessee, Mississippi, Arkansas, Colorado, and Western Territories. 


UNDER MANAGEMENT OF 


CG. F. BISSELL, General Agent, No. 49 La Salle Street, Chicago, Ill. 


Ii ACT SEC ‘Department, 


Embracing the States ot California, Oregon, Nevada, and Territories of Idaho, Montana, Wyoming and Utah, 


UNDER MANAGEMENT OF 


HEYWOOD & FLINT, Managers, 313 California Street, San Francisco, Cal. 





